





Ay Departinent of the Treasury
5@ IRS Int%nml Re;enue Service
In reply refer to: 0437874133

OGDEN UT 84201-0038 June 27, 2012 LTR 4168C e
946-3201522 000000 00
00040052
BODC: TE

ASIAN PACIFIC FUND
225 BUSH ST STE 590
SAN FRANCISCO CA 94104-4294

021248

Emplover Identification Number: 94-3201522
Person to Contact: M. Pritchett
Toll Free Telephone Number: 1-877-829-5500

Dear Taxpaver:

This is in response to vour June 18, 2012, request for information
regarding vour tax-exempt status.

OQur records indicate that you were recognized as exempt under
section 501(c)(3) of the Internal Revenue Code in a determination
letter issued in December 1994.

Our records also indicate that vou are not a private foundation within
the meaning of section 509(a) of the Code because you are described 1in
section(s) 509(alX (1) and 170Cb) (1) CA)Y(vi).

Donors may deduct contributions to you as provided in section 170 of
the Code. Bequests, legacies, devises, transfers, or gifts to you or
for vour use are deductible for Federal estate and gift tax purposes
if they meet the applicable provisions of sections 2055, 2106, and
2522 of the Code.

Please refer to our website www.irs.gov/eo for information regarding
filing requirements. Specifically, section 6033(j) of the Code
provides that failure to file an annual information return for three
consecutive vears results in revocation of tax-exempt status as of
the filing due date of the third return for organizations required to
file. We will publish a 1list of organizations whose tax-exempt

status was revoked under section 6033(j) of the Code on our website
beginning in early 2011.



0437874133
June 27, 2012 LTR 4168C 0
94-3201522 000000 0OC
00040053

ASIAN PACIFIC FUND
225 BUSH ST STE 590
SAN FRANCISCO CA 941046-4294

If vyou have anv questions, please call us at the telephone number
shown in the heading of this letter.

Sincerely vours,

hpeom e

Sharon Davies
Accounts Management I
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Departmont of the Treasury
Internal Ravenue Service

*% PUBLIC DISCLOSURE COPY **
Return of Organization Exempt From Income Tax

Under section §01(c}, 527, or 4947{a)(1) of the Internal Revenue Code (except private foundations)

P Do not enter social security numbers on this form as it may be made public.
P _Information about Form 990 and its instructions is at_www.irs.gov/form990.

OMB No. 1545-0047

Open.to !ublic :

“Inspection

A For the 2015 calendar year, or tax year beginning JUL 1, 2015

andending JUN 30,

2016

B Check if C Name of organization D Employer identification number
applicable;
cnge | ASIAN PACIFIC FUND
Shmes | Doing business as 94-3201522
otion Number and street (or P.0. box if mail is not delivered to street address) Room/suite | E Telephone number
ravonn 465 CALIFORNIA STREET, SUITE 809 415-395-9985
mod™ City or town, state or province, country, and ZIP or foreign postal code G Gross receipts $ 17,745,626.
fmended]  SAN FRANCISCO, CA 94104 H(a) Is this a group return
[]888"% | & Name and address of principal officer: AUDREY YAMAMOTO for subordinates? ___[_Yes No
panding SAME AS C ABOVE H(b) Are all subordinates included? DYES E] No

| Tax-exempt status: 501(e)3) [ ] 501¢c) (

) (insertno) [ 1 dgdr@y(tyor [ 527

J_Website: p» WAW . ASTANPACIFICFUND ., ORG

If “No," aftach a list. (see instructions)
H{c) Group exemption number P>

K_Form of organization: Gorporation [ | Trust [ | Association [ ] Other B

| L Year of formation: 199 3| M State of legal domicile; CA

{Part]l] Summary

o 1 Briefly describe the organization’s mission or most significant activities: THE MISSION OF THE ASIAN PACIFIC
Q FUND IS TO STRENGTHEN THE ASIAN AND PACIFIC ISLANDER COMMUNITY IN
E 2 Check this box P D if the organization discontinued its operations or disposed of more than 25% of its net assets.
:>: 3 Number of voting members of the governing body (Part VI, line 18} . 3 15
g 4 Number of independent voting members of the governing body (Part VI, line 10} . .. ... ... 4 15
9 5 Total number of individuals employed in calendar year 2015 (Part V, line 2a) .. 5 6
3‘§ 6 Total number of volunteers (estimate if NeCeSSANY) . 6 42
'E 7 a Total unrelated business revenue from Part VUL, column (C), ine 12 7a 0.
b Net unrelated business taxable income from Form 990-T, INe 34 . .. oo e e eeiaaeae 7b 0.
Prior Year Current Year
o| 8 Contributions and grants (Part VI, ine Thy 1,551,976. 2,428,494,
E| 9 Program service revenue (Part VIl ne 20) __......c..ocoooorocrrncereeesoenenccrenen 0. 0.
3| 10 Investment income (Part VIll, column (A), lines 3, 4, and 7d) .. ... 551,594. 329,158.
©1 11 Other revenue (Part VIll, column (A), lines 5, 64, 8¢, 9¢, 10¢, and 11¢) . 46,0717, 32,652,
12 Total revenue - add lines 8 through 11 (must equal Part Vill, column (A), line 12) 2,149,647, 2,790,304,
18 Grants and similar amounts paid (Part IX, column (&), fines 1-3) 511,229, 943,771,
14 Benefits paid to or for members (Part IX, column (A), fine d) 0. 0.
a| 15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 510) .. 371,271, 394,909.
@| 16a Professional fundraising fees (Part IX, column (&), line 11e) . ... ... 0. 0 .
:-’. b Total fundraising expenses (Part IX, column (D}, line 25) P> 47,386. Sl :
Wl 17 Other expenses (Part IX, column (A), lines 11a-11d, 11¢24¢) . . 297,655, 3 0 2 3 1 5
18 Total expenses, Add lines 13-17 {must equal Part IX, column (A), fine 25) 1,180,155, 1,640,995,
19 Revenue less expenses. Subtractline 18 fromline 12 .. ... 969,492. 1,149,309,
s Beginning of Current Year End of Year
£ 20 Totalassets (PartX, e 16) 13,460,264.] 13,683,909.
<3 21 Total liabilities (Part X, N 26) ... oo 998,919. 397,120,
= Net assets or fund balances. Subtract line 21 fromline 20 ... 12,461,345. 13,286,789.

! Part II ] Signature Block

Under penalties of perjury, | declare that | have examinedr\‘s return, including accompanying schedules and staternents, and to the best of my knowledge and belief, itis
I

true, cotrect, and completgﬁDeclaratmn of preparer (othet t

an officer) is based on all information of which preparer has any knowledgs.

1

b s S
Sign Sign Daté vREud
Here AUDREY TO, PRESIDENT & EXECUTIVE DIRECTOR

Type or print namy-and title

Print/Type preparer’s name Preparer's signature Check [::I PTIN
Paid JAMES PETRAY JAMES PETRAY ‘/ /26/7 seuemp{_yed P00351215
Preparer | Firm's name g BPM LLP Frm'sEiNp 81-4234542
Use Only | Firm's address > 110 STONY POINT ROAD, SUITE 210

SANTA ROSA, CA 95401 Phoneno.707-544-4078

May the IRS discuss this return with the preparer shown above? {seeinstructions) ..o Yes D No
532001 12-16-15 LHA For Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2015)

SEE SCHEDULE O FOR ORGANIZATION MISSION STATEMENT CONTINUATION



Form 990 (2015) ASTAN PACIFIC FUND 94-3201522 page?
| Part Il [ Statement of Program Service Accomplishments
Check if Schedule O contains a response or note to any line in this Part Bl
1  Briefly describe the organization's mission:

THE ASIAN PACIFIC FUND'S MISSION IS TO STRENGTHEN THE BAY AREA'S ASIAN
AND PACIFIC ISLANDER COMMUNITY BY INCREASING PHILANTHROPY AND
SUPPORTING THE ORGANIZATIONS THAT SERVE OUR MOST VULNERABLE.

2  Did the organization undertake any significant program services during the year which were not listed on
the prior Form 980 or 890-E2? ... [_Ives [XINo

If "Yes," describe these new services on Schedule O.

3  Did the organization cease conducting, or make significant changes in how it conducts, any program services? ... .. [:‘Yes No
if "Yes," describe these changes on Schedule O.

4  Describe the organization's program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others, the total expenses, and
revenue, if any, for each program service reported.

4a  (Code: ) {Expenses $ 1 ) 017 ’ 4 4 2. including grants of $ 9 4 3 ’ 77 1. } (Revenus $ )
SEE SCHEDULE O.

4b  (code: ) (Expenses $ 304 ) 855, including grants of $ ) (Revenue$ )
SEE SCHEDULE O.

4c (Code: ) (Expenses $ 8 2 I 7 9 6 s including grants of $ ) (Revenue$ )

SEE SCHEDULE O.

4d Other program services (Describe in Schedule O.)

(Expenses $ including grants of $ ) (Flevenus $ )
4e Total program service expenses P> 1,405,093.
Form 990 (2015)
2toas SEE SCHEDULE O FOR CONTINUATION(S)
2
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Form 990 (2015) ASIAN PACIFIC FUND 94-3201522  Page3
[Part IV [ Checklist of Required Schedules
Yes | No
1 Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)?
IF"YeS," COMPIBE SCREAUIB A .......ooo ittt e et e e et e et e e et 1 X
2 s the organization required to complete Schedule B, Schedule of Contributors? 2 X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for
public office? jf "Yes, " complete SChETUIE C, PAItT ... oo e ettt 3 X
4  Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h) election in effect
during the tax year? If "Yes, " CoMplete SCREAUIE C, PArt Il ................ooo.vcooooeeeoeeeoveeooeeeeeeeeeeereeee oo, 4 X
5 s the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues, assessments, or
similar amounts as defined in Revenue Procedure 98-19? Jf *Yes, " complete Schedule C, Part il ...........cocooeeeeeeeeeeeeeeeeen 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the right to
provide advice on the distribution or investment of amounts in such funds or accounts? jf *Yes," complete Schedule D, Part | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? Jf "Yes," complete Schedule D, Part Il .............coeoeeeeeeeveeeeeeeen.. 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? /f “Yes, * complete
SCREAUIE D, Pt Il ........oooeooeeieesee ettt et e ettt 8 X
9 Did the organization report an amount in Part X, line 21, for escrow or custodial account liability, serve as a custodian for
amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or debt negotiation services?
If "Yes, " complete Schedule D, Part IV 9 X
10 Did the organization, directly or through a related organization, hold assets in temporarily restricted endowments, permanent
endowments, or quasi-endowments? Jf "Yes," complete Schedule D, Part V. ...............cococooeoeeeeeeeeeeeeeee e, 10 X |
11 If the organization’s answer to any of the following questions is "Yes," then complete Schedule D, Parts Vi, VIi, Vi, IX, or X ‘ ‘
as applicable. . F ;
a Did the organization report an amount for land, buildings, and equipment in Part X, line 10? jf "Yes, " complete Schedule D,
PRI VI oot e ettt oo er e 1Ma| X
b Did the organization report an amount for investments - other securities in Part X, line 12 that is 5% or more of its total
assets reported in Part X, line 167 f "Yes," complete Schedule D, Part VIl ............ococoooioiveeeeeeeeeeeeeeeeeeeeeeeeen 11b X
¢ Did the organization report an amount for investments - program related in Part X, line 13 that is 5% or more of its total
assets reported in Part X, line 167 f “Yes," complete Schedule D, Part VIl ...............ccc.coco oo 11c X
d Did the organization report an amount for other assets in Part X, line 15 that is 5% or more of its total assets reported in
Part X, line 167 |f "Yes," complete SCAEAUIE D, PAIT IX ... oo et i1d X
e Did the organization report an amount for other liabilities in Part X, line 252 Jf "Yes, " complete Schedule D, Part X .................. 11e | X
f Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s liability for uncertain tax positions under FIN 48 (ASC 740)? if "Yes," complete Schedule D, Part X ............ 11f X
12a Did the organization obtain separate, independent audited financial statements for the tax year? Jf "Yes,* complete
SCHEAUIR D, Parts XI @NG Xl —......ooooo.o oo oo e 12a) X
b Was the organization included in consolidated, independent audited financial statements for the tax year?
If "Yes," and if the organization answered "No" to line 12a, then completing Schedule D, Parts X! and X!l is optional ............... 12b X
13 Is the organization a school described in section 170(b)(1)(A))? If "Yes," complete Schedule E ..o 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? =~~~ 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
or more? Jf “Yes," complete Schedule F, Parts [ @Nd IV ... .........ccccoiiieeeeeeeeeee e, 14b X
15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or other assistance to or for any
foreign organization? Jf "Yes," complete Schedule F, Parts 1 @NG IV .......ocoooo oo 15 X
16  Did the organization report on Part X, column {(A), line 3, more than $5,000 of aggregate grants or other assistance to
or for foreign individuals? Jf "Yes,” complete Schedule F, Parts Il and IV ............c.cccooooooooeeoeeeeeeeeeeeeeeeeeeeeeeee e 16 X
17  Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
column (A), lines 6 and 11e? f "Yes, " complete SCHEAUIE G, PArt] ............ccoooiimiieee oo 17 X
18  Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VI, lines
1c and 8a? If "Yes, " complete SCHEAUIE G, Part ll ..o oo oo, 18 | X
19  Did the organization report more than $15,000 of gross income from gaming activities on Part VI, line 9a? Jf "Yes, "
COMPIEte SCREQUIE G PAIE I oo 19 X
Form 990 (2015)
532003
12-16-15
3
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Form 990 (2015) ASTAN PACIFIC FUND 94-3201522 paged
| Part IV | Checklist of Required Schedules ontinued)

Yes | No
20a Did the organization operate one or more hospital facilities? if "Yes," complete Schedule H  ..........coocoovooeeeeeeeeeeeee 20a X
b [f "Yes" to line 20a, did the organization attach a copy of its audited financial statements to thisreturn? . ... 20b
21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part IX, column (A), ine 1? jf "Yes," complete Schedule |, Parts and ll .............ccococoveeeeeeeen, 21 [ X
22 Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on
Part IX, column (A), line 22 jf "Yes," complete Schedule I, Parts | and lll 2| X

23 Did the organization answer "Yes" to Part VII, Section A, line 3, 4, or 5 about compensation of the organization’s current
and former officers, directors, trustees, key employees, and highest compensated employees? Jf "Yes, * complete
SCREUUIE J ....oooooo oo oo e 23 | X

24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was issued after December 31, 20027 jf "Yes," answer lines 24b through 24d and complete

Schedule K. If "NO", GO t0 N8 258 ..o oo et et 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? ... 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
ANY BaX-@XEMPE DONAST et 24c
d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time during the year? ... ... ... .. 24d
25a Section 501(c)(3), 501(c)(4), and 501(c}){29) organizations. Did the organization engage in an excess benefit
transaction with a disqualified person during the year? if "Yes," complete Schedule L, Part | ..............occoceeeeeeereeeeeeaeenn, 25a X

b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-EZ? ff “Yes," complete
SCREAUIE L, PaMt | oo 25b X

26 Did the organization report any amount on Part X, line 5, 6, or 22 for receivabies from or payables to any current or
former officers, directors, trustees, key employees, highest compensated employees, or disqualified persons? Jf "Yes,"
COMPIBLE SCREAUIE L, PAITII .o oo oo et 26 X

27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contributor or employee thereof, a grant selection committee member, or to a 35% controlled entity or family member
of any of these persons? jf "Yes, " complete SChedule L, Part Il ..............c.ccoooooo oo 27 X

28 Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part [V
instructions for applicable filing thresholds, conditions, and exceptions):

a A current or former officer, director, trustee, or key employee? /f "Yes," complete Schedule L, Part IV ......cooooveoeeeeeeeee 28a X
b A family member of a current or former officer, director, trustee, or key employee? (f “Yes," complete Schedule L, Part IV ...... 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an officer,
director, trustee, or direct or indirect owner? Jf "Yes," complete Schedule L, Part IV ..................c..cocoiiieoeeeeeeeeen 28c X
29 Did the organization receive more than $25,000 in non-cash contributions? /f "Yes, " complete Schedule M ........................... 29 | X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? If "Yes," cOmPIete SCREAUIE M ................ococo oo et 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations?
1£7Y88," COMPIBLE SCREAUIE N, PAIT | ... oo oo e eenans 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 256% of its net assets? [f "Yes, " complete
SCHEAUIE N, PAIE Il ...t et 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-3? /f "Yes," complete Schedule B, PArt | ..................oo....ooovvooooooeooeeeeeoeeeeeeoeeeeeee a3 X
34 Was the organization related to any tax-exempt or taxable entity? /f "Yes," complete Schedule R, Part Il, Ill, or IV, and
PAE V, I8 1 ooooo oottt et ettt 3 | X
35a Did the organization have a controlled entity within the meaning of section 512(0)(13) 2 35a) X
b If "Yes" to line 35a, did the organization receive any payment from or engage in any transaction with a controlled entity
within the meaning of section 512(b)(13)? If “Yes," complete Schedule R, Part V, liN€ 2 .........ccccooceooeeeeeseeeeeeeeeeeeeeeer e 35b X
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related organization?
1£Yes," complete SChedUIE R, Part V, lINE 2 .............c.oowooeeeeeee ettt erne 36 X
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that is treated as a partnership for federal income tax purposes? Jf "Yes," complete Schedule R, Part VI ....................... 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11b and 197
Note. All Form 990 filers are required to complete Schedule O ... ettt ettt i ieies i ieieeeieerrereeiinaess 38 [ X
Form 990 (2015)
532004
12-16-15
4
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Form 990 (2015) ASTIAN PACIFIC FUND 94-3201522 page §

] Part V] Statements Regarding Other IRS Filings and Tax Compliance

Check if Schedule O contains a response or note to any line in this Part V

1a

b Enter the number of Forms W-2G included in line 1a. Enter -0- if not applicable

2a

3a

4a

5a

b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction?

6a

o

Enter the number reported in Box 3 of Form 1096. Enter -0- if not applicable 1a

1b

Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) winnings t0 Prize WINMEIS? . et e e

Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by this return 2a

If at least one is reported on line 2a, did the organization file all required federal employment tax returns?
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file (see instructions)
Did the organization have unrelated business gross income of $1,000 or more duringthe year? . . ...
If *Yes," has it filed a Form 890-T for this year? /f "No," to line 3b, provide an explanation in Schedule O . ...
At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a

financial account in a foreign country (such as a bank account, securities account, or other financial account)?
If "Yes," enter the name of the foreign country: p»
See instructions for filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR).
Was the organization a party to a prohibited tax shelter transaction at any time during the tax year?

If "Yes," to line 5a or 5b, did the organization flle Form B886:-T 2
Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization solicit

any contributions that were not tax deductible as charitable contributions? .
If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts

WEEE DO X AOAUCH DI Y
Organizations that may receive deductible contributions under section 170(c).

Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor?

If "Yes," did the organization notify the donor of the value of the goods or services provided?

¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required

T ™ o o

b Did the sponsoring organization make a distribution to a donor, donor advisor, or related person?

B0 il F O BB .. ittt ettt ettt ettt e oo ettt ee e e bt Rt e eat e e eee e eE e Re et et ea e e e et e eaea e
If "Yes," indicate the number of Forms 8282 filed during the year

7a
7b

Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? ... ..
Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required?
If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C?

Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the

sponsoring organization have excess business holdings at any time during the year?
Sponsoring organizations maintaining donor advised funds.

