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Dear Mr. Rosenfield:

The Budget and Finance Sub-Committee, at its regular meeting of March 22, 2018,
considered the above file relating to release of reserved funds to the Mayor’'s Office of
Housing and Community Development.

The Sub-Committee reviewed the matter and approved the release of $5,000,000 to
provide a Small Sites Program loan to Mission Housing Development Corporation for
the acquisition and rehabilitation of the Gran Oriente Filipino Hotel.

The Controller is, therefore, authorized to release such funds to the Mayor’s Office of
Housing and Community Development.
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