Did the sponsoring organization make any taxable distributions under section 49667

10 Section 501(c)(7) organizations. Enter:
a Initiation fees and capital contributions included on Part Vill, ine 12 ... ... . 10a
b Gross receipts, included on Form 990, Part VI, line 12, for public use of club facilites . ... .. 10b
11 Section 501(c)(12) organizations. Enter:
a Gross income from members or shareholders . . 11a
b Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or received fromthem.) 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 1041?
b If "Yes," enter the amount of tax-exempt interest received or accrued during theyear ... ... | 12b l
13  Section 501(c)(29) qualified nonprofit health insurance issuers.
a Is the organization licensed to issue qualified health plansin morethanone state? . . .
Note. See the instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization is required to maintain by the states in which the
organization is licensed to issue qualified healthplans . ... 13b
¢ Enter the amount Of 1eSeIVES ON AN 13c A,
14a Did the organization receive any payments for indoor tanning services during the taxyear? . 14a X
b If "Yes " has it filed a Form 720 to report these payments? jf "No " provide an explanationin Schedule Q ............cc.ccooceeeeio. 14b
Form 990 (2015)
532005
12-16-15
5
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Form 990 (2015) ASIAN PACIFIC FUND 94-3201522 page6
I Part Vi l Governance, Management, and Disclosure ry; gach "ves* response to lines 2 through 7b below, and for a "No" response
to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O. See instructions.

Check if Schedule O contains a response or note to any fine inthis Part VI ..t
Section A. Governing Body and Management

1a Enter the number of voting members of the governing body at the end of the tax year .. ... .. . 1a 15
if there are material differences in voting rights among members of the governing body, or if the governing
body delegated broad authority to an executive committee or similar committee, explain in Schedule O.
b Enter the number of voting members included in line 1a, above, who are independent ... . . 1b 15
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trUStEE, OF KBY BIMIDIOYCO Y 2
3 Did the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors, or trustees, or key employees to a management company or other person? .
4 Did the organization make any significant changes to its governing documents since the prior Form 990 was filed?
Did the organization become aware during the year of a significant diversion of the organization’s assets?
6 Did the organization have members Or StOCKNOIAEIS Y
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or
more members of the governing Dody? e 7a
b Are any governance decisions of the organization reserved to (or subject to approval by) members, stockholders, or
persons other than the governing body? e 7b
8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year by the following: .
@ The gOverning DOGY? e ga | X

b Each committee with authority to act on behalf of the governing body? 8b | X

9 s there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached at the

organization's mailing address? jf "Yes * provide the names and addresses in SCheAUIE Q  oocowowievivciiiciniiniiee 9 X
Section B. Policies 7y section B requests information about policies not required by the Internal Revenue Code.)

o

oo |s o
LT o e oo o o

e

Yes [ No
10a Did the organization have local chapters, branches, or affliates? 10a X
b If "Yes," did the organization have written policies and procedures governing the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with the organization's exempt purposes? ... ... 10b
11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? 11a| X
b Describe in Schedule O the process, if any, used by the organization to review this Form 990.
12a Did the organization have a written conflict of interest policy? If "N, " go 10 i€ 18 ... oo 12a| X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise to conflicts? 12b | X
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? jf "Yes, " describe
i SCHEAUIE O NOW BRIS WAS TOME  ..........oieeeeeeeoee oo ettt e et 12¢ | X
13 Did the organization have a written whistieblower policy? i, 13 (X
14  Did the organization have a written document retention and destruction PoliCy? 14 | X
15 Did the process for determining compensation of the following persons include a review and approvai by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization’s CEQ, Executive Director, or top management official 15a| X
b Other officers or key employees of the organization 15b X
If "Yes" to line 15a or 15b, describe the process in Scheduie O (see instructions).
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity dUring the Year? e, 16a X
b If "Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its participation
in joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization’s
exempt status with respect to such arrangements? 16b
Section C. Disclosure
17  List the states with which a copy of this Form 990 is required to be filed PCA
18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (Section 501(c)(3)s only) available
for public inspection. Indicate how you made these available. Check all that apply.
D Own website [:] Another's website Upon request D Other (explain in Schedule O)
19 Describe in Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest policy, and financial
statements available to the public during the tax year.
20 State the name, address, and telephone number of the person who possesses the organization’s books and records: P>
CECILIA ENG - 415-395-9985
465 CALIFONIA ST., SUITE 809, SAN FRANCISCO, CA 94104-1820
532006 12-16-15 Form 990 (2015)
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Form 990 (2015) ASIAN PACIFIC FUND 94-3201522  page?
Part Vll| Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors

Check if Schedule O contains a response or note to any line in this Part Vil

Section A, Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization's tax year.

® ist all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.
Enter -0- in columns (D), (E), and (F) if no compensation was paid.

® List all of the organization’s current key employees, if any. See instructions for definition of "key employee.”

® | ist the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee)} who received report-
able compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related organizations.

® List all of the organization’s former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

® | ist all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.

List persons in the following order: individual trustees or directors; institutional trustees; officers; key employees; highest compensated employees;
and former such persons.

[:] Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

(A) (B) (C) (D) (E) (F)
Name and Title Average | . ci &S«Ixt\t)??man one Reportable Reportable Estimated
hours per | box, unless person is both an compensation compensation amount of
week officer and a director/irustee) from from related other
(list any % the organizations compensation
hours for § . 5 organization (W-2/1099-MISC) from the
related R g (W-2/1099-MISC) organization
organizations| £ = gls and related
pelow |Z2|2].|8z8 s organizations
ine) |2|E|s|5 |58
(1) EMERALD YEH 1.00
CHAIR X X 0. 0. 0.
(2) NELSON ISHIYAMA 1.00
SECRETARY X X 0. 0. 0.
(3) ANDREW MCCULLOUGH 1.00
TREASURER X X 0. 0. 0.
(4) LAURA CHING 0.50
DIRECTOR X 0. 0. 0.
(5) KATHRYN KO CHOU 0.50
DIRECTOR X 0. 0. 0.
(6) DAVID CHUN 0.50
DIRECTOR X 0. 0. 0.
(7) PETER Y, CHUNG 0.50
DIRECTOR X 0. 0. 0.
(8) CHRISTINA BUI 0.50
DIRECTOR X 0. 0. 0.
(9) AMY Yao 0.50
DIRECTOR X 0. 0. 0.
(10) SATISH RISHI 0.50
DIRECTOR X 0. 0. 0.
(11) LEOC SOONG 0.50
DIRECTOR : X 0. 0. 0.
(12) HUIFEN CHEN 0.50
DIRECTOR X 0. 0. 0.
(13) ANDREW LY 0.50
DIRECTOR X 0. 0. 0.
(14) MICHAEL YOSHIKAMI 0.50
DIRECTOR X 0. 0. 0.
(15) TOM COLE 0.50
DIRECTOR X 0. 0. 0.
(16) AUDREY YAMAMOTO 40.00
PRESIDENT & EXECUTIVE DIRECTOR X 152,025. 0. 12,696.
532007 12-16-15 Form 990 (2015)
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Form 990 (2015) ASTAN PACIFIC FUND 94-3201522 Page8
fPart V"| Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)

(A) (B) (€ (D) (E) (F)
Name and title Average Position Reportable Reportable Estimated
(do not check more than one
hours per | pox, unless person is both an compensation compensation amount of
week officer and a director/irustes) from from related other
(istany | 5 the organizations compensation
hours for | 5 T organization (W-2/1099-MISC) from the
related | 2 | & g (W-2/1099-MISC) organization
organizations| £ | = g|e and related
below R - E 28 5 organizations
b SUB-R0RAL e > 152,025. 0.] 12,696.
c Total from continuation sheets to Part Vi, Section A .. . ... > 0. 0. 0.
d Total (add lines 16 and 16) c..o..oeeeoooioeooeoie oo, > 152,025, 0.] 12,696.

2 Total number of individuals (including but not limited to those listed above) who received more than $100,000 of reportable
compensation from the organization P>

3 Did the organization list any former officer, director, or trustee, key employee, or highest compensated employee on

line 1a? jf "Yes, " complete Schedule J for SUCH INAVIAUEI ..o oo
4 For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the organization

and related organizations greater than $150,000? /f "Yes," complete Schedule J for such individual _................cccccoceeveeeeen...
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual for services

rendered to the organization? jf "Yes * complete Schedule J for SUCH DEISOM . cwueeieeieeiiiieeieeiiieiesiiiiieiicieiiie ooz

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization. Report compensation for the calendar year ending with or within the organization’s tax year.

(A) (B) {€)
Name and business address NONE Description of services Compensation

2 Total number of independent contractors (including but not limited to those listed above) who received more than
$100,000 of compensation from the organization P> 0

Form 990 (2015)
532008
12-16-15
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Form 990 (2015) ASIAN PACIFIC FUND 94-3201522 Page9
Part VIII ] Statement of Revenue

Check if Schedule O contains a response or note to any line inthis Part VI . e [:]

(A) ©) o)
Total revenue Related or Unrelated R?venute eXCIl(deed
exempt function business m?ec%oﬁg er
revenue revenue 515 - 514

i 1 a Federated campaigns .. ... 1a

§ b Membershipdues . . ... 1b

2. ¢ Fundraisingevents . . .. ic 177,650,
% d Related organizations 1d

‘,;f— e Government grants (contributions) 1e

_5 f Al other contributions, gifts, grants, and

E similar amounts not included above 1f 2,250,844,
"g g Noncash contributions included in tines 1a-1f: § 7217 ’ 856,

h_Total, Add lines 1a-1f 2,428 494,

Business Code|
-
s b
o ¢
S e
o f All other program service revenue . . :
g Total. Addlines2a2f ... .. ... > . |_ . .
3  Investment income (including dividends, interest, and
other similaramounts) » 336,383, 336,383,
4 Income from investment of tax-exempt bond proceeds | 2
5 ROYatieS ... »
(i) Real (i) Personal
6 a Grossrents ..
b Less: rental expenses
¢ Rentalincome or (foss) ..
d Netrentalincomeor ((08S) ... »
7 a Gross amount from sales of (i) Securities (ii) Other
assets other than inventory | 14,836,097,
b Less: cost or other basis
and sales expenses 14,843,322, :
¢ Gainor(loss) ... -7,225, [ - - . , . _
d Net gain or (I0S5) .....oooe oo | - -7,225, -7,225.
0| 829 Gross income from fundraising events (not - " . ‘
2 including $ 177,650, of
% contributions reported on line 1c). See -
€ PartIV,line18 .. al  144,652.|
% b Less: directexpenses . ... b 112,000, _ . ; ~ |
© ¢ Net income or (loss) from fundraising events ... | 32,652, . 32,652,
9 a Gross income from gaming activities. See ‘ ' ' ‘ | - ‘ .
Part IV, line19 a
b Less: directexpenses ... b
¢ Netincome or (loss) from gaming activities ... »
10 a Gross sales of inventory, less returns
andallowances .. a
b Less:costofgoodssold ... b
c¢_Net income or (loss) from sales of inventory
Miscellaneous Revenue Business Code
11 a
b
c
d Allotherrevenue . ...
e Total. Addlines 11a-11d . ... » ‘ ; P
12 Totalrevenue. Seeinstructions. ... » 2,790,304, 0. 0. 361,810,
532009 12-16-15 Form 990 (2015)
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Form 990 (2015}

ASTAN PACIFIC FUND

94-3201522

Page 10

and 50 4) organizations m

Check if Schedule O contains a respense or note t

Do not include amounts reported on lines 6b, Total e()l(genses Prograsr?)sen/ice Managég)ent and Fun Ir)a)ising
7b, 8b, 9b, and 10b of Part Vill. expenses general expenses expenses
1 Grants and other assistance to domestic organizations
and domestic governments. See Part |V, line 21 820,751. 820,751.
2 Grants and other assistance to domestic
individuals. See Part IV, line22 123,020. 123,020.
3 Grants and other assistance to foreign
organizations, foreign governments, and foreign
individuals. See Part IV, lines 15 and 16
4 Benefits paid to or formembers ...
5 Compensation of current officers, directors,
trustees, and key employees 164,165. 137,420. 5,487. 21,258.
6 Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B) ...
7 Othersalariesandwages ... ... 186,438, 157,439. 6,287. 22,712,
8 Pension plan accruals and contributions (inciude
section 401(k) and 403(b) employer contributions)
9 Other employee benefits 18,406. 14,324. 4,082.
10 Payrolltaxes ... .. 25,900. 21,502, 982. 3,416.
11 Fees for services (non-employees):
a Management
bolegal ... 6,600. 6,600.
c Accounting 32,329. 32,329.
d Lobbying ...
e Professional fundraising services. See Part IV, line 17 |
f Investment management fees . ... ... .. 67 ,06 2. 67,062,
g Other. (If line 11g amount exceeds 10% of iine 25,
column (A) amount, list line 11g expenses on Sch 0.) 17,757. 5,230. 12,527.
12 Advertising and promotion ... 198. 198.
13 Officeexpenses .. ...
14 Information technology
16 Royalties ...
16 Occupancy ... 58,863. 50,153, 8,710.
17 AV 43,048- 34,843. 8,205.
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and mestings
20 nterest .
21 Paymentsto affiliates . ...
22 Depreciation, depletion, and amortization 4,854. 4,854,
23 nsurance 3,382. 2,879. 503.
24  Other expenses. ltemize expenses not covered
above. (List miscelianeous expenses in line 24e. If fine
24e amount exceeds 10% of line 25, column (A)
amount, list line 24e expenses on Schedule 0.) ... . .
a PRINTING AND PRODUCTION 13,387. 12,419. 968.
b BAD DEBT 12,500. 12,500.
¢ DUES, LICENSES, AND FEE 10,411, 5,149, 5,262.
d EQUIPMENT RENTAL AND MA 8,748. 7,446, 1,302.
e All other expenses 23,176. 12,518. 10,658.
25  Total functional expenses. Add lines 1 through 24e 1,640,995, 1,405,093. 188,516. 47,386.
26 Joint costs. Complete this line only if the organization
reported in column (B) joint costs from a combined
educational campaign and fundraising solicitation.
Check here l:} if following SOP 98-2 (ASC 958-720)
532010 12-16-15 Form 990 (2015)
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Form 990 (2015) ASTIAN PACIFIC FUND 94-3201522 page 11
[Part X [Balance Sheet

Check if Schedule O contains aresponse ornotetoanylineinthis Part X . . . . e [:l

(A} (B)
Beginning of year End of year

Cash - non-interest-bearing ... 1

Savings and temporary cash investments 104 ,760.| 2 258,944.

Pledges and grants receivable, net 132,320.| 3 50,500.
4

Accounts receivable, net
Loans and other receivables from current and former officers, directors,
trustees, key employees, and highest compensated employees. Complete
Partllof Schedule L
6 Loans and other receivables from other disqualified persons (as defined under
section 4958(f)(1)), persons described in section 4358(c)(3)(B), and contributing
employers and sponsoring organizations of section 501(c)(9) voluntary

G b ON -

a employees' beneficiary organizations (see instr). Complete Part [l of Sch L. . 6
g 7 Notes and loans receivable, Net 7
< [ 8 Inventoriesforsale Oruse 8

9 Prepaid expenses and deferred charges 9

41,139. 44,425,

10a Land, buildings, and equipment: cost or other
basis. Complete Part Vi of Schedule D . 10a 33,291.| - - , - |

b Less: accumulated depreciaton 10b 30,686. 7,459.] 10¢c 2,605,
11 Investments - publicly traded securities 12,465,607.] 11 12,682,234.
12 Investments - other securities. See Part IV, line 11 ... . 12
13 Investments - program-related. See Part WV, line 11 . . 13
14 Intangible @ssets | ... ... 14
15 Otherassets. See Part IV, N 11 708,979.1 15 645,201,
16__ Total assets. Add lines 1 through 15 (mustequal line34) ... . 13,460,264.) 16| 13,683,909.
17  Accounts payable and accrued eXpenses 25,721.1 17 26,797,
18 Grants PAYADIE 659,808.] 18 95,065-

19 D eIt FOVENE
20 Tax-exempt bond abilities
21 Escrow or custodial account liability. Complete Part IV of ScheduleD
22 Loans and other payables to current and former officers, directors, trustees,

key employees, highest compensated employees, and disqualified persons.

Complete Part Il of Schedule L.
23 Secured mortgages and notes payable to unrelated third parties
24  Unsecured notes and loans payable to unrelated third parties ...
25  Other liabilities (including federal income tax, payables to related third

parties, and other liabilities not included on lines 17-24). Complete Part X of

SCNEAUIE D 313,390.] 25 274,258.

26  Total liabilities. Add lines 17through25 .. .. 998,919.| 2 397,120.
Organizations that follow SFAS 117 (ASC 958), check here P> and -

Liabilities

complete lines 27 through 29, and lines 33 and 34. ' ; ' .
27 Unrestricted netassets -1,028,115.]| 27 -724,069.
28 Temporarily restricted net assets 2,294,027.| 28 2,980,096.
29 Permanently restricted net assets 11,195,433.| 29 11,030,762.

Organizations that do not follow SFAS 117 (ASC 958), check here P [ | - ; o ?

and complete lines 30 through 34,

30 Capital stock or trust principal, or current funds 30

Net Assets or Fund Balances

31 Paid-in or capital surplus, or land, building, or equipment fund ... .. ... 31
32 Retained earnings, endowment, accumulated income, or other funds 32
33 Totalnet assetsorfund balances 12,461,345.| 33 13,286,789.
34 Total liabilities and net assets/fund balances 13,460,264.| 34 13,683,909.
Form 990 (2015)
532011
12-16-15
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Form 990 {2015) ASIAN PACIFIC FUND 94-3201522 pagel2
Part XI [ Reconciliation of Net Assets

Check if Schedule O contains a response or note to any line in this Part XI ...
1 Total revenue (must equal Part VI, column (A), line 12) 1 2,790,304,
2 Total expenses (must equal Part IX, column (A), line 25) 2 1,640,995,
3 Revenue less expenses. Subtract ine 2 from N 1 3 1,149,309.
4 Net assets or fund balances at beginning of year (must equal Part X, line 33, column (&) ... ... 4 12,461,345,
5 Net unrealized gains (losses) on investments 5 ~-460,552.
6 Donated services and use of faCHities 6
7 INVESIMENE @XPENSES . | | . il oo oo 7
8  Prior period adiUStMENtS .. e 8
9 Other changes in net assets or fund balances (explain in Schedule Oy . . 9 136,687.
10 Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line 33,
L sk ) N 10 13,286,789,
| Part XII| Financial Statements and Reporting
Check if Schedule O contains a response or note to any line inthis Part Xl ... D
Yes | No

1 Accounting method used to prepare the Form 990: I:] Cash Accrual I:] Other
If the organization changed its method of accounting from a prior year or checked "Other," explain in Schedule O.
2a Were the organization's financial statements compiled or reviewed by an independent accountant? ... .. 2a X
If "Yes," check a box below to indicate whether the financial statements for the year were compiled or reviewed on a
separate basis, consolidated basis, or both:
D Separate basis D Consolidated basis {:] Both consolidated and separate basis
b Were the organization's financial statements audited by an independent accountant? 2b| X
If "Yes," check a box below to indicate whether the financial statements for the year were audited on a separate basis,
consolidated basis, or both:
Separate basis D Consolidated basis [:} Both consolidated and separate basis
¢ If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant? . 2c| X

If the organization changed either its oversight process or selection process during the tax year, explain in Schedule O.
3a As aresult of a federai award, was the organization required to undergo an audit or audits as set forth in the Singie Audit

Actand OMB Circular A1332 | S 3a X
b If “Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audit
or audits, explain why in Schedule O and describe any steps taken to undergo such audits ..., 3b
Form 990 (2015)
532012
12-16-15
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OMB No. 1545-0047

2019

SCHEDULE A
(Form 990 or 990-E2)

Public Charity Status and Public Support |

Complete if the organization is a section 501(c){3) organization or a section
4947(a)(1) nonexempt charitable trust.

Department of the Treasury P Attach to Form 990 or Form 990-EZ, ‘ yob,en,toy Ftublic ’

Internal Revenus Servica P> Information about Schedule A (Form 990 or 990-EZ) and its instructions is at www.irs.gov/form990. Inspection

Name of the organization Employer identification number
ASIAN PACIFIC FUND 94-3201522

|Partl | Reason for Public Charity Status (ail organizations must complete this part,) See instructions.

The organization is not a private foundation because it is: (For lines 1 through 11, check only cne box.)

1 I:] A church, convention of churches, or association of churches described in section 170(b){1){A){i).

D A school described in section 170{b){1){A}ii). (Attach Schedule E (Form 990 or 990-E2).)

D A hospital or a cooperative hospital service organization described in section 170({b){1){A)(iii).

[:] A medical research organization operated in conjunction with a hospital described in section 170(b){1)(A){iii}. Enter the hospital’s name,

city, and state:

An organization operated for the benefit of a college or university owned or operated by a governmental unit described in

section 170(b)(1)(A)(iv). (Complete Part l1.)

A federal, state, or local government or governmental unit described in section 170(b)(1)}(A)(v).

An organization that normally receives a substantial part of its support from a governmental unit or from the general public described in

section 170(b)(1)(A){vi). (Complete Part II.)

A community trust described in section 170(b)(1){A){vi). (Complete Part I1.)

An organization that normally receives: (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from

activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross investment

income and unrelated business taxable income (less section 5§11 tax) from businesses acquired by the organization after June 30, 1975.

See section 509(a)(2). (Complete Part lil.)

10 [:] An organization organized and operated exciusively to test for public safety. See section 509(a){4).

1 [:] An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations described in section 509(a){1) or section 509(a)(2). See section 509(a)(3). Check the box in
lines 11a through 11d that describes the type of supporting organization and complete lines 11e, 11f, and 11g.

[:l Type |. A supporting organization operated, supervised, or controlled by its supported organization(s), typically by giving

the supported organization(s) the power to regularly appoint or elect a majority of the directors or trustees of the supporting
organization. You must complete Part IV, Sections A and B.

b [_—____] Type Il A supporting organization supervised or controiled in connection with its supported organization(s), by having
control or management of the supporting organization vested in the same persons that control or manage the supported
organization(s). You must complete Part IV, Sections A and C.

c |:] Type Hl functionally integrated. A supportting organization operated in connection with, and functionally integrated with,
its supported organization(s) (see instructions). You must complete Part IV, Sections A, D, and E.

d D Type HI non-functionally integrated. A supporting organization operated in connection with its supported organization(s)
that is not functionally integrated. The organization generally must satisfy a distribution requirement and an attentiveness
requirement (see instructions). You must complete Part IV, Sections A and D, and Part V.

e D Check this box if the organization received a written determination from the IRS that it is a Type |, Type ll, Type Hi

functionally integrated, or Type lll non-functionally integrated supporting organization.

O N

[}

0 B0

o

f  Enter the number of supported Organizations | ‘
g _Provide the following information about the supported organization(s).
(i} Name of supported (i) EIN (iif) Type of organization {iv) tsithe organization | {v) Amount of monetary (vi) Amount of
organization (described on lines 1-9 listed :—? your " support (see other support (see
above (see instructions)) {929 TOCHMEN instructions) instructions)
Yes No

Total
LHA For Paperwork Reduction Act Notice, see the Instructions for Schedule A (Form 990 or 990-EZ) 2015

Form 990 or 990-EZ. 532021 09-23-15
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Schedule A (Form 990 or 990-E232015 ASIAN PACIFIC FUND 94-3201522

Page 2

] Part |l | Support Schedule for Organizations Described in Sections 170(b)(1){A){iv) and 170(b){1)(A){vi)

(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under Part lil. If the organization

fails to qualify under the tests listed below, please complete Part ll1.)

Section A. Public Support

Calendar year (or fiscal year beginning in) P> {a) 2011 {b) 2012 {c} 2013 {d} 2014 (e) 2015 (f) Total
1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.") 1399690.| 1845374.] 1242684.| 1551976.]| 2428494.| 8468218.
2 Tax revenues levied for the organ-
ization's benefit and either paid to
orexpended on its behalf
3 The value of services or facilities
furnished by a governmental unit to
the organization without charge
4 Total. Add lines 1 through3 . 1399690.| 1845374.| 1242684.] 1551976.| 2428494.| 8468218.
5 The portion of total contributions
by each person (other than a
governmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,
column(y 4760129.
6  Public support. Subtract line 5 from line 4. l 3708089.
Section B. Total Support
Calendar year (or fiscal year beginning in) > (a) 2011 (b) 2012 (c) 2013 (d) 2014 {e) 2015 (f) Total
7 Amounts fromline4 . 1399690.| 1845374.] 1242684.| 1551976.| 2428494.| 8468218.
8 Gross income from interest,
dividends, payments received on
securities loans, rents, royalties
and income from similar sources | 112,027.} 150,420.] 179,139.]| 281,633.]| 336,383.| 1059602.
9 Net income from unrelated business
activities, whether or not the
business is regularly carried on 32,652, 32,652,
10 Other income. Do not include gain
or loss from the sale of capital
assets (Explain in Part VL) 143,724. 143,724.
11 Total support. Add lines 7 through 10 | 9704196.
12 Gross receipts from related activities, etc. (see INStrUCHONS) hZ |
13 First five years. If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and stop here

Section C. Computation of Public Support Percentage

14 Public support percentage for 2015 (line 6, column {f) divided by line 11, column (f))
15 Public support percentage from 2014 Schedule A, Part Il line 14

14

38.21 %

15

30.69 %

16a 33 1/3% support test - 2015, If the organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this box and

stop here. The organization qualifies as a publicly supported organization »
b 33 1/3% support test - 2014. If the organization did not check a box on line 13 or 16a, and line 15 is 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization | 4 I:]
17a 10% -facts-and-circumstances test - 2015, If the organization did not check a box on line 13, 16a, or 16b, and line 14 is 10% or more,
and if the organization meets the "facts-and-circumstances" test, check this box and stop here. Explain in Part Vi how the organization
meets the “facts-and-circumstances" test. The organization qualifies as a publicly supported organization . .. . ... ... » l:}
b 10% -facts-and-circumstances test - 2014. |f the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 is 10% or
more, and if the organization meets the "facts-and-circumstances" test, check this box and stop here. Explain in Part VI how the
organization meets the "facts-and-circumstances" test. The organization qualifies as a publicly supported organization ... ... .. . . > [:]
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions ... | 2 I:]

532022
08-23-15
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Schedule A (Form 990 or 990-EZ) 2015 ASIAN PACIFIC FUND 94-3201522 pages
| Part I [ Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on line 9 of Part | or if the organization failed to qualify under Part Il If the organization fails to
qualify under the tests listed below, please complete Part I.)
Section A. Public Support
Calendar year (or fiscal year beginning in) p» {a) 2011 {b) 2012 {c) 2013 {d) 2014 {e) 2015 {f) Total
1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.")

2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities furnished in
any activity that is related to the
organization’s tax-exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-

iness under section 513

4 Tax revenues levied for the organ-
ization's benefit and either paid to
or expended on its behalf

5 The value of services or facilities
furnished by a governmental unit to
the organization without charge

6 Total. Add lines 1 through5 .

7a Amounts included on lines 1, 2, and
3 received from disqualified persons

b Amounts included on lines 2 and 3 received
from other than disqualified persons that
exceed the greater of $5,000 or 1% of the
amount on line 13 for the year

¢ Add lines 7a and 7b

Section B. Total Support
Calendar year (or fiscal year beginning in) p {a) 2011 {b) 2012 {c} 2013 (d) 2014 (e} 2015 (f) Total
9 Amounts from line 6

10a Gross income from interest,
dividends, payments received on
securities loans, rents, royalties
and income from similar sources

b Unrelated business taxable income
(less section 511 taxes) from businesses
acquired after June 30, 1975

cAddlines10aand10b ... ...
11 Net income from unrelated business
activities not included in line 10b,
whether or not the business is
regularly carriedon
12 Other income. Do not include gain
or loss from the sale of capital
assets (Explain in Part VL) oo
13 Total support. (Addiines 9, 10c, 11, and 12))

14 First five years. If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

Check this BoX aNd ShOD MOre .o i i iiieiiiriiiiiisiiiisiiiisiiiiiseececsiiiiiiiiic > ]
Section C. Computation of Public Support Percentage
15 Public support percentage for 2015 (line 8, column {f) divided by line 13, column (f)) . .. ... ... 15 %
16 _ Public support percentage from 2014 Schedule A, Part L line 156 ... ... 16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2015 (line 10c, column {f) divided by line 13, column (f}) 17 %
18 Investment income percentage from 2014 Schedule A, Part lll, line 17 18 %

19a 33 1/3% support tests - 2015. If the organization did not check the box on line 14, and line 15 is more than 33 1/3%, and line 17 is not
more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization ..
b 33 1/3% support tests - 2014. If the organization did not check a box on line 14 or line 193, and line 16 is more than 33 1/3%, and
line 18 is not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization
20 _Private foundation. [f the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions ... » [:]
532023 09-23-15 Schedule A (Form 990 or 990-EZ) 2015
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Schedule A (Form 990 or 990-E2) 2015 ASIAN PACIFIC FUND

94-3201522 page4

| Part IV | Supporting Organizations

(Complete only if you checked a box in line 11 on Part I. If you checked 11a of Part I, complete Sections A

and B. If you checked 11b of Part |, complete Sections A and C. If you checked 11¢ of Part |, complete
Sections A, D, and E. If you checked 11d of Part |, complete Sections A and D, and complete Part V.)

Section A. All Supporting Organizations

3a

4a

5a

9a

10a

b

Are all of the organization’s supported organizations listed by name in the organization’s governing
documents? jf "No" describe in Part Vi how the supported organizations are designated. If designated by
class or purpose, describe the designation. If historic and continuing relationship, explain.

Did the organization have any supported organization that does not have an IRS determination of status
under section 509(a)(1) or (2)? if “Yes, " explain in Part VI how the organization determined that the supported
organization was described in section 509(a)(1) or (2).

Did the organization have a supported organization described in section 501(c)@), (6), ot (6)? If "Yes," answer
(b) and (c) below.

Did the organization confirm that each supported organization qualified under section 501(c)(4), (5), or (6) and
satisfied the public support tests under section 509(a)(2)? /f "Yes, " describe in Part Vi when and how the
organization made the determination.

Did the organization ensure that all support to such organizations was used exclusively for section 170(c}(2)(B)
purposes? f “Yes," explain in Part VI what controls the organization put in place to ensure such use.

Was any supported organization not organized in the United States ("foreign supported organization")? /f
"Yes," and if you checked 11a or 11b in Part |, answer (b) and (c) below.

Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign
supported organization? If "Yes," describe in Part VI how the organization had such control and discretion
despite being controlled or supervised by or in connection with its supported organizations.

Did the organization support any foreign supported organization that does not have an IRS determination
under sections 501(c)(@3) and 509(a)(1) or (2)? /f "Yes, " explain in Part Vi what controls the organization used
to ensure that all support to the foreign supported organization was used exclusively for section 170(c)(2)(B)
purposes.

Did the organization add, substitute, or remove any supported organizations during the tax year? jf "Yes,*
answer (b) and (c) below (if applicable). Also, provide detail in Part Vi, including (i) the names and EIN
numbers of the supported organizations added, substituted, or removed; (i) the reasons for each such action;
(iii) the authority under the organization's organizing document authorizing such action; and (iv) how the action
was accomplished (such as by amendment to the organizing document).

Type | or Type Il only. Was any added or substituted supported organization part of a class already
designated in the organization's organizing document?

Substitutions only. Was the substitution the result of an event beyond the organization's control?

Did the organization provide support (whether in the form of grants or the provision of services or facilities) to
anyone other than (i) its supported organizations, (i) individuals that are part of the charitable class

benefited by one or more of its supported organizations, or (jii) other supporting organizations that also
support or benefit one or more of the filing organization’s supported organizations? /f "Yes, " provide detail in
Part VI.

Did the organization provide a grant, loan, compensation, or other similar payment to a substantial contributor
(defined in section 4958(c)(3)(C)), a family member of a substantial contributor, or a 35% controlled entity with
regard to a substantial contributor? jf "Yes," complete Part | of Schedule L (Form 990 or 990-EZ2).

Did the organization make a loan to a disqualified person (as defined in section 4958) not described in line 77
If "Yes," complete Part | of Schedule L. (Form 990 or 990-E2).

Was the organization controlled directly or indirectly at any time during the tax year by one or more
disqualified persons as defined in section 4946 (other than foundation managers and organizations described
in section 509(a)(1) or (2))? /f "Yes, " provide detail in Part VI.

Did one or more disqualified persons (as defined in line 9a) hold a controlling interest in any entity in which
the supporting organization had an interest? /f "Yes,* provide detail in Part V.

Did a disqualified person (as defined in line 9a) have an ownership interest in, or derive any personal benefit
from, assets in which the supporting organization also had an interest? Jf “Yes,* provide detail in Part VI.
Was the organization subject to the excess business holdings rules of section 4943 because of section
4943(f) (regarding certain Type [l supporting organizations, and all Type lli non-functionally integrated
supporting organizations)? f "Yes," answer 10b below.

Did the organization have any excess business holdings in the tax year? (Use Schedule C, Form 4720, to

determine whether the organization had excess business holdings.)

532024 09-23-15
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Schedule A (Form 990 or 990-E7) 2015 ASIAN PACIFIC FUND 94-3201522 pages
| Part IV | Supporting Organizations ontinued)

11 Has the organization accepted a gift or contribution from any of the following persons?
a A person who directly or indirectly controls, either alone or together with persons described in (b) and (c)
below, the governing body of a supported organization?
b A family member of a person described in (a) above? ) 11b
c A 35% controlled entity of a person described in (a) or (b) above? /f "Yes" to a._b. or c. provide detail in Part VI. 11c
Section B. Type | Supporting Organizations

1 Did the directors, trustees, or membership of one or more supported organizations have the power to
regularly appoint or elect at least a majority of the organization’s directors or trustees at all times during the
tax year? jf "No," describe in Part VI how the supported organization(s) effectively operated, supervised, or
controlled the organization's activities. If the organization had more than one supported organization,
describe how the powers to appoint and/or remove directors or trustees were allocated among the supported

organizations and what conditions or restrictions, if any, applied to such powers during the tax year.
2 Did the organization operate for the benefit of any supported organization other than the supported

organization(s) that operated, supervised, or controlled the supporting organization? Jf “Yes," explain in
Part VI how providing such benefit carried out the purposes of the supported organization(s) that operated,

supervised, or controlled the supporting organization.
Section C. Type Il Supporting Organizations

1 Were a majority of the organization’s directors or trustees during the tax year also a majority of the directors
or trustees of each of the organization's supported organization(s)? if "No," describe in Part VI how control
or management of the supporting organization was vested in the same persons that controlled or managed

ization(s),

——the supported organizat
Section D. All Type lll Supporting Organizations

1 Did the organization provide to each of its supported organizations, by the last day of the fifth month of the
organization’s tax year, (i) a written notice describing the type and amount of support provided during the prior tax
year, (ii) a copy of the Form 990 that was most recently filed as of the date of notification, and (jii) copies of the
organization's governing documents in effect on the date of notification, to the extent not previously provided?
2 Were any of the organization's officers, directors, or trustees either (i) appointed or elected by the supported
organization(s) or (ii) serving on the governing body of a supported organization? jf "No," explain in Part VI how
the organization maintained a close and continuous working relationship with the supported organization(s).
3 By reason of the relationship described in (2), did the organization's supported organizations have a
significant voice in the organization’s investment policies and in directing the use of the organization’s
income or assets at all times during the tax year? Jf "Yes," describe in Part Vi the role the organization's
rganizati in thi d.
Section E. Type lll Functionally-Integrated Supporting Organizations
1 Check the box next to the method that the organization used to satisfy the Integral Part Test during the year (see instructions):
a E:} The organization satisfied the Activities Test. Complete line 2 below.
b [:] The organization is the parent of each of its supported organizations. Complete line 3 below.
¢ [_] The organization supported a governmental entity. Describe in Part Vi how you supported a government entity (see instructions).

2 Activities Test. Answer (a) and (b) below.
a Did substantially all of the organization’s activities during the tax year directly further the exempt purposes of

the supported organization(s) to which the organization was responsive? |f "Yes," then in Part VI identify

those supported organizations and explain how these activities directly furthered their exempt purposes,
how the organization was responsive to those supported organizations, and how the organization determined
that these activities constituted substantially all of its activities.
b Did the activities described in (a) constitute activities that, but for the organization's involvement, one or more
of the organization’s supported organization(s) would have been engaged in? [f "Yes," explain in Part VI the
reasons for the organization's position that its supported organization(s) would have engaged in these
activities but for the organization's involvement.
3 Parent of Supported Organizations. Answer (a) and (b) below.
a Did the organization have the power to regularly appoint or elect a majority of the officers, directors, or
trustees of each of the supported organizations? Provide details in part /.
b Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each
of its supported organizations? If "Yes," describe in_part VI the role played by the organization in this regard
532025 09-23-15 Schedule A (Form 990 or 990-EZ) 2015
17
13360509 781135 215970.0 2015.05070 ASIAN PACIFIC FUND 215970.1




Schedule A (Form 990 or 990-E2) 2015 ASIAN PACIFIC FUND

94-3201522 pages

[PartV | Type Il Non-Functionally Integrated 509(a)(3) Supporting Organizations

1

D Check here if the organization satisfied the Integral Part Test as a qualifying trust on Nov. 20, 1970. See instructions. All
other Type 1ll non-functionally integrated supporting organizations must complete Sections A through E.

Section A - Adjusted Net Income

(B) Current Year

(A) Prior Year (optional)

Net short-term capital gain

Recoveries of prior-year distributions

Other gross income (see instructions)

Add lines 1 through 3

Depreciation and depletion

O B W N [

(=30 1 I F- N AN S P

Portion of operating expenses paid or incurred for production or
collection of gross income or for management, conservation, or
maintenance of property held for production of income (see instructions)

[}

7

Other expenses (see instructions)

-~

8

Adjusted Net Income (subtract lines 5, 6 and 7 from line 4)

Section B - Minimum Asset Amount

(B) Current Year

(A) Prior Year (optional)

1

Aggregate fair market value of all non-exempt-use assets (see
instructions for short tax year or assets held for part of year):

Average monthly value of securities

ia

Average monthly cash balances

1b

Fair market value of other non-exempt-use assets

1ic

Total (add lines 1a, 1b, and 1¢)

1d

o Q|0 |T(»

Discount claimed for blockage or other
factors (explain in detail in Part VI):

Acquisition indebtedness applicable to non-exempt-use assets

w

Subtract line 2 from line 1d

(A

£

Cash deemed held for exempt use. Enter 1-1/2% of line 3 (for greater amount,
see instructions).

Net value of non-exempt-use assets (subtract line 4 from line 3)

Multiply line 5 by .035

Recoveries of prior-year distributions

0 |~ o (o

Minimum Asset Amount (add line 7 to line 6)

@ [~ {3 [0 i

Section C - Distributable Amount

l Current Year

1 Adjusted net income for prior year (from Section A, line 8, Column A) 1 l

2 Enter 85% of line 1 2 ! ,

3 Minimum asset amount for prior year (from Section B, line 8, Column A) 3

4 Enter greater of line 2 or line 3 4

5 Income tax imposed in prior year 5

6 Distributable Amount. Subtract line 5 from line 4, unless subject to J__

emergency temporary reduction {see instructions) 6
7 D Check here if the current year is the organization’s first as a non-functionally-integrated Type Il supporting organization (see
instructions).
Schedule A (Form 990 or 990-EZ) 2015
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[PartV T Type IIl Non-Functionally Integrated 509(a)(3) Supporting Organizations (continued)

Section D - Distributions Current Year
1 Amounts paid to supported organizations to accomplish exempt purposes
2 Amounts paid to perform activity that directly furthers exempt purposes of supported
organizations, in excess of income from activity
3 Administrative expenses paid to accomplish exempt purposes of supported organizations
4 Amounts paid to acquire exempt-use assets
5 Qualified set-aside amounts (prior IRS approval required)
6 Other distributions (describe in Part VI). See instructions.
7 Total annual distributions, Add lines 1 through 6.
8 Distributions to attentive supported organizations to which the organization is responsive
(provide details in Part Vi). See instructions.
9 Distributable amount for 2015 from Section C, line 6
10 Line 8 amount divided by Line 9 amount
0] (i) (iii)
Excess Distributions Underdistributions Distributable
Section E - Distribution Allocations (see instructions) Pre-2015 Amount for 2015

1

Distributable amount for 2015 from Section C, line 6

2

Underdistributions, if any, for years prior to 2015
(reasonable cause required-see instructions)

w

Excess distributions carryover, if any, to 2015:

From 2013

From 2014

Total of lines 3a through e

Applied to underdistributions of prior years

STwm ™o oo o

Applied to 2015 distributable amount

Carryover from 2010 not applied (see instructions)

Remainder. Subtract lines 3g, 3h, and 3i from 3f.

E-Y

Distributions for 2015 from Section D,
line 7: $

Applied to underdistributions of prior years

b Applied to 2015 distributable amount

Schedule A (Form 890 o

¢ _Remainder. Subtract lines 4a and 4b from 4.
5 Remaining underdistributions for years prior to 2015, if
any. Subtract lines 3g and 4a from line 2 (if amount
greater than zero, see instructions).
6 Remaining underdistributions for 2015. Subtract lines 3h
and 4b from line 1 (if amount greater than zero, see
instructions).
7 Excess distributions carryover to 2016. Add lines 3j
and 4c.
8 Breakdown of line 7: ‘ k .
a - e
b ; .
¢ Excess from 2013 .- . .
d_Excess from 2014 :
e Excess from 2015 .
532027
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Schedule A (Form 990 or 990-E7y 2015 ASIAN PACIFIC FUND 94-3201522 pages
l Part VI l Supplemental Information. provide the explanations required by Part I, line 10; Part I, line 17a or 17b; Part lIl, line 12;
Part IV, Section A, lines 1, 2, 3b, 3¢, 4b, 4c¢, 5a, 6, 9a, 9b, 9¢, 11a, 11b, and 11¢; Part IV, Section B, lines 1 and 2; Part IV, Section C,
line 1; Part 1V, Section D, lines 2 and 3; Part 1V, Section E, lines 1c, 2a, 2b, 3a and 3b; Part V, line 1; Part V, Section B, line 1e; Part V,
Section D, lines 5, 6, and 8; and Part V, Section E, lines 2, 5, and 6. Also complete this part for any additional information.
(See instructions.)

532028 09-23-15 Schedule A (Form 990 or 990-EZ) 2015
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** PUBLIC DISCLOSURE COPY **

Schedule B Schedule of Contributors M No. 1545-0047
O sa0pr, O E P Attach to Form 990, Form 990-EZ, or Form 990-PF.
o P Information about Schedule B (Form 990, 990-EZ, or 990-PF) and 20 1 5
epartment of the Treasury
Internal Revenue Service its instructions is at www.irs.gov/form990 .
Name of the organization Employer identification number
ASTAN PACIFIC FUND 94-3201522

Organization type (check one):

Filers of: Section:

Form 990 or 980-EZ X 501(c)( 3 } {enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

0o0ooddHM

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or {10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

[:] For an organization filing Form 990, $80-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor. Complete Parts | and il. See instructions for determining a contributor’s total contributions.

Special Rules

For an organization described in section 501(c)@3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1){(A)(vi), that checked Schedule A (Form 990 or 990-EZ), Part Il, line 13, 16a, or 16b, and that received from
any one contributor, during the year, total contributions of the greater of (1) $5,000 or (2} 2% of the amount on (i) Form 990, Part Vill, line 1h,
or (i) Form 990-EZ, line 1. Complete Parts | and Il

[:] For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, total contributions of more than $1,000 exciusively for religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals. Complete Parts |, II, and Hi.

|:] For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, contributions exclusively for religious, charitable, etc., purposes, but no such contributions totaled more than $1,000. If this box
is checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc., contributions totaling $5,000 or more during the year »

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part [V, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to
certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF.  Schedule B (Form 990, 990-EZ, or 990-PF) (2015)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Name of organization

Page 2

ASTAN PACIFIC FUND

Employer identification number

Part |
(a)

(b)

Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

94-3201522

No.

Name, address, and ZIP + 4

{c)

Total contributions

{d)

Type of contribution

1

$ 642,992

Person I::l
Payroll 1]

(a)

. Noncash

(Compilete Part Il for
noncash contributions.)

No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

{d)

Type of contribution

Person
Payroll ]

(a)

$ 93,600.

Noncash [ |
(Complete Part |l for
noncash contributions.)

No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

(a)

$ 500,000,

Person
Payroll l:]
Noncash [ |

(Complete Part Il for
noncash contributions.)

No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)

$

(a)

55,000.

Type of contribution

Person
Payroli 1
Noncash [ |

(Complete Part II for
noncash contributions.)

No.

(b}
Name, address, and ZIP + 4

{c)

Total contributions

{d)

$

60,000.

(a)

(b)

Type of contribution

Person
Payroll [:]
Noncash [ |
(Complete Part H for
noncash contributions.)

No.

Name, address, and ZIP + 4

{c)

Total contributions

(d)

Type of contribution

$

100,000.

523452 10-26-15
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noncash contributions.)
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Schedule B (Form 990, 980-EZ, or 9

90-PF) (2015)

Page 2

Name of organization

ASIAN PACIFIC FUND

Employer identification number

94-3201522

Part | Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a)
No.

(b)

Name, address, and ZIP + 4

{c)

Total contributions

(d)

Type of contribution

7

$ 452,331.

Person
Payroll [:]
Noncash [ |

{Complete Part |i for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroli ]
Noncash [ |

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person [:]
Payroll D
Noncash [ ]

(Complete Part Ii for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

{c)

Total contributions

(d)

Type of contribution

Person |:]
Payroli E__—_]
Noncash [ |

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person {:]
Payroll [:]
Noncash [ ]

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

()

Total contributions

{d)

Type of contribution

Person D
Payroli []
Noncash [ ]

(Complete Part |l for
noncash contributions.)

523452 10-26-15
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Schedule B (Form 990, 990-EZ, or 990-PF) (2015) Page 3

Name of organization Employer identification number
ASIAN PACIFIC FUND 94-3201522
Partll Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.
(a)
{c}
No.

. (b) . FMV (or estimate) (d) .
from Description of noncash property given . . Date received
Part| {see instructions)

PUBLICLY TRADED SECURITIES
1
$ 642,992, 12/16/15
(a)
(e
No.

° . () , FMV (or estimate) d
from Description of noncash property given N . Date received
Part | (see instructions)

$
(a)
(c)
No.

° L (b) . FMV (or estimate) (d) i
from Description of noncash property given N . Date received
Part | {see instructions)

$
(a)
(c)
No.

© . (b) , FMV (or estimate) (d
from Description of noncash property given N . Date received
Part | (see instructions)

$
(a)
(c)
No.

o - (b) ) FMV (or estimate) @
from Description of noncash property given . . Date received
part | (see instructions)

$
(a)
(e
No.

© e (b) . FMV (or estimate) (d) 3
from Description of noncash property given N . Date received
part | (see instructions)

$
523453 10-26-15 Schedule B (Form 990, 990-EZ, or 990-PF) (2015)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2015) Page 4

Name of organization Employer identification number
ASIAN PACIFIC FUND 94-3201522
Part il Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or (10) that total more than $1,000 for

the year from any one contributor. Complete columns (a) through (e) and the following line entry. For organizations
completing Part lIl, enter the total of exclusively religious, charitable, etc., contributions of $1,000 or less for the year. (Enter this info. once.} > $

Use duplicate copies of Part [li if additional space is needed.

(a) No.
ggm {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gaorTI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
IfDr:rTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No. :
'_f,r:rf{ll ({b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
523454 10-26-15 Schedule B (Form 990, 990-EZ, or 990-PF) (2015)
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. - OMB No. 1545-0047

SCHEDULE D Supplemental Financial Statements -
{Form 990) p Complete if the organization answered "Yes" on Form 990, 20 1 5

Part 1V, line 6, 7, 8, 9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b. 0 Publi
Department of the Treasury > Attach to Form 990. pen t‘{ ublic
Internal Revenue Service »> Information about Schedule D (Form 990) and its instructions is at _www jrs. gov/form990 Inspection
Name of the organization Employer identification number

ASTAN PACIFIC FUND 94-3201522

| Part | ] Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. complete if the
organization answered "Yes" on Form 990, Part IV, line 6.

(a) Donor advised funds (b) Funds and other accounts
Total numberatendofyear 11
Aggregate value of contributions to (during year) .. 1,3 18,564.
Aggregate value of grants from (during year) 670,750.

Aggregate value atend of year 1,209,145.
Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds
are the organization’s property, subject to the organization’s exclusive legal control?

g A WON

Yes l:] No

6 Did the organization inform alf grantees, donors, and donor advisors in writing that grant funds can be used only
for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring
impermissible private Denefit? o i iiiiiieeiiiieeseeiiiiiiiiiiiiiiiiieeeeiiieeeeieiiieiii Yes [:} No
l Part 1l I Conservation Easements. Complete if the organization answered "Yes" on Form 990, Part IV, line 7.
1 Purpose(s) of conservation easements held by the organization (check all that apply).
{:j Preservation of land for public use (e.g., recreation or education) {:] Preservation of a historically important land area
[:} Protection of natural habitat D Preservation of a certified historic structure
D Preservation of open space
2 Compilete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last

day of the tax year. Held at the End of the Tax Year
a Total number of conservation easements 2a
b Total acreage restricted by conservation easements 2b
¢ Number of conservation easements on a certified historic structure included in{@ ... 2c
d Number of conservation easements included in (¢} acquired after 8/17/06, and not on a historic structure
listed in the National Register .. . . ... 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax
year p»

4 Number of states where property subject to conservation easement is located p» i
5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of

violations, and enforcement of the conservation easements it NOIAS Y [:] Yes D No
6 Staff and volunteer hours devoted to monitoring, inspecting, handling of violations, and enforcing conservation easements during the year

>
7 Amount of expenses incurred in monitoring, inspecting, handling of violations, and enforcing conservation easements during the year
> $
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170()(4)(B)(i)
and section 170 B2 L Ives [INo

9 In Part Xlli, describe how the organization reports conservation easements in its revenue and expense statement, and balance sheet, and
include, if applicable, the text of the footnote to the organization's financial statements that describes the organization’s accounting for
conservation easements.

| Part lli ] Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered "Yes" on Form 990, Part IV, line 8.

1a If the organization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part Xiii,
the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under SFAS 116 (ASC 958}, to report in its revenue statement and balance sheet works of art, historical
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts
relating to these items:

(i) Revenue included on Form 990, Part VIiI, line 1
(i) Assetsincluded in Form 990, Part X e

2  If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under SFAS 116 (ASC 958} relating to these items:

a Revenue included on Form 990, Part VI, ine 1 » $

b Assets included in Form 990, Part X ... » 3
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2015
532051
11-02-15
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Schedule D (Form 990) 2015 ASIAN PACIFIC FUND 94-3201522 page?
| Part lll | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets ontinued)
3 Using the organization's acquisition, accession, and other records, check any of the following that are a significant use of its collection items
(check all that apply):
[ Public exhibition
b D Scholarly research
c D Preservation for future generations
4 Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in Part Xiil.
5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization’s collection? [:I Yes
{Part IV | Escrow and Custodial Arrangements. Complete if the organization answered "Yes" on Form 990, Part IV, line 9, or
reported an amount on Form 990, Part X, line 21.

d [Jtoanor exchange programs

e D Other

DNO

1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included
O FOIM 990, Part X7 e
b If "Yes," explain the arrangement in Part XlIf and complete the following table:

DNO

Amount
c Beginning balance | e 1c
d Additions during the YBar s 1d
e Distributions during the year e ie
£ OEnding balance e 1f
2a Did the organization include an amount on Form 880, Part X, line 21, for escrow or custodial account liability? ... .. D Yes D No
b If "Yes," explain the arrangement in Part Xlll. Check here if the explanation has been providedon Part Xl ... [:]
[PartV | Endowment Funds. Gompiete if the organization answered "Yes" on Form 990, Part IV, line 10.
{a) Current year {b) Prior year (c) Two years back | (d) Three years back | (e) Four years back
1a Beginning of year balance 11,418,825, 10,843,652, 10,608,159, 9,952,793, 9,383,603,
b Contributions 72,742, 433,636, 471,498, 1,283,506, 569,190,
¢ Net investment earnings, gains, and losses -149,477. 485,891, 1,050,250,
d Grantsorscholarships ...
e Other expenditures for facilities
and programs 624 450, 305,224, 1,256,409, 1,000,000,
f Administrative expenses . 44,969, 39,130, 28,846,
g Endofyearbalance ... 10,672,671, 11,418,825, 10,844 652, 10,236,299, 9,952,793,
2 Provide the estimated percentage of the current year end balance (line 1g, column (a)} held as:
a Board designated or quasi-endowment P .00 %
b Permanent endowment P 98.96 %
¢ Temporarily restricted endowment p» 1.04 %
The percentages on lines 2a, 2b, and 2¢ should equal 100%.
3a Are there endowment funds not in the possession of the organization that are held and administered for the organization
by: Yes | No
(i) unrelated OFQANIZAtIONS || ...l 3afi) X
(i) related organizations | 3alii) X
b If "Yes" on line 3a(ii), are the related organizations listed as required on Schedule R? 3b

Describe in Part XIII the intended uses of the organization’s endowment funds.
Part Vi ] Land, Buildings, and Equipment.
Complete if the organization answered "Yes" on Form 990, Part IV, line 11a. See Form 990, Part X, line 10.

(a) Cost or other (b) Cost or other (c) Accumulated
basis (investment) basis {(other) depreciation

Description of property (d) Book value

Land

b

[+

d 25,666. 25,666. 0.

e 7,625, 5,020. 2,605,
Total. Add lines 1a through te. (Column (q) must equal Form 990, Part X, column (B) in@ 106) e > 2,605.

Schedule D (Form 990) 2015

532052
09-21-15
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Schedule D (Form 990) 2015 ASIAN PACIFIC FUND 94-3201522 page3
| Part Vll[ Investments - Other Securities.
Complete if the organization answered "Yes" on Form 990, Part IV, line 11b. See Form 990, Part X, line 12,
(a) Description of security or category (including name of security) (b) Book value (c) Method of valuation: Cost or end-of-year market value

(1) Financial derivatives .
(2) Closely-held equity interests
(3) Other

A

(B)

©

©)

E)

(F)

()]

H)
Total. (Col. (b) must equal Form 990, Part X, col. (B} ling 12.) p»
{ Part VIIl| Investments - Program Related.

Complete if the organization answered "Yes" on Form 990, Part IV, line 11c. See Form 990, Part X, line 13.
(a) Description of investment {b) Book value {c) Method of valuation: Cost or end-of-year market value

(1)
(2)
(3)
(4)
(5)
(6)
(7)
(8)
(9)
Total. {Col. (b} must equal Form 990, Part X, col. {B) line 13.) p»>
[Part IX| Other Assets.
Complete if the organization answered "Yes" on Form 990, Part IV, line 11d. See Form 990, Part X, line 15.
(a) Description (b) Book value

{1)
(2)
(3)
(4)
(5)
(6)
(7)
(8}
(9

Total.
Part X | Other Liabilities.
Complete if the organization answered "Yes" on Form 990, Part IV, line 11e or 11f. See Form 990, Part X, line 25.
1. (a) Description of liability (b) Book value ’

(1) Federal income taxes

@ LIABILITY SPLIT INTEREST GIFT
@) AGREEMENT 29,133,
4 LIABILITY UNDER CRTS 245,125,
&)
(6)
7)
(8)
©)
Total. (Column (b) must equal Form 990, Part X, col. (B)lin@ 26} ............... > 274,258.
2, Liability for uncertain tax positions. In Part Xlll, provide the text of the footnote to the organization's financial statements that reports the
organization's liability for uncertain tax positions under FIN 48 (ASC 740). Check here if the text of the footnote has been provided in Part Xl D
Schedule D (Form 990) 2015

532053
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Schedule D (Form 990) 2015 ASIAN PACIFIC FUND 94-3201522 page4
Reconciliation of Revenue per Audited Financial Statements With Revenue per Return.
Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.
1 Total revenue, gains, and other support per audited financial statements 1 2,421,356,
2 Amounts included on line 1 but not on Form 990, Part Vill, line 12:

a Net unrealized gains (losses) on investments 2a ~-460,552.

b Donated services and use of facilities 2b 4,250,

¢ Recoveries of prior year grants 2c

d Other (Describe in Part XilI.) 2d -24,646.]

e Addlines 2athrough 2d 2e -480,948.
8 Subtractline 2e from e 1 e 3 | 2,902,304,
4 Amounts included on Form 990, Part VIli, line 12, but not on line 1: ;

a Investment expenses not included on Form 990, Part Viil, line7b ... 4a -

b Other (Describe in Part XILY 4b -112,000.}

e A IINES Aa and b 4c -112,000.

Total revenue. Add lines 3 and 4c. (This must equal Form 990, Part [ lin€ 120 ooeviiiiieiieieie s 5 2 1 790 ) 304.
Part Xl ] Reconciliation of Expenses per Audited Financial Statements With Expenses per Return.
Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.
1 Total expenses and losses per audited financial statements 1 | 1,595,912,
2 Amounts included on line 1 but not on Form 990, Part IX, line 25: ‘

a Donated services and use of facilities .. 2a 4,250,

b Prioryearadjustments 2b

€ OtherloSSes | ... 2c

d Other (Describe in Part XILY . o e 2d -49,333.

e ADANes 2a throUGN 2d 2e -45,083.
8 SUBrACt N8 20 frOM N 1 3 1, 640 ,995,
4  Amounts included on Form 990, Part IX, line 25, but not on line 1:

a Investment expenses not included on Form 990, Part Vlll, line 7b ... ... 4a .

b Other (Describe in Part XL 4b .

¢ Addfinesdaanddb s 4c 0.

Total expenses. Add lines 3 and 4c. (This must equal Form 990, Part L line 18}  «wceceoscriicoiiieiiieccoiiiicee, 5 1,640,995,

| Part XIll] Supplemental Information.

Provide the descriptions required for Part |, lines 3, 5, and 9; Part lli, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part X, line 2; Part X,

lines 2d and 4b; and Part Xll, lines 2d and 4b. Also complete this part to provide any additional information.

PART XI, LINE 2D - OTHER ADJUSTMENTS:

CHANGE IN VALUE OF CHARITABLE REMAINDER TRUSTS -24,646.

PART XI, LINE 4B - OTHER ADJUSTMENTS:

FUNDRAISING EXPENSES -112,000.

PART XII, LINE 2D - OTHER ADJUSTMENTS:

WRITE OFF OF SCHOLARSHIPS AUTHORIZED IN PRIOR YEARS -161,333.

FUNDRAISING EXPENSES 112,000.

TOTAL TO SCHEDULE D, PART XII, LINE 2D -49,333,

0TS Schedule D (Form 990) 2015
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[Part XIll | Supplemental Information /.o.sinueq)

Schedule D (Form 990) 2015
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SCHEDULE G . . . . o OMB No. 1545-0047
Form 990 or 990-EZ Supplemental Information Regarding Fundraising or Gaming Activities
rm or 990-
(Fo ) Complete if the organization answered "Yes" on Form 990, Part IV, lines 17, 18, or 19, or if the 20 1 5
organization entered more than $15,000 on Form 990-EZ, line 6a. -
Department of the Treasury P> Attach to Form 990 or Form 990-EZ. Open to Eublic
intemal Rovenus Service P> information about Schedule G {Form 990 or 990-E2) and its instructions is at www.irs gov/form990 Inspection
Name of the organization Employer identification number
ASIAN PACIFIC FUND 94-3201522

Part | Fundraising Activities. Complete if the organization answered "Yes" on Form 990, Part IV, line 17. Form 890-EZ filers are not
required to complete this part.

1 Indicate whether the organization raised funds through any of the following activities. Check all that apply.

a L_——__l Mail solicitations e D Solicitation of non-government grants
b D Internet and email solicitations f [:‘ Solicitation of government grants
c D Phone solicitations g [:] Special fundraising events

d E:] In-person solicitations
2 a Did the organization have a written or oral agreement with any individual (including officers, directors, trustees or
key employees listed in Form 990, Part VII) or entity in connection with professional fundraising services? l:} Yes D No
b If "Yes," list the ten highest paid individuals or entities (fundraisers) pursuant to agreements under which the fundraiser is to be
compensated at least $5,000 by the organization.

iii) i v) Amount paid . :
(i) Name and address of individual . . fg?ra[i)s'gr (iv) Gross receipts t(o zor retaineg by) {vi) Amount paid
or entity (fundraiser) (i) Activity have oearal | from activity fundraiser to (or retained by)
contributions? listed in col. (i) organization
Yes | No
Total »
3 List all states in which the organization is registered or licensed to solicit contributions or has been notified it is exempt from registration
or licensing.
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 890-EZ. Schedule G (Form 990 or 990-EZ) 2015
532081
09-14-15
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Schedule G (Form 990 or990-E2) 2015 ASTAN PACIFIC FUND 94-3201522 page2
l Paﬂw Fundraising Events. Complete if the organization answered "Yes" on Form 990, Part IV, line 18, or reported more than $15,000

of fundraising event contributions and gross income on Form 990-EZ, lines 1 and 6b. List events with gross receipts greater than $5,000.

(a) Event #1 (b} Event #2 (c) Othgr events (d) Total events
NONE (add col. (a) through
ANNUAL GALA col. (c))
° (event type) (event type) (total number) '
=3
o
§| 1 Grossreceipts 322,302, 322,302,
v
2 less: Contributions . 177,650. 177,650.
3 Gross income (line 1 minustine2) ... .. 144,652. 144,652.
4 Cashoprizes . ... ...
5 Noncash prizes
172
&
S| 6 Rent/facilitycosts
&
w
§ 7 Foodandbeverages
5
8 Entertainment
9 Other direct expenses 112,000. 112,000.
10 Direct expense summary. Add lines 4 through 9 in column (d) > 112,000.
Net income summary. Subtract line 10 from line 3, column (d) » 32,652,

| Pal’l IIl [ Gaming. Complete if the organization answered “Yes" on Form 990, Part IV, line 19, or reported more than
$15,000 on Form 990-EZ, line 6a.

. {b) Pull tabs/instant . (d) Total gaming (add

g (a) Bingo bingo/progressive bingo | () O 93MING 51 (o) through col. (c))
4
b

1 Grossrevenue ... ...
o| 2 Cashprizes ..
&
&
of 3 Noncashprizes
s
8| 4 Rent/facilitycosts
=

5 Otherdirectexpenses . ...

L] Yes_ = % L] Yes_ % ] Yes__ = %
6 Volunteerlabor ... ... ... [_INo [ Ino [ INo

7 Direct expense summary. Add lines 2 through 5 in ColmMN (d) >
8 Net gaming income summary. Subtract line 7 from line 1, column (d)  ............ocooooiiiiiiiiiiiiiiiieiiiiiieeiiieeess |
9 Enter the state(s) in which the organization conducts gaming activities:
a s the organization licensed to conduct gaming activities in each of these states? .. |:] Yes I:] No
b If "No," explain:
10a Were any of the organization’s gaming licenses revoked, suspended or terminated during the tax year? ... ... ... I:] Yes [:] No
b If "Yes," explain:
532082 09-14-15 Schedule G (Form 990 or 990-EZ) 2015
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Schedule G (Form 990 or 990-E7) 2015 ASIAN PACIFIC FUND 94-3201522 pPages
11 Does the organization conduct gaming activities with nonmembers?

................................................................................. [ Jves [_INo
12

Is the organization a grantor, beneficiary or trustee of a trust or a member of a partnership or other entity formed
to administer charitable GAMING? |, [dves [Ino

13 Indicate the percentage of gaming activity conducted in:
a The organization's facility

............................................................................................................................................ 13a %
b Anoutside faCility e 13b %
14 Enter the name and address of the person who prepares the organization’s gaming/special events books and records:
Name P
Address p

15a Does the organization have a contract with a third party from whom the organization receives gaming revenue? .. .. .. .

b If “Yes," enter the amount of gaming revenue received by the organization p» $
of gaming revenue retained by the third party P> $

c if "Yes," enter name and address of the third party:

and the amount

Name P

Address p

16 Gaming manager information:

Name P

Gaming manager compensation p $

Description of services provided P>

:] Director/officer [:| Employee [:} Independent contractor

17 Mandatory distributions:

a |s the organization required under state law to make charitable distributions from the gaming proceeds to
retaiN the ST GAMING NSO [ Ives [INo
b Enter the amount of distributions required under state law to be distributed to other exempt organizations or spent in the
organization’s own exempt activities during the tax year > $
[Part IV|  supplemental Information. Provide the explanations required by Part |, line 2b, columns (jij) and (v); and Part Iil, lines 9, 9b, 10b, 15b,

15¢, 16, and 17b, as applicable. Also provide any additional information (see instructions).

532083 09-14-15 Schedule G (Form 990 or 990-EZ) 2015
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Schedule G (Form 990 or 990-E2) ASIAN PACIFIC FUND 94-3201522 Pages
| Part IV | Supplemental Information continueq)

Schedule G {Form 990 or 990-EZ)
532084
04-01-15

35
13360509 781135 215970.0 2015.05070 ASIAN PACIFIC FUND 215970.1



SCHEDULE | Grants and Other Assistance to Organizations, | OMBNoisISGAT
(Form 990} Governments, and Individuals in the United States 20 15
Compl if the or ization answered "Yes" on Form 990, Part IV, line 21 or 22, e AW
Department of the Treasury P> Attach to Form 990. Open to Public
Internal Revenus Serviea » Information about Schedule | {Form 990) and its instructions is at www.irs.gow/form390, Inspaction
Name of the organization Employer identification number
ASIAN PACIFIC FUND 94-3201522

I Part1 ! General Information on Grants and Assistance

1 Does the organization maintain records to substantiate the amount of the grants or assistance, the grantess’ eligibility for the grants or assistance, and the selection
criteria used to award the Grants OF ASSISTANCOT || . .. ... e e res et ee st ke Rk e e e et T Yes No

2 Describe in Part IV the organization’s procedures for monitoring the use of grant funds in the United States.
- Grants and Other Assistance to Domestic Organizations and Domestic Governments. Complets if the organization answered "Yes* on Form 990, Part IV, line 21, for any

recipient that received more than $5,000. Part |l can be duplicated if additional space is nesdsd.

1 (a) Name and address of organization (b) EIN {c) IRC section {d) Amount of {e) Amount of va‘z{ine;:o(t?o%fk {g) Dsscription of {h) Purpose of grant
or government if applicable cash grant non-cash EMV. a raisal‘ non-cash assistance or assistance
assistance » 8pp| '
other)
ASIAN AMERICANS FOR COMMUNITY
INVOLVEMENT, INC, - 2400 MOORPARK
AVE,, SUITE 300 - SAN JOSE, CA
95128 94-2292491 501c(3) 15,000, 0. FOR LEAD PROGRAM
ASIAN ART MUSEUM
200 LARKIN ST,
SAN FRANCISCO, CA 94102 94-1704765 501C(3) 12,000, 0, ANNUAL SUPPORT

ASIAN PACIFIC ISLANDER LEGAL
OUTREACH - 1121 MISSION ST, -
SAN FRANCISCO, CA 94103 94-2583284 501C(3) 8,000, 0, GENERAL SUPPORT
CALIFORNIA ACADEMY OF SCIENCES
55 MUSIC CONCOURSE DR. GOLDEN
GATE PARK -~ SAN FRANCISCO, CA IFOR EXPANSION OF SCIENCE
94118 94-1156258 {501C(3) 40,000, 0, ACTION CLUB PROGRAM

CHINESE AMERICAN INTERNATIONAL
SCHOOL - 150 OAK ST. - SAN
FRANCISCO, CA 94102 94-2786958 1501C(3) 15,000, 0, PANNUAL FUND & MAKER LAB

CK-12 FOUNDATION
3430 W, BAYSHORE RD,, SUITE 101

PALO ALTO, CA 94303 20-8007128 501C(3) 500,000, 0, GENERAL SUPPORT
2 Enter total number of section 501(c)(3) and government organizations fisted in the line 1 table » 13,
3__Enter total number of other organizations listed intheline 1table .. .......cooviiinic: > 0.
LHA  For Paperwork Reduction Act Notice, see the Instructions for Form 920. Schedute | (Form 990) (2015)
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Schedule | (Form 990) ASIAN PACIFIC FUND 94-3201522 Page 1

| Part II| Continuation of Grants and Other Assistance to Goverr ts and Organizations in the United States (Scheduls | (Form 990), Part 1)
{a) Name and address of {b) EIN {c) {RC section {d) Amount of {e) Amount of {f} Method of {g) Descripticn of {h) Purpose of grant
organization or government if applicable cash grant non-cash valuation non-cash assistance or assistance
assistance {book, FMV,

appraisal, other)

COUNCIL ON FOREIGN RELATIONS
58 EAST 68TH STREET
NEW YORK, NY 10065 13-1628168 501C(3) 10,000, Q. GENERAL SUPPORT

FEDERATION OF AMERICAN SCIENTISTS
1725 DESALES ST,, NW, 6TH FLOOR
WASHINGTON, CA 20036-4413 23-7185827 501C(3) 25,000, 0, GENERAL SUPPORT

HOOD COLLEGE
401 ROSEMONT AVE,
FREDERICK, MD 21701 52-0591608 [501C(3) 10,000, 0, ANNUAL FUND

KOREAN COMMUNITY CTR OF THE EB
1700 BROADWAY, SUITE 400 CAPACITY GRANT FROM KORET
OAKLAND, CA 94612 94-2503925 {501C(3) 25,000, 0. [FDN

LICK WILMERDING HIGH SCHOOL
755 OCEAN AVE,
SAN FRANCISCO, CA 94112 94-1186156 [501C(3) 9,300, 0. GENERAL SUPPORT

NORTHSTAR TEAM FOUNDATION
11260 DONNER PASS RD,, C1, #103
TRUCKEE, CA 96161 68-0025877 [501C(3) 15,000, [ GENERAL SUPPORT

SELF-HELP FOR THE ELDERLY
407 SANSOME ST,
SAN FRANCISCO, CA 94111 94-1750717 501C{3) 50,000, 0, [PATHWAYS TO CITIZENSHIP

Schedule | (Form 990)

532241
04-01-15

37



Schedule | (Form 990) (2015) ASIAN PACIFIC FUND 94-3201522 Page 2

[ Partlil I Grants and Other Assistance to Domestic Individuals.. Complete if the organization answered *Yes" on Form 990, Part IV, line 22.
Part |l can be duplicated if additional space is needad.

{a) Type of grant or assistance {b} Number of | {c} Amountof | {d) Amount of non- {e) Method of valuation {f) Description of non-cash assistance
recipients cash grant cash assistance | (book, FMV, appraisal, other)
SCHOLARSHIPS AND FELLOWSHIPS 74 123,020, 0.

PartlV | Supplemental Information. Provide the information required in Part |, line 2, Part I}, column (b), and any other additional information,

PART I, LINE 2:

ORGANIZATIONS THAT RECEIVE GRANTS TO SUPPORT PROJECTS OR ACHIEVE PARTICULAR

GOALS ARE REQUIRED TO SUBMIT A GRANT APPLICATION, PROJECT OR PROGRAM BUDGET

AND AGENCY BUDGET. THEY ARE ALSO REQUIRED TO SUBMIT A COPY OF THE MOST

RECENT FORM 990 AND INDEPENDENT AUDIT, WHICH ARE REVIEWED TO COMPLETE THE

DUE DILIGENCE PROCESS.

AFTER THE GRANT PERIOD IS ENDED, THE ORGANIZATION IS REQUIRED TO SUBMIT A

REPORT DESCRIBING WHAT HAS BEEN ACHIEVED WITH THE GRANT.
532102 10-28-15 Schedule | {(Form 990) (2015)
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Schedule | (Form 990) ASIAN PACIFIC FUND 94-3201522 Page2
[Part IV | Supplemental Information

NEW GRANTEES ARE ALSO CHECKED TO CONFIRM THEY ARE LISTED IN THE IRS ON-LINE

EO SELECT CHECK.

Schedule | (Form 990)
532291
04-01-15
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Compensation Information

For certain Officers, Directors, Trustees, Key Employees, and Highest
Compensated Employees
P Complete if the organization answered "Yes" on Form 990, Part IV, line 23.

SCHEDULE J
(Form 990)

OMB No. 1545-0047

2015

Department of the Treasury VAttach to Form 990. oPen to P.Ub"C

Internal Revenue Service P Information about Schedule J (Form 990) and its instructions is at www.irs.aov/form990 Inspection

Name of the organization Employer identification number
ASTIAN PACIFIC FUND 94-3201522

[Part] | Questions Regarding Compensation

1a Check the appropriate box(es) if the organization provided any of the following to or for a person listed on Form 990,

Part Vi, Section A, line 1a. Complete Part Ill to provide any relevant information regarding these items.

[:] First-class or charter travel

[:] Travel for companions

[:] Tax indemnification and gross-up payments
1 Discretionary spending account

Housing allowance or residence for personal use
Payments for business use of personal residence
|:] Health or social club dues or initiation fees
l:j Personal services (e.g., maid, chauffeur, chef)

b If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment or
reimbursement or provision of all of the expenses described above? If “No," complete Part lil to explain ..
2 Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all directors,
trustees, and officers, including the CEO/Executive Director, regarding the items checked inline 1a? . ...
3 Indicate which, if any, of the following the filing organization used to establish the compensation of the organization’s
CEO/Executive Director. Check all that apply. Do not check any boxes for methods used by a related organization to
establish compensation of the CEO/Executive Director, but explain in Part [H.

L__:] Compensation committee
[:] Independent compensation consultant
D Form 990 of other organizations

D Written employment contract
Compensation survey or study
Approval by the board or compensation committee

4 During the year, did any person listed on Form 990, Part VI, Section A, line 1a, with respect to the filing
organization or a related organization:
a Receive a severance payment or change-of-Control PaymMent?
b Participate in, or receive payment from, a supplemental nonqualified retirement plan?
c Participate in, or receive payment from, an equity-based compensation arrangement?
If "Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part Ili.

Only section 501(c)(3), 501(c)(4), and 501(c){29) organizations must complete lines 5-9.
5 For persons listed on Form 990, Part VHi, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the revenues of:
A The OTgaNIZaON Y e,
b Any refated OFrGaNIZatioNT e ettt et n
If "Yes" to line 5a or 5b, describe in Part lll.
6 For persons listed on Form 990, Part Vi, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the net earnings of:
a The organization? | e
b Any related organization?
If "Yes" on line 6a or 6b, describe in Part lil. )
7 For persons listed on Form 990, Part VIi, Section A, line 1a, did the organization provide any non-fixed payments
not described on lines 5 and 67 If "Yes," describe in Part 1
8 Were any amounts reported on Form 990, Part Vil, paid or accrued pursuant to a contract that was subject to the

initial contract exception described in Regulations section 53.4958-4(a)(3)? If “Yes," describe in Part Ili
9 If"Yes" to line 8, did the organization also follow the rebuttable presumption procedure described in
Regulations section 53.4958-6(c)?

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990.

532111
10-14-15
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Schedule J (Form 890) 2015

ASIAN PACIFIC FUND

94-3201522

Page 2

Part il

[ Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees. Use duplicate copies if additional space is nesded.

For each individual whose compensation must be reported on Schedule J, report compensation from the organization on row (i) and from related organizations, described in the instructions, on row ().
Do not list any individuals that are not listed on Form 990, Part Vii.

Note: The sum of columns (B){)-{iii) for each fisted individual must equal the total amount of Form 890, Part Vii, Section A, line 1a, applicable column (D) and (E) amounts for that individual.

{A) Name and Title

(B) Breakdown of W-2 and/or 1099-MISC compensation

{i) Baso

compensation

(ii) Bonus &
incentive
compensation

(i) Other
reportable
compensation

{C) Retirement and
other deferred
compensation

{D) Nontaxable
benefits

{E) Total of columns

&6-0)

{F) Compensation
in column (B)
reported as deferred
on prior Form 990

(1) AUDREY YAMAMOTO
PRESIDENT & EXECUTIVE DIRECTOR

138,255,

13,770.

0.

0.

12,696,

164,721,

0.

0.

0.

0.

0.

0.

0.

0.

532112
10-14-15

41
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Schedule J (Form 990) 2015 ASIAN PACIFIC FUND 94-3201522 Page 8

l Part Il l Supplemental information
Provide the information, explanation, or descriptions required for Part |, lines 1a, 1b, 3, 4a, 4b, 4c, 5a, 5b, 6a, &b, 7, and 8, and for Part ll. Also complete this part for any additional information.

PART I, LINE 7:

THE PRESIDENT AND EXECUTIVE DIRECTOR'S BONUS WAS BASED ON PERFORMANCE,

WHICH WAS EVALUATED VIA A PROCESS THAT INCORPORATED INPUT FROM EACH BOARD

MEMBER AND THEN SUMMARIZED INTO A PERFORMANCE REVIEW.

Schedule J (Form 990) 2015

532113
10-14-15

42



SCHEDULE M
{Form 990)

Department of the Treasury
internal Revenus Service

P Complete if the organizations answered "Yes" on Form 990, Part IV, lines 29 or 30.

P Attach to Form 990.

Noncash Contributions

P> Information about Schedule M {Form 990} and its instructions is at www.irs.gov/forrmn990

OMB No. 1545-0047

2015

Open To Public
Inspection

Name of the organization

Employer identification number

ASIAN PACIFIC FUND 94-3201522
|Part]l | Types of Property
(a) {b) ] (d)
Check if Number of Noncash contribution Method of determining
applicable | contributions or |  amounts reported on noncash contribution amounts
items contributed| Form 990, Part Vili, line 1g
1 Art-Worksofart
2 Art-Historical treasures
3 Art-Fractionalinterests
4 Books and publications ..
5 Clothing and household goods . .
6 Cars and other vehicles
7 Boatsandplanes ...
8 Intellectual property .
9 Securities - Publicly traded X 6 727,856, FMV
10 Securities - Closely held stock .
11 Securities - Partnership, LLC, or
trustinterests .
12 Securities - Miscellaneous ..
13 Qualified conservation contribution -
Historic structures
14 Qualified conservation contribution - Other
15 Real estate - Residential
16  Real estate - Commercial ..
17 Realestate-Other ...
18 Collectibles .
19 Foodinventory . . . . . ...
20 Drugs and medical supplies . ...
21  Taxidermy .
22 Historical artifacts
23 Scientific specimens
24 Archeological artifacts
25 Other P (
26 Other P (
27 Other P (
28 Other P
29 Number of Forms 8283 received by the organization during the tax year for contributions
for which the organization completed Form 8283, Part IV, Donee Acknowledgement 29
Yes | No
30a During the year, did the organization receive by contribution any property reported in Part |, lines 1 through 28, that it
must hold for at least three years from the date of the initial contribution, and which is not required to be used for
exempt purposes for the entire holding PO T 30a X
b If "Yes," describe the arrangement in Part I1.
31 Does the organization have a gift acceptance policy that requires the review of any non-standard contributions? 31 X
32a Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash
COM U NS 32a X
b If "Yes," describe in Part 1.
33  If the organization did not report an amount in column (c) for a type of property for which column (a) is checked,
describe in Part 1.
LHA  For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule M (Form 990) (2015)
532141
08-21-15

13360509 781135 215970.0

43

2015.05070 ASIAN PACIFIC FUND

215970.1



Schedule M (Form 990) (2015) ASIAN PACIFIC FUND 94-3201522 Page 2

l Partll | Supplemental Information. provide the information required by Part I, lines 30b, 32b, and 33, and whether the organization
is reporting in Part |, column (b), the number of contributions, the number of items received, or a combination of both. Also complete
this part for any additional information.

SCHEDULE M, PART I, COLUMN (B):

THE ORGANIZATION REPORTS THE NUMBER OF CONTRIBUTORS.

532142 08-21-15 Schedule M (Form 990) (2015)
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. OMB No. 1545-0047

SCHEDULE O Supplemental Information to Form 990 or 990-EZ .

(Form 990 or 990-EZ) Complete to provide information for responses to specific questions on 20 1 5

Form 990 or 990-EZ or to provide any additional information. .

Department of the Treasury > Attach to Form 990 or 990-EZ, Open tq Public

Internal Revenue Service P> Information about Schedule O (Form 990 or 990-EZ) and its instructions is at_www.irs. gov/form990. Inspection

Name of the organization Employer identification number
ASIAN PACIFIC FUND 94-3201522

FORM 990, PART I, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

THE BAY AREA BY INCREASING PHILANTHROPY AND SUPPORTING THE

ORGANIZATIONS THAT SERVE OUR MOST VULNERABLE COMMUNITY MEMBERS.

FORM 990, PART TII, LINE 4A, PROGRAM SERVICE ACCOMPLISHMENTS:

GRANTS AND SCHOLARSHIPS TO NON-PROFIT ORGANIZATIONS SERVING THE BAY

AREA'S MOST VULNERABLE ASIAN AND PACIFIC ISLANDERS.

GRANTS: DURING THE REPORTING PERIOD, THE ASIAN PACIFIC FUND DISTRIBUTED

$350K IN GRANTS TO A DIVERSE GROUP OF ASIAN ORGANIZATIONS IN THE BAY

AREA AND OTHER NON-PROFIT ORGANIZATIONS. THESE GRANTS INCLUDED CAPACITY

BUILDING SUPPORT FOCUSED LEADERSHIP DEVELOPMENT, FUNDRAISING AND

TECHNOLOGY FOR ITS AFFILIATE ORGANIZATIONS, AND FUNDING FOR A NEW

COLLABORATIVE INITIATIVE CALLED SAN FRANCISCO PATHWAYS TO CITIZENSHIP

WHICH AIMS TO PROMOTE CITIZENSHIP AND CIVIC ENGAGEMENT. IN ADDITION TO

ITS DISCRETIONARY GRANTS, THE FUND DISTRIBUTED NEARLY $500K IN DONOR

DIRECTED GRANTS TO NONPROFITS.

SCHOLARSHIPS AND AWARDS: THE FUND DISTRIBUTED NEARLY $200K IN

SCHOLARSHIPS TO 74 STUDENTS, ALL SUPPORTED BY INDIVIDUAL DONORS.

FORM 990, PART III, LINE 4B, PROGRAM SERVICE ACCOMPLISHMENTS:

SERVICES TO DONORS (AND THEIR LEGAL AND FINANCIAL ADVISORS) PROVIDE

INFORMATION ABOUT THE NEED IN THE ASTIAN COMMUNITY WHICH IS OFTEN HIDDEN

FROM PUBLIC VIEW, AND NOW CHARITABLE GIVING CAN BECOME PART OF ESTATE

AND FINANCIAL PLANNING. THE ASIAN PACIFIC FUND ASSISTED DONORS THROUGH
lﬁ_skgf\" For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) (2015)
09-02-15
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Schedule O (Form 990 or 990-EZ) (2015) Page 2
Name of the organization Employer identification number

ASTAN PACIFIC FUND 94-3201522

SCHOLARSHIP PROGRAMS, DONOR ADVISED FUNDS AND WORKPLACE GIVING

CAMPAIGNS.

FORM 990, PART III, LINE 4C, PROGRAM SERVICE ACCOMPLISHMENTS:

SERVICES FOR AFFILIATE ORGANIZATIONS INCLUDE HELPING 70 SAN FRANCISCO

BAY AREA ORGANIZATIONS WITH INFORMATION, CONSULTATIONS, AND WORKSHOPS

TO STRENGTHEN THEIR ORGANIZATIONAL CAPACITY IN AREAS SUCH AS FUND

DEVELOPMENT, DATA MANAGEMENT, PROGRAM EXPANSION AND SUCCESSION

PLANNING. SERVICE TO AFFILITATE ORGANIZATIONS ALSO INCLUDES REGULAR

OUTREACH TO BRING INFORMATION ABOUT THE NEEDS OF NON-PROFITS TO THE

ATTENTION OF POTENTIAL DONORS. TO BUILD COMMUNITY AMONG AFFILIATE

ORGANIZATIONS, AN ANNUAL WORKSHOP IS CONDUCTED THAT FOCUSES ON BUILDING

THEIR CAPACITY.

FORM 990, PART VI, SECTION B, LINE 11:

THE RETURN WILL BE SENT ELECTRONICALLY TO THE ENTIRE BOARD OF DIRECTORS

WITH A DEADLINE TO RESPOND WITH QUESTIONS OR COMMENTS.

FORM 990, PART VI, SECTION B, LINE 12C:

WE REGULARLY MONITOR AND ENFORCE COMPLIANCE WITH OUR CONFLICT OF INTEREST

POLICY. AT THE ANNUAL RETREAT OF THE BOARD OF DIRECTORS, EACH DIRECTOR IS

ASKED TO REVIEW AND SIGN A PERSONAL STATEMENT. THE RESPONSES ARE REVIEWED.

NO DIRECTOR HAS YET REPORTED A CONFLICT OF INTEREST. IF ONE WERE NOTED,

THIS WOULD BE DISCUSSED WITH THAT INDIVIDUAL DIRECTOR, DISCLOSED TO THE

CHATIRMAN AND STEPS TAKEN TO ELIMINATE THE CONFLICT FORTHWITH. THE SIGNED

STATEMENTS ARE RETAINED AS PART OF CORPORATE RECORDS.

FORM 990, PART VI, SECTION B, LINE 15A:

532212 09-02-15 Schedule O (Form 990 or 990-EZ) (2015)
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Schedule O {(Form 990 or 990-EZ) (2015) Page 2
Name of the organization Employer identification number

ASIAN PACIFIC FUND 94-3201522

AN ANNUAL PERFORMANCE REVIEW FOR THE PRESIDENT/EXECUTIVE DIRECTOR IS

CREATED THAT INCLUDES FEEDBACK FROM ALL BOARD MEMBERS AND STAFF.

ANY CHANGES IN COMPENSATION INCLUDE A CONSIDERATION OF COMPARABLES AND THE

ANNUAL PERFORMANCE REVIEW.

FORM 990, PART VI, SECTION C, LINE 19:

GOVERNING DOCUMENTS AND THE CONFLICT OF INTEREST POLICY ARE MADE AVAILABLE

ON REQUEST. A SUMMARY OF THE FINANCIAL STATEMENT IS PUBLISHED AS PART OF

OUR ANNUAL REPORT AND MAILED TO ALL DONORS SUPPORTERS. IT IS ALSO POSTED

ON-LINE ON THE ORGANIZATION'S WEBSITE.

FORM 990, PART XI, LINE 9, CHANGES IN NET ASSETS:

CHANGE IN VALUE OF CHARITABLE REMAINDER TRUSTS -24,646.

WRITE OFF OF SCHOLARSHIPS AUTHORIZED IN PRIOR YEARS 161,333,

TOTAL TO FORM 990, PART XI, LINE 9 136,687.

532212 09-02-15 Schedule O (Form 990 or 990-EZ) (2015)
47
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SCHEDULE R
(Form 990}

Department of the Treasury
Inteenal Revenus Service

Name of the organization

ASIAN PACIFIC FUND

Related Organizations and Unrelated Partnerships
P Complete if the organization answered "Yes" on Form 990, Part 1V, line 33, 34, 35b, 36, or 37.
P Attach to Form 990.

P> Information about Schedule R (Form 990} and its instructions is at_www.jrs gov/form99¢.

OMB No. 1545-0047

2015

_ OpentoPublic. |

Inspection’

Employer identification number

94-3201522

Partl |

Identification of Disregarded Entities Complete if the organization answered *Yes® on Form 990, Part 1V, fine 33.

(a)
Name, address, and EIN (if applicable)
of disregarded entity

(b)

Primary activity

()
Legal domicile (state or
foreign country)

(d)

Total income

(e)

End-of-year asssts

U]

Diract controlling

antity

organizations during the tax year.

Identification of Related Tax-Exempt Organizations Complete if the organization answered "Yes" on Form 990, Part IV, line 34 because it had one or more related tax-exempt

(a)
Name, address, and EIN
of related organization

(b}
Primary activity

(c)
Legal domicile (state or
foreign country)

(d)
Exempt Code
saction

(e)
Public charity
status {if section
501(0)3)

)
Diract controlling
antity

, (9}
Section 512(bX13)
controltad
entity?

Yes No

For Paperwork Reduction Act Notice, see the Instructions for Form 990.

532161

09-08-15  LHA
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Schedule B Form 990y 2015~ ASIAN PACIFIC FUND 94-3201522 Page 2

Part it Identification of Related Organizations Taxable as a Partnership Complete if the organization answered *Yes" on Form 890, Part IV, line 34 because it had one or more related
organizations treated as a partnership during the tax year.
(a) (b) ] (d) (e} ) (a) (h} 0} (i (k)
Name, address, and EIN Primary activity d';;?;‘h Direct controlling | Predominant income | Share of total Share of Disproportionate | Code V-UBI  [Generat alPercantage
of related organization (state o entity (lralated, unrelated, income end-of-year diocationsy | @mount in box ownership

Toraign excluded from tax under assets 20 of Schedule |R2Te? |
country) sactions §12-514) Yos | No | K-1 (Form 1065) lYes|No

Identification of Related Organizations Taxable as a Corporation or Trust Complete if the organization answered *Yes® on Form 990, Part IV, line 34 because it had one or more related

Part|v organizations treated as a corporation or trust during the tax year.
(a) ®) . @ () (e) ® (9) TN
Nams, address, and EIN Primary activity Legal domicile | Direct controlling | Type of entity Shars of total Share of Percentage| 5t2pby13)
of refated organization state or entity {C corp, S corp, income ond-of-year ownership °°"’t’_°"f;d
foreign or trust) assets e
country) Yes | No
ASIAN PACIFIC
CHARITABLE REMAINDER TRUST (2) FRUST CA FUND X
ASIAN PACIFIC
CHARITABLE REMAINDER UNITRUST TRUST CA FUND X

532162 09-08-15
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Schedule R (Form 990) 2015 ASTAN PACIFIC FUND

94-3201522  pages

PartV Transactions With Related Organizations Complete if the organization answered *Yas" on Form 990, Part {V, line 34, 35b, or 36.

Note. Completa line 1 if any entity is listed in Parts 1}, il, or IV of this schedule.

1

oo = o o0 T

- R

© 33

a2 v

During the tax year, did the organization engage in any of the following transactions with one or more related organizations listed in Parts i{-IV?
Recsipt of (i) interest, (ii) annuities, (iii) royalties, or (iv) rent from a controlled entity
Gift, grant, or capital contribution to related organization(s)

Gift, grant, or capital contribution from related organization(s)
Loans or loan guarantess to or for refated organization(s)
Loans or loan guarantees by related organization(s)

Dividends from related organization(s)
Sale of assets to related organization(s)
Purchase of assets from related organization(s)

Exchange of assets with related organization(s)
Lease of facilities, equipment, or other assets to related organization(s)

Lease of facilities, equipment, or other assets from related organization(s)
Parformance of services or membership or fundraising solicitations for related organization(s)
Performance of services or membership or fundraising solicitations by related organization(s)
Sharing of facilities, equipment, mailing lists, or other assets with related organization(s)
Sharing of paid employess with related organization(s)

Reimbursement paid to related organization(s) for expenses
Reimbursement paid by related organization(s) for expenses

Other transfer of cash or property to related organization(s)

@
»
z
5]

Y

b EtEt g INNNNN

|

5
l:x::x: lxx:x:x:x:

|

flket

Gther transfer of cash or property from related organization(s) .

If the answer to any of the above is "Yes,” see the instructions for information on who must complete this line, including coveraed relationships and transaction thresholds.

2
(a) o (b) {c) (d)
Name of related organization Transaction Amount involved Method of determining amount involved
type (a-s)
{1
(2)
8
(4)
(5)
(6)

532163 08-08-15
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Schedule R Form990) 2015 ASIAN PACIFIC FUND 94-3201522 Page 4

PartVl: Unrelated Organizations Taxable as a Partnership Complete if the organization answered *Yes" on Form 990, Part IV, line 37.

Provide the following information for each entity taxed as a partnership through which the organization conducted more than five percent of its activities (measured by total assets or gross revenue)
that was not a related organization. See instructions regarding exclusicn for certain investment partnerships.

(a) (b} (c) (d) A(rﬂ } U} (g} (h) (i) () (k)
Narne, address, and EIN Primary activity Legal domicile P(re?om‘;nant i?cordne pasr‘t)n?n s?" Share of Share of m(sgru;::r Cod?AV-é}BI 2 General arjPercentage
i i related, unrelated, 13 -of- ionais tamount in box i
of antity (state or foreign axcludad from tax undar D,!sg ) total ond-of-year aleations?| o Schedula K-1 Leatner? ownership
country) sections 512-514)  |yes| No income assets YesINo| (Form 1065) lyes|No

Schedule R {Form 990) 2015
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Form 8868 (Rev. 1-2014)

® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box

Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.
® |f you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

[Partll] Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Enter filer’s identifying number, see instructions
Type or Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or
print
Fiebythe BASIAN PACIFIC FUND 94-3201522
2::;;;:"‘ Number, street, and room or suite no. If a P.O. box, see instructions. Social security number (SSN)
return. See 4 6 5 CALIFORNIA STREET 7 SUITE 8 0 9

instructions.

SAN FRANCISCO, CA 94104

City, town or post office, state, and ZIP code. For a foreign address, see instructions.

Enter the Return code for the return that this application is for (file a separate application for each return)

Application Return | Application Return
Is For Code }lisFor Code
Form 990 or Form 990-EZ 01 '
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 "
Form 990-T (trust other than above) 06 Form 8870 12
STOP! Do not complete Part [l if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
CECILIA ENG - 465 CALIFONIA ST., SUITE 809 - SAN

® The books are in the care of » FRANCISCO, CA 94104-1820

Telephone No.p» 415-395-9985 Fax No.
® if the organization does not have an office or place of business in the United States, check thisbox . | 2 :]

® |f this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN)

. If this is for the whole group, check this

box P |:l . If it is for part of the group, check this box P> D and attach a list with the names and EINs of all members the extension is for.

4 | request an additional 3-month extension of time until
5  For calendar year , or other tax year beginning

6  If the tax year entered in line 5 is for less than 12 months, check reason:

lj Change in accounting period
7  State in detail why you need the extension

MAY 15, 2017

JUL 1,

2015

,andending  JUN 30,

2016

E_—_l Initial return

[:j Final return

ADDITIONAL TIME IS NEEDED TO GATHER INFORMATION TO PREPARE A COMPLETE

AND ACCURATE RETURN.

8a If this application is for Forms 990-BL., 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 8a| $ 0.
b If this application is for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit and any amount paid
previously with Form 8868. g8b| $ 0.
¢ Balance due. Subtract line 8b from line 8a. Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System). See instructions. 8| $ 0.

Signature and Verification must be completed for Part 1i only.

Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
it is true, correct, and complete, and that | am authorized to prepare this form.

Signature p»

Title p- PRESIDENT & EXECUTIVE DIRE Date p

523842
04-01-15

13360509 781135 215970.0
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ASIAN PACIFIC FUND

STATEMENTS OF FINANCIAL POSITION
June 30, 2017 and 2016

ASSETS

Cash

Prepaid expenses and other assets

Pledges receivable, net

Investments, at fair value

Investments held in chatitable remainder trusts, at fair value
Property and equipment, net

Total assets
LIABILITIES AND NET ASSETS

Liabilities:
Accounts payable and accrued expenses
Scholarships and grants payable, net
Liabilities to beneficiaties of charitable remainder trusts
Liabilities under split-interest agreements

Total liabilities
Net assets:
Unrestricted:
Undesignated net assets
Underwater endowments

Total unrestricted net assets

Temporarily restricted
Permanently restricted

Total net assets

Total liabilities and net assets

The accompanying notes are an integral
part of these financial statements.

3

2017 2016

(Restated)
$ 381471 $ 258944
51,123 44,425
146,000 50,500
13,132,925 12,682,234
671,834 645,201
1,080 2,605

$ 14,384.433

$ 13,683,909

$ 29,788 $ 26,797
68,221 96,065
243,826 245125
30,322 29133
372,157 397,120
1,538,670 1,262,907
(456,867) (530,772)
1,081,803 732,135
2,135,986 1,772,617
10,794,487 10,782,037
14,012,276 13,286,789

$ 14,384,433

$ 13,683,909




Revenues and support:

Contributions

Foundation and corporate grants

Net realized and unrealized gains/ (loss)
on investments

Interest and dividend income

Fundraising and special event income

In-kind donations

Other income

Change in value of charitable
remainder trusts

Release of permanently restricted
net assets

Net assets released from restrictions
Total revenues and support

Expenses:
Program services
Management and general

Fundraising and special event income
Total expenses
Change in net assets
Net assets, beginning of year

Net assets, end of year

ASIAN PACIFIC FUND
STATEMENTS OF ACTIVITIES AND CHANGES IN NET ASSETS
For the years ended June 30, 2017 and 2016

2017 2016 (Restated)
Temporarily  Permanenty Temporatly ~ Permanenty
Unrestricted Restricted Restricted Total Unrestricted Restricted Restricted Total
$ 352857 % 64825 § 5550 § 423232 § 953,694 § 140244 § 65,242 $ 1,159,180
204,360 190,900 6,900 402,160 636,935 591,881 7,500 1,236,316
153,411 976,308 ; 1,129,719 (34,562) 433,215) : (467,777)
30,256 271,947 - 302,203 30,610 305,773 - 336,383
300,350 - - 300,350 177,650 - - 177,650
- - - - 4,250 - - 4,250
30 - - 30 - - - -
: 26,742 - 26,742 - (24,646) . (24,646)
- _ _ - i 237,413 (237,413) -
1,167,353 (1,167,353) - - 828,700 (828,700 - -
2,208,617 363,369 12,450 2,584,436 2597277 (11,250) (164,671) 2,421,356
1,368,067 - - 1,368,067 1,243.761 - - 1,243,761
282,332 - - 282,332 192,766 - - 192,766
208,550 - - 208,550 159,385 - - 159,385
1,858,949 - R 1,858,949 1,595912 - - 1,595.912
349,668 - 363,369 12,450 725,487 1,001,365 (11,250) (164,671) 825,444
732,135 1,772,617 10,782,037 13,286,789 (269,230) 1,783,867 10,946,708 12,461,345

$ 1,081,803 § 2135986  $10794487 $14012276 § 732,135

$ 1,772,617  §10,782,037

The accompanying notes are an integral
part of these financial statements.

4

$ 13,286,789



ASIAN PACIFIC FUND

STATEMENTS OF CASH FLOWS
For the years ended June 30, 2017 and 2016

2017 2016
Cash flows from operating activities:
Change in net assets $ 725,487 $ 825,444
Adjustments to reconcile change in net assets to net cash
(used in) provided by operating activities:
Depreciation 1,525 4,854
Bad debt expense 37,500 12,500
Net realized and untealized (gain)/loss on investments (1,129,719) 467,777
Investment income restricted for endowment (177,560) (283,393)
Change in value of charitable remainder trusts and
split-interest agreement 17,189 70,967
Changes in operating assets and liabilities:
Prepaid expenses and other assets (6,698) (3,286)
Pledges receivable , (133,000) 69,320
Accounts payable and accrued expenses 2,991 1,076
Scholarships and grants payable, net (27,844) (563,743)
Net cash (used in) provided by operating activities (690,129) 601,516
Cash flows from investing activities:
Proceeds from sales of investments 8,413,689 14,108,241
Putchases of investments (7,734,662) (14,792,645)
Net cash provided by (used in) investing activities 679,027 (684,404
Cash flows from financing activities:
Investment income restricted for endowment ' ) 177,560 283,393
Payments to beneficiaties of charitable trusts (43,931) (46,321)
Net cash provided by (used in) financing activities 133,629 237,072
Net increase in cash 122,527 154,184
Cash, beginning of year 258,944 104,760
Cash, end of year $ 381471 $ 258944

The accompanying notes are an integral
part of these financial statements.
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ASIAN PACIFIC FUND

NOTES TO FINANCIAL STATEMENTS
June 30, 2017 and 2016

Organization

The Asian Pacific Fund (the “Fund”) is a California nonprofit public benefit corporation organized in 1993.
The Fund’s mission is to strengthen the Asian and Pacific Islander (API) community in the Bay Area by
increasing philanthropy and supporting the organizations that serve our most vulnerable community members.
Its core areas of focus are as follows: 1) Philanthropy: Increasing and mobilizing resources from donors,
corporations and institutions to support the Bay Area’s underserved APIs; 2) Community: Supporting 2
network of over 70 affiliate organizations who serve APIs across a wide range of needs including senior and
youth services, health and well-being, counseling, legal setrvices, advocacy, civic engagement, and arts and
culture; 3) Leadership: Cultivating leadership by recognizing current and future API leaders who have achieved
success and are role models for giving back and making a difference among our youth, in higher education and
in philanthropy; and 4) Awareness: Shedding light on emerging issues as they impact APIs in the Bay Atea.

Summary of Significant Accounting Policies

Basis of Accounting and Presentation

The financial statements have been prepared on the accrual basis of accounting in accordance with accounting
principles generally accepted in the United States of America (“GAAP”). Net assets and revenues, expenses,

gains, and losses are classified based on the existence or absence of donot-imposed restrictions.

The Fund is required to report information regarding its financial position and activities in accordance with
three classes of net assets: unrestricted net assets, temporarily restricted net assets, and permanently restricted
net assets.

Unrestricted

Those net assets and activities which represent the portion of expendable funds that has no use or time
restrictions. The Board of Directors may designate a portion of these net assets for specified purposes.

Tempotarily Restricted

Those net assets and activities which are donor-restricted for (a) support for specific operating activities;
(b) investment for a specified term; () use in a future period; or (d) acquisition of long-lived assets.

Permanently Restricted

Net assets that are subject to donor-imposed restrictions requiring that they be retained permanently by the
Fund as donor restricted endowments. Some or all of the income and appreciation from such endowments,
once appropriated for distribution, is available for general operations or specific programs as specified by the
donor.

Use of Estimates

Preparation of financial statements, in accordance with accounting ptinciples generally accepted in the United
States of America requites management to make estimates and assumptions that affect reported amounts of
assets, liabilities, revenues, and expenses and to disclose any material contingent amounts. Accordingly, actual
results could differ from such estimates.

Continued
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ASIAN PACIFIC FUND
NOTES TO FINANCIAL STATEMENTS
June 30, 2017 and 2016

Summary of Significant Accounting Policies, continued
Cash and Cash Equivalents

Cash and cash equivalents include cash balances and highly liquid investments with original maturities of three
months or less at acquisition which are not managed as patt of long-term investment strategies and are not
legally restricted.

Pledges Receivable

The Fund records pledges receivable at net realizable value, net of allowance for uncollectible pledges: the
allowance is based on estimated losses recorded to specific accounts. Pledges receivable which are expected to
be collected in future years are recorded at the present value of their estimated future cash flows. Amotrtization
of these discounts is included in contributions revenue in the accompanying statement of activities.

Investments

Investments are stated at fair value. The Fund has engaged professional investment advisors to manage its
portfolio. The Board of Directors has provided the firms with guidelines consistent with a socially responsible
prudent investment policy and the consetvative nature of the Fund. Gains and losses that result from market
fluctuations are recognized in the period in which such fluctuation occurs.

The Fund has several endowment funds and long-term donor advised funds that are pooled for investment
purposes in one investment account. The value of donated securities is recorded at market price on the date of
transfer. Donated securities are liquidated shortly after receipt.

Charitable Remainder Trusts

The Fund has been designated as the trustee for three irtevocable charitable remainder trusts. The trust
agreements generally require the Fund to make annual payments to the trust beneficiaries based on stipulated
payment rates ranging from 5% to 10%, applied to the fair value of the trust assets, as determined annually.
Upon the death of the beneficiaries, or other termination of the trusts as may be defined in the individual
agreements, the remaining trust assets will be distributed by the Fund to itself (and to other beneficiaties, as
applicable), as stipulated in the trust agreements.

The fair value of the trust assets has been included in the Fund’s statements of financial position. A
corresponding lability, reported as liabilities under charitable remainder trusts in the accompanying statements
of financial position, has been recorded to reflect the present value of requited lifetime payments to the named
income beneficiaties using discount rate provided in Internal Revenue Service guidelines and actuatial tables of
approximately 56% - 71% for each of the years ended June 30, 2017 and 2016. Management calculates
valuations annually by updating life expectancy of the income beneficiaries and investment values.

Liabilities under split-interest agreements tepresent the present value of the investments held in chatitable
remainder trusts owed to remainder beneficiaties other than the Fund, at the settlement of the trusts. These
liabilities are calculated as a percentage of the present value of the investments held in charitable remainder
trusts. Split-interest agteements are charitable remainder trust agreements that name the Fund and one ot more
other charities as remainder beneficiaries.

Continued
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ASIAN PACIFIC FUND

NOTES TO FINANCIAL STATEMENTS
June 30, 2017 and 2016

Summaty of Significant Accounting Policies, continued
Charitable Remainder Trusts, continued

The difference between the fair value of the assets received and present value of the obligation to named
beneficiaries under the agreements is recognized as contribution revenue in the year the agreement is signed.
Realized and untealized gains and losses, intetest and dividend income from the investments and payments of
the obligations ate reflected as adjustments to obligations under split-interest agreements in the accompanying
statements of financial position. Amortization of discounts and changes in actuarial assumptions are reflected in
the statements of activities and changes in net assets as a change in value of charitable remainder trusts.

Property and Equipment

All acquisitions and major improvements of property and equipment in excess of $1,000 are capitalized;
maintenance and repairs which do not extend the useful life of the respective assets are expensed. Property and
equipment ate stated at cost or, if donated, at the approximate fair value at the date of donation. Depreciation is
computed using the straight-line method over the estimated useful lives on the property and equipment.
Estimated useful lives range from three to seven yeats.

Scholarships and Grants Payable

Grants and scholarships payable that ate expected to be paid in future years are recorded at the present value of
expected future payments.

Fair Value Measurements

The Fund catries certain assets and liabilities at fair value. Fair value is defined as the price that would be
received to sell an asset ot paid to transfer a liability in an otdetly transaction between market participants at the
measurement date.

Fair value measutement standards also require the Fund to classify these financial instruments into a three-level
hierarchy, based on the priotity of inputs to the valuation technique. The Fund classifies its financial assets and
liabilities according to three levels, and maximizes the use of observable inputs and minimizes the use of
unobservable inputs when measuring fair value.

Leve/ 1 — quoted prices in active markets for identical investments.

Level 2 — other significant observable inputs (including quoted prices for similar instruments, interest rates,
prepayment speeds, credit risk, etc.).

Leve/ 3 — significant unobservable inputs (including the Fund’s own assumptions in determining fair value
instruments).

Charitable Remainder Trust: Beneficial intetest in charitable trust are valued using the income approach and
market inputs. The net ptesent value of these assets was determined using net present value factor of 56% -
71% and investment return tate of 5% - 10%, consistent with the composition of the asset portfolios, single or
joint life expectations from the IRS Publication 1457 tables.

Continued
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ASIAN PACIFIC FUND
NOTES TO FINANCIAL STATEMENTS
June 30, 2017 and 2016

Summary of Significant Accounting Policies, continued
Endowment Funds
Interpretation of Relevant Law

The Board of Directors of the Fund has interpreted California’s enacted version of the Uniform Prudent
Management of Institutional Funds Act (“UPMIFA”) as requiting the presetrvation of the fair value of the
original gift as of the gift date of the donor-restricted endowment fund, absent explicit donor stipulations to
the contrary. As a result, the Fund classifies as permanently restricted net assets (1) the original value of gifts
donated to the permanent endowment, (2) the original value of subsequent gifts donated to the permanent
endowment, and (3) additions to the permanent endowment in accordance with donor directions. The
remaining portion of the donor-restricted endowment fund that is not classified in permanently restricted net
assets is classified as temporarily restricted net assets until those amounts are appropriated for expenditure by
the Fund in a manner consistent with the standard of prudence prescribed by the enacted version of
UPMIFA.

In accordance with the State of California’s enacted version of UPMIFA, the Fund considers the following
factors in making a determination to appropriate or accumulate donor-restricted endowment funds:

(1) The duration and preservation of the fund

(2) The purposes of the Fund and the endowment funds

(3) General economic conditions

(4) The possible effect of inflation and deflation

(5) The expected total return from income and the appreciation of investments
(6) Other resources of the Fund

(7) The investment policies of the Fund

Return Objectives and Risk Parameters

The Fund has adopted investment and spending policies for endowment assets that attempt to achieve a
growth in principal that will support a continuing rise in charitable distributions from its endowments, avoid a
high degree of risk and ensure endowment funds will operate in perpetuity. Accordingly, the investment
process seeks to achieve an after-cost total real rate of return, including investment income as well as capital
appreciation, which exceeds the annual distribution with acceptable levels of risk. Endowment assets are
invested in a well-diversified asset mix, which includes equity and debt securities, that is intended to result in a
consistent inflation-protected rate of retutn that has sufficient liquidity to make an annual disttibution of at
least 5%, while growing the funds if possible. Actual returns in any given year may vary from this amount.
Investment risk is measured in terms of the total endowment fund; investment assets and allocation between
asset classes and strategies ate managed to not expose the Fund to unacceptable levels of risk.

Strategies Employed for Achieving Objectives

To satisfy its long-term rate-of-return objectives, the Fund relies on a total return strategy in which
investment returns achieved through both capital appreciation (realized and unrealized) and current yield
(interest and dividends). The Fund targets a diversified asset allocation that places a greater emphasis on
equity-based investments to achieve its long-term return objectives within prudent risk constraints.

Continued
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ASIAN PACIFIC FUND
NOTES TO FINANCIAL STATEMENTS
June 30, 2017 and 2016

Summary of Significant Accounting Policies, continued
Endowment Funds, continued
Spending Policy

The spending rate is set each year as part of the annual budget process for the subsequent fiscal year and is
calculated every quarter as a percentage of the average endowed fund balance over the previous 36 months.
In accordance with donor instructions, this amount is expendable for either general or specific purposes.
Approptiations made from the endowment for the years ended June 30, 2017 and 2016 were $649,009 and
$561,167, respectively inclusive of investment management fees and administration fees.

Funds with Deficiencies

From time to time, the fair value of assets associated with individual donor-restricted endowment funds may
fall below the original endowment corpus. In accordance with accounting principles generally accepted in the
United States of America, deficiencies of this nature that are reported in unrestricted net assets were $456,867
and $530,772 as of June 30, 2017 and 2016, respectively. These deficiencies resulted from poor performance
of historically held investments during periods of unfavorable market fluctuations and continued spending in
line with the Fund’s spending policy.

Contributions

Contributions received are recorded as unrestricted, temporarily restricted, or permanently restricted support,
depending on the existence and/or nature of any donor restrictions. Unrestricted contributions ate recognized
as revenue when received or receivable if the amount to be received can be reasonably estimated and collection
is reasonably assured. Temporarily restricted contributions are recorded to recognize donor-imposed or timing
restrictions, including bequests and split-interest agreements. Permanently restricted contributions are recorded
where the donor has permanently restricted the gift. In the event that the Fund receives donated securities, the
securities are liquidated shortly after receipt. Investments received through gifts are recorded at fair value at the
date of donation.

The majority of the contributions received by the Fund, including certain contributions received with donor
recommendations for use of those contributions, are subject to the variance power acknowledged by the
donor’s signed agreement form or other forms of communications. This variance power provides the Fund the
-ability to modify the use of the conttibution in a manner that differs from a donor’s otiginal recommendation.
As a result of this variance power, such contributions are classified as unrestricted for financial statement
repotting putposes.

Restricted Contributions

Donot-restricted contributions whose resttictions are met in the same teporting period ate reported as
unrestricted suppott.

Continued
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ASIAN PACIFIC FUND

NOTES TO FINANCIAL STATEMENTS
June 30, 2017 and 2016

Summary of Significant Accounting Policies, continued
Functional Expense

The costs of the Fund’s various activities have been summarized on a functional basis in the accompanying
statements of activities and changes in net assets and functional expenses. Expenses are allocated to program
and supporting setvices based on the purpose of each expenditure, services provided for each program, and the
respective usage of the Fund’s assets. Expenses relating to more than one function are allocated to program
service, management and general and fundraising costs based on employee time and expense studies or other
appropriate usage factors.

Grants and Scholarships Expense

Grant and scholarship expenditures are recognized in the period the grant or scholarship is approved provided
the grant or scholarship is not subject to significant future conditions. Conditional grants and scholarships are
recognized as grants and scholarships expense and as grants and scholarships payable in the period in which the
grantee or student meets the terms of the conditions. Grants and scholarships are returned to the Fund if
certain conditions are not met. Returned grants and scholarships are included as a reduction of grants and
scholarship expense in the accompanying statements of activities and changes in net assets.

Advertising Costs

Advertising costs are expensed as incurred. Advertising expense for the yeafs ended June 30, 2017 and 2016
was $394 and $198, respectively.

Income Taxes

The Fund is exempt from federal income taxes under Section 501(c)(3) of the Internal Revenue Code and from
California franchise taxes under Section 23701d of the Revenue and Taxation Code. In addition, the Fund
qualifies for the charitable contribution deduction under Section 170(b)(1)(A) and has been classified as an
otganization that is not a private foundation under Section 509(z). Howevet, income from activities not related
to the Fund’s tax-exempt purpose may be subject to taxation as unrelated business income.

Reclassification

Certain ptior year balances have been reclassified to conform to the basis of presentation used as of June 30,
2017.

Continued
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ASIAN PACIFIC FUND

NOTES TO FINANCIAL STATEMENTS
June 30, 2017 and 2016

Pledges Receivable, Net

Pledges receivable, net as of June 30, 2017 and 2016, consist of the following;

2017 2016
Unconditional promise to give, :
due in one year $ 146,000 $ 63,000
146,000 63,000
Less allowance for uncollectible pledges - (12,500)

$ 146,000 $ 50500

Investments and Fair Value Measurements

The Fund’s investment portfolio and investments by the fair value hierarchy levels at June 30, 2017, consisted
of the following:

Cumulative
Fair Value Unrealized
(Level 1) Cost Gains/ (Loss)
Money market : $ 525332 $ 525,332 $ -
Equity securities - Mutual Funds and ETFs:
US Large Cap Equity 3,419,217 2,866,606 552,611
US Mid Cap Equity 238,151 201,957 36,194
EAFE Equity 2,048,649 1,863,579 185,070
Japanese Large Cap Equity ‘ 120,176 113,279 6,897
Global Equity 782,221 705,000 77,221
Fixed income - Mutual Funds and ETTs:
Short Term 234,486 235,128 (642)
US Fixed Income 2,548,202 2,505,573 42,629
Non-US Fixed Income 1,045,243 1,049,582 4,339)
Global Fixed Income 234,925 230,468 4457
Balanced Mutual funds 742,403 738,380 4,023
Hedge ETF funds:
Long Short Equity 235,522 226,000 9,522
Eutopean Equity 120,391 113,000 7,391
Managed Futures 236,741 251,000 (14,259)
Balanced 231,981 221,514 10,467
Nontraditional Bond Funds 369,285 354,629 14,656

$ 13132925  $ 12201027 § 931,898

Continued
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ASIAN PACIFIC FUND
NOTES TO FINANCIAL STATEMENTS
June 30, 2017 and 2016

Investments and Fair Value Measurements, continued

The Fund’s investment portfolio and investments by the fair value hierarchy levels at June 30, 2016, consisted
of the following:

Cumulative
Fair Value Untealized
(Level 1) Cost Gains/ (Loss)
Money market $ 352589 $ 352,589 $ -
Equity secutities - Mutual Funds and ETFs:
US Large Cap Equity 3,402,815 3,348,306 54,509
US Mid Cap Equity 413,651 405,308 7,843
EAFE Equity 1,967,891 2,148394 (180,503)
European Large Cap Equity 125,049 138,524 (13,475)
Japanese Large Cap Equity 209,544 274,725 (65,181)
Global Equity 761,052 775,369 (14,317)
Fixed income - Mutual Funds and ETFs:
Shott Tetm 527,534 523,601 3,933
US Fixed Income 3,023,374 2,916,462 106,912
Global Fixed Income 290,297 282,728 7,569
Hedge ETF funds:
Large Blend Funds 1,056,071 1,021,374 34,697
Large Value Funds 131,218 127,466 3,752
Nontraditional Bond Funds 421,149 440,250 (19,101)
$ 12,682,234 $ 12,755,596 $ (73,362)
Property and Equipment

Property and equipment as of June 30, 2017 and 2016, consists of the following:

2017 2016
Furniture $ 7,625 $ 7,625
Equipment 25,666 25,666
33,291 33,291
Accumulated depreciation (32,211) (30,686)

$ 1,080 $ 2,605

Depreciation expense for the years ended June 30, 2017 and 2016 was $1,525 and $4,854, respecﬁvely.

Continued
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ASIAN PAcIFIC FUND
NOTES TO FINANCIAL STATEMENTS
June 30, 2017 and 2016

Charitable Remainder Trusts and Fair Value Disclosures

Investments held in chatitable remainder trusts as of June 30, 2017, consist of the following:

2017

Equities:

US Large Cap Equity $ 204494

EAFE Equity 141,961

Japanese Large Cap Equity 6,867

Global Equity 36,305
Fixed income secutities:

US Fixed Income 174,601

Global Fixed Income 93,003
Cash and cash equivalents:

Cash and cash equivalents 14,603

$ 671,834

Investments held in charitable remainder trusts as of June 30, 2016, consist of the following:

2016

Equities:

US Large Cap Equity $ 158,785

US Mid Cap Equity 17,926

US Small Cap Equity 13,453

EAFE Equity 94,595

European Large Cap Equity 5,833

Japanese Large Cap Equity 10,281

Global Equity 30,679
Fixed income securities:

US Fixed Income 225,005

Global Fixed Income 12,997
Cash and cash equivalents:

Cash and cash equivalents 75,647

$ 645201

Continued
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ASIAN PACIFIC FUND
NOTES TO FINANCIAL STATEMENTS
June 30, 2017 and 2016

Charitable Remainder Trusts and Fair Value Disclosures, continued

The following tables present the fair value of charitable remainder trust’s assets and liabilities on the
accompanying statements of financial position, as of June 30, by fair value hierarchy. There have been no
changes in valuation techniques and related inputs during the years ended June 30, 2017 and 2016.

2017
Level 1 Level 3 Total
Investments held in charitable ‘
remainder trusts $ 671,834 $ - $ 671,834
Liabilities under chatitable
remainder trusts - (243,826) (243,826)
Liabilities under split-interest
agreements - (30,322) (30,322)
2016
Level 1 Level 3 Total
Investments held in charitable
remaindet trusts § 645201 $ - $ 645201
Liabilities under charitable
remainder trusts - (245,125) (245,125)
Liabilities under split-interest
agreements - (29,133) (29,133)

The following tables provide a roll forward of the liabilities listed above measured at fair value using significant
unobservable inputs (Level 3) during the years ended June 30, 2017 and 2016.

2017 2016
Liabilities under charitable remainder trusts:
Beginning balance $ 245,125 $ 281,487
Payments to beneficiaries of charitable trusts (43,931) (46,321)
Decrease in value due to change in actuarial
life expectancy 42,632 9,959
Ending balance $ 243826 $ 245,125
2017 2016
Liabilities under split-interest remainder trusts:
Beginning balance § 29,133 $ 31,903
Increase (decrease) in liabilities due to change
in value of liabilities under charitable
remainder trusts 1,189 (2,770)
Ending balance $ 30,322 $ 29,133

Continued
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ASIAN PACIFIC FUND

NOTES TO FINANCIAL STATEMENTS
June 30, 2017 and 2016

Scholatships and Grants Payable

‘The Fund has commitments to various scholars to fund their education. Grant awards require the fulfillment of
cettain conditions as set forth in the grant agreements.

As of June 30, 2017, the Fund is liable for awarded scholarships and grants as follows:

2017
Scholarships Grants Total

Due in less than one year $ 68,221 $ - $ 68,221

As of June 30, 2016, the Fund is liable for awarded scholarships and grants as follows:

2016
Scholarships Grants Total
Due in less than one year $ 93,572 $ 2,493 $ 96,065

Tempotrarily Restricted Net Assets

Temporarily restricted net assets as of June 30, 2017 and 2016, consists of the following purpose:

2017 2016
(Restated)
Charitable remainder trusts % 397,686 $ 370,943
Health education and community programs 747,193 941,934
Endowment earnings 614,100 112,111
Scholarships, internships, and education
programs 371,007 347,629

$ 21350986 $ 1,772,617

Net assets released from donor restrictions by incurring expenses satisfying the restrictions specified by donors
for the years ended June 30, 2017 and 2016, wete as follows:

2017 2016
(Restated)
Health education and community programs % 472,797 $ 356,120
Endowment earnings 649,009 568,233
Scholatships, internships, and education
programs 45,547 (95,653)
$ 1,167,353 $ 828,700
Continued
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ASIAN PACIFIC FUND
NOTES TO FINANCIAL STATEMENTS
June 30, 2017 and 2016

Temporarily Restricted Net Assets, continued

During the years ended June 30, 2017 and 2016, the fund reversed prior year recorded liabilities for grants and
scholarship payables in the amount of $28,768 and $161,333, respectively, which failed to meet qualifications.
These amounts were included as a reduction of grants and scholarship expense in the accompanying statements
of activities and changes in net assets and were transferred back to temporarily restricted net assets.

During the year ended June 30, 2016, a donor reassigned amounts from endowed general operations to
temporatily restricted funds for health education and community programs of $237,413.

Endowment Funds

The Fund’s endowment consists of several individual funds established for a variety of putposes. The Fund’s
endowment includes only donor-restricted endowments.

During the year ended June 30, 2016, a donor reassigned endowed permanently restricted funds for health
education and community programs to endowed general operations of $2,000,000 and related accumulated

earnings reported in temporarily restricted net assets.

Permanently restricted net assets are available as of June 30, 2017 and 2016 for the following purposes:

2017 2016
(Restated)
General operations $ 6,152,076 $ 6,152,077
Scholarships, internships, and education
programs 4,642,411 4,629,960

$ 10,794,487 $ 10,782,037

Endowment net asset composition by type of fund as of June 30 2017 and 2016, is as follows:

Total Net
Temporarily Permanently Endowment
Unrestricted Restricted Restricted Assets
Endowment net assets,
June 30, 2017 $ (456,867) $ 614,100 $ 10,794,487 $ 10,951,720

Endowment net assets,
June 30, 2016 (Restated) $  (530,772) $ 112,111 $ 10,782,037 $ 10,363,376

Continued
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ASIAN PACIFIC FUND

NOTES TO FINANCIAL STATEMENTS

Endowment Funds, continued

June 30, 2017 and 2016

Endowment funds consist of both donor-restricted and donot-advised endowment funds as of June 30, 2017
and 2016. During the year ended June 30, 2017, endowment net asset activity was as follows:

Endowment net assets, beginning
of year

Contributions

Foundation and corporate grants

Investment income

Net realized and untealized gains

Appropriated for spending

Investment management fees

Administration fees

Endowment net assets, end of year

2017
Total Net

Temporarily Permanently Endowment

Untestricted Restricted Restricted Assets
$  (530,772) $ 112,111 $ 10,782,037 $ 10,363,376
- - 5,550 5,550
- - 6,900 6,900
73,905 177,560 - 251,465
- 973,438 - 973,438
- (546,655) - (546,655)
- (58,591) - (58,591)
- (43,763) - (43,763)
$  (456,867) $ 614,100 $ 10,794.487 $ 10,951,720

During the year ended June 30, 2016, endowment net asset activity was as follows:

Endowment net assets, beginning
of year

Contributions

Foundation and corporate grants

Investment income

Net realized and unrealized gains

Appropriated for spending
Investment management fees
Administration fees

Release from restriction

Endowment net assets, end of year

2016
Total Net
Temporarily Permanently Endowment
Unrestricted Restricted Restricted Assets
(Restated) (Restated) (Restated) (Restated)

$ (538261 $ 827,985 $ 10,946,708 $ 11,236,432
- - 65,242 65,242

- - 7,500 7,500

7,489 283,393 - 290,882
- (438,100) - (438,100)
- (457,900) - (457,900)
- (60,091) - (60,091)
- (43,176) - (43,176)
- - (237 ,413) (237413)

$ (530,772 $ 112,111 $ 10,782,037 $ 10,363,376

Continued
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ASIAN PACIFIC FUND

INOTES TO FINANCIAL STATEMENTS
June 30, 2017 and 2016

Lease Commitment

The Fund occupies its office facilities in San Francisco under an operating lease which expires in December
2017. Rent payments are payable monthly and annually increase in January. Future obligations to pay under the
lease agreement for the year ending June 30, 2018 is $29,715. Rent expense for the years ended June 30, 2017
and 2016 was $64,404 and $58,803, respectively.

Conditional Promise to Give

In October 2010, a foundation donor agreed to match contributions and firm commitments made to the Fund
on a one-for-one basis up to $5,000,000, received from July 1, 2009 through December 31, 2014. At least 50%
of matched contributions had to be raised directly by board members or come directly from them. The
maximum amount of matching was $1,000,000 per calendar year, paid in $250,000 increments. Total funds
collected and matched will add to existing endowed funds or create one or more new endowment funds. In
September 2015, the foundation donor amended the original matching contribution deadline by extending the
term to September 30, 2015. In addition, the amended matching contribution agreement reassigned previously
contributed funds to the Fund’s operating endowment. Furthermore, all additional matching contributions will
be added to a new donor advised fund. Funds matched under this agreement and recorded as foundation and
corporate grant revénue during the years ended June 30, 2017 and 2016 totaled $0 and $452,331, respectively.

Concentrations of Credit Risk

Financial instruments that potentially subject the Fund to credit risk consist primarily of cash, cash equivalents,
accounts receivable, and investments. The Fund maintains cash and cash equivalents with commercial banks
and other major financial institutions, however the Fund’s balance may generally exceed federal deposit
insurance limits.

Investments in general are exposed to various risks, such as interest rate, credit and overall market volatility. To
address the risk of investments, the Fund maintains a diversified portfolio subject to an investment policy that
sets out performance ctiteria, investment guidelines, asset allocation guidelines, and requires teview of the
investment manager’s performance. Investments are managed by multiple investment managers, who have
responsibility for investing the funds in vatious investment classes. An investment advisor is also utilized. This
entire process is actively overseen by the Board of Directors. Investments are secured up to the limit set by the
Securities Investor Protection Corporation (“SIPC”). As of June 30, 2017 and 2016, the Fund held investments
in excess of the SIPC insurance limits.

As of June 30, 2017, two donors comprised approxitnately 62% of the net pledge receivable balance. As of
June 30, 2016, three donors comprised approximately 94% of the net pledge receivable balance.

For the year ended June 30, 2017, one donor contributed amounts representing 13% of total contributions. For
the year ended June 30, 2016, three donors contributed amounts representing 62% of total contributions.

Continued
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ASIAN PACIFIC FUND
NOTES TO FINANCIAL STATEMENTS
June 30, 2017 and 2016

Liquidity

The accompanying financial statements have been prepared in conformity with accounting principles generally
accepted in the United States of America, which contemplates a composition of assets to satisfy donor
restrictions. However, as of June 30, 2017 and 2016, unrestricted net assets have a deficit from underwater
endowment balances of $456,867 and $530,772, respectively, which reduces the net assets available for funding
amounts and potentially encumbers permanently restricted net assets.

Additionally, included in unrestricted net assets are those net assets related to advised funds which are intended
to be used by the Fund, as advised by the donor, for organizations in line with the mission of the Fund, and not
intended to be used for the Fund’s operations. As of June 30, 2017 and 2016, advised funds net assets wete
$1,446,534 and $1,375,158, respectively. As of June 30, 2017 and 2016, unrestricted undesignated net assets less
advised funds were $92,136 and $(112,251), respectively.

Special Event

The Fund sponsors an annual fundraising event. During the year ended June 30, revenue and ditect expense
relating to this event is as follows:

- 2017
Cost of In-Kind
Ditect Donated
Revenue Expenses Items Net
Special event:
Annual Gala $ 300,350 $  (208,550) $ (65,650) 8 26,150
$ 300,350 $  (208,550) $ (65,650) $ 26,150
2016
Cost of . In-Kind
Direct Donated
Revenue Expenses Items Net
Special event:
Annual Gala $ 177,650 $  (159,385) $ (61,175) $ (42,910)
$ 177,650 $  (159,385) $ (61,175) % (42,910)

Continued
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ASIAN PACIFIC FUND
NOTES TO FINANCIAL STATEMENTS
June 30, 2017 and 2016

Prior Period Adjustments - Correction of an Error

Temporarily restricted net assets, permanently restricted net assets, and untestricted net assets as of June 30, 2016 have been adjusted for an improper
classification of temporarily restricted net assets and permanently restricted net assets during 2016 related to the net assets of donor advised funds. The
correction has no effect on the results of 2017 activities; however, the effect decreases temporarily restricted net assets and permanently restricted net
assets while increasing unrestricted net assets at the end of 2016 by $1,456,204. Accordingly, the Fund restated its net assets and restated 2016 donor
advised fund activity as of June 30, 2016.

For the Year Ended June 30, 2016

Correction Correction Correction
Temporaily Permanently of Error of Error of Error Temporarily Permanently
Unrestricted Restricted Restricted Unrestricted ~ Temporarily ~ Permanently  Unrestricted Restricted Restricted
' (Restated) (Restated) (Restated)
Revenues and support:

Contributions $§ 129067 $§ 964871 $ - $ 824627 § (824,627) $ - § 953694 § 140,244 § -
Foundation and corporate grants 96,035 1,132,781 - 540,900 (540,900) - 636,935 591,881 -
Net realized and unrealized gains/

(loss) on investments ' 2,400 470,177y - (36,962) 36,962 - (34,562) (433,215) -
Interest and dividend income 72 336,311 - 30,538 (30,538) - 30,610 305,773 -
Change in value of charitable
Net assets released from restrictions 1,490,484 (1,490,484) - (661,784) 661,784 - 828,700 (828,700) -

Total revenues and support 1,899,958 686,069 - 697,319 (697,319) - 2,597,277 (11,250 -

Change in net assets 304,046 686,069 - 697,319 (697,319) - 1,001,365 (11,250) -

Net assets, beginning of year (1,028,115) 2,294,027 11,195,433 758,885 (510,160) (248,725) (269,230) 1,783,867 10,946,708

Net assets, end of year $ (724069 $ 2,980,006 $11,030,762 § 1,456,204 $ (1,207479) § (248725) § 732135 § 1,772,617  $ 10,782,037
Continued
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ASIAN PACIFIC FUND

NOTES TO FINANCIAL STATEMENTS
June 30, 2017 and 2016

Prior Period Adjustments - Cottection of an Error, continued

Endowment net assets, beginning
of year
Investment income
Net realized and unrealized gains
Appropriated for spending, including
investment management fees
Administration fees
Release from restriction
Reclassification of deficient
endowment fund activity

Endowment net assets, end of year

Subsequent Events

For the Year Ended June 30, 2016

. Correction Correction Correction
Temporagly  Permanently of Error of Error of Error Temporarly  Permanently
Unrestricted Restricted Restricted Unrestricted ~ Temporarily ~ Permanently  Unrestricted Restricted Restricted
(Restated) (Restated) (Restated)
$ (604,169) § 827,561 $11,195433 65908 § 424§ (2487250 $§ (538,261) § 827,985 $ 10,946,708
- 295,819 - 7,489 (12,420) - 7,489 283,393 -
- (445,296) - - 7,196 - - (438,100) -
- (624,450) - - 106,458 - - (517,992) -
- 44,969 - - (88,145) - - (43,176) -
- 237,413 (237,413) - (237,413) . . . (237,413)
(11,249) 11,249 - 11,249 (11,249) - - - -
§ (615418) $ 347,265 $11,030,762 § 84,646 § (235154) § (248725 § (530,772) § 112,111 $ 10,782,037

The Fund has evaluated subsequent events for potential recognition and/or disclosure through October 6, 2017, the date which the financial statements
were available to be issued. The Fund has signed a lease extension with its landlord in September 2017, extending the term of the lease to December 31,
2022. The Fund determined that other than the before there mentioned, thete were no material subsequent events that requited recognition and/or

disclosure.
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Expenses:
Salaries
Payroll taxes
Employee benefits

Total salaries and related
SXPCHSCS

Grants and scholarships

‘Travel and hospitality

Investment expenses

Occupancy

Accounting fees

Bad debt

Professional fees

Supplies

Printing and production

Dues, licenses, and fees

Legal fees

Equipment rental and
maintenance

Postage

Other

Telephone

Insurance

Depreciation

Website development

Total expenses

ASIAN PACIFIC FUND

SCHEDULES OF FUNCTIONAL EXPENSES
For the years ended June 30, 2017 and 2016

2017 2016
Program Services Supporting Services Program Services Supporting Services
Grants and Program Grants and Program
Educatonal Services Services Management Educational Services Services Management
Programs to Agencies Total and General Fundraising Total Programs to Agencies Total and General Fundraising Totul
$ 89,373 § 191,468 $ 280841 $ 43,815 $ 83,916 $ 408,572 $ 71,267 $ 212965 § 284232 $ 11350 § 43,969 $ 339551
6,476 12,820 19,296 3,381 5,946 28,623 5,655 15,847 21,502 982 3,416 25,900
8,644 14,758 23,402 11,884 - 35,286 7,862 17,090 24,952 4,506 - 29458
104,493 219,046 323,539 59,080 89,862 472,481 84,784 245,902 330,686 16,838 47,385 394,909
175,783 734274 910,057 - .- 910,057 50,627 731,811 782,438 - - 782,438
30,686 3,907 34,593 19,683 94221 148,497 30,319 4,524 34,843 8,205 85,327 128375
- 6,704 6,704 64,510 - 71,214 - - - 67,062 - 67,062
15,843 27,050 42,893 21,511 - 64,404 15,800 34,353 50,153 8,710 - 58,863
. B - 43731 B 43,731 - B - 36,579 B 36,579
- - - 37,500 - 37,500 - - - 12,500 - 12,500
4,250 6,598 10,848 8,668 6,400 25916 4,450 780 5,230 12,527 10,530 28,287
3,579 1,527 5,106 1,143 14,949 21,198 3,244 2342 5,586 473 12,611 18,670
13,643 644 14,287 1,290 2,131 17,708 11,549 870 12,419 968 2,774 16,161
229 70 299 9,939 - 10,238 400 4,749 5,149 5,262 - 10,411
. 6,480 6,480 1,680 . 8,160 - - - 6,600 - 6,600
1,884 3,216 5,100 2,558 - 7,658 2,346 5,100 7,446 1,302 - 8,748
1,926 1,698 3,624 1,318 471 5413 1,627 2,202 3,829 554 758 5,141
- - - 4,340 516 5356 . - - 4932 . 4932
958 1,635 2,593 1,301 - 3,894 978 2,125 3,103 542 - 3,645
718 1,226 1,944 975 - 2919 907 1,972 2,879 503 - 3,382
- - - 1,525 - 1,525 - - - 4,854 - 4,854
- - - 1,080 - 1,080 - - - 4355 - 4355
$ 353992 § 1014075 § 1,368,067 $ 282332 $ 208550 § 1,858,949 $ 207,031 $ 1036730 § 1243761 3 192,766  § 159,385 § 1,595912
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