PUBLIC UTILITIES COMMISSION

City and County of San Francisco

RESOLUTION NO.: 18-0023

WHEREAS, The General Manager of the San Francisco Public Utilities Commission
(SFPUC) and staff presented the proposed FY 2018-19 and FY 2019-20 Capital Budget for the
Water Enterprise, Wastewater Enterprise and Hetch Hetchy Water & Power, including the
Power Enterprise (“Capital Budget”) to the Commission at public hearings held on January 18,
and 25, and February 1, 2018, and copies of those presentations are on file with the
Commission Secretary and incorporated herein by reference; and

WHEREAS, The proposed FY 2018-19 and FY 2019-20 Capital Budget must be
submitted to, and approved by the Mayor and the Board of Supervisors; and

WHEREAS, The SFPUC General Manager recommends that the Commission request
a supplemental appropriation for the capital expenditures presented in the proposed FY 2018-
19 and FY 2019-20 Capital Budget to timely implement public repairs and improvement
projects; and :

WHEREAS, Subsequent approvals of projects to be funded through this Capital Budget
would only be granted followmg the con51derat10n of environmental review pursuant to the
California Environmental* Quality ~ “Act (CEQA),Administrative Code Chapter 31, and
Proposition E (approved by the voters in 2002 for Water and Wastewater projects) by this
Commission; and

WHEREAS, This Commission has considered the proposed FY2018-19 and FY2019-
20 Capital Improvement Program Budgets for the Water Enterprise, Wastewater Enterprise,
and Hetch Hetchy Water and Power, including the Power Enterprise, which total
$1,023,521,934 for FY 2018-19 and $826,867,897 for FY 2019-20; now, therefore, be it

RESOLVED, That this Commission hereby adopts the proposed FY2018-19 and
FY2019-20 SFPUC Capital Improvement Program Budgets for the Water Enterprise, the
Wastewater Enterprise, and Hetch Hetchy Water and Power, including the Power Enterprise as
presented at the public hearings on January 18, January 25, and February 1, 2018 and in the
agenda item for the February 13, 2018 Commission meeting, and authorizes the General
Manager to request the Mayor to recommend to the Board of Supervisors a supplemental
appropriation, including financing costs, in the amount of $1,141,450,922 to fund FY 2018-19
and $917,118,237 to fund FY 2019-20 as follows:

FY 2018-19 Capital Budget Amount Financing Costs Total
Wastewater Enterprise $ 632,376,182 $ 74,087,312 $ 706,463,494
Water Enterprise 264,349,000 30,111,143 294,460,143
Hetchy Water 65,298,000 4,141,236 69,439,236
Hetchy Power 61,498,752 9,589,297 71,088,049

Total $  1,023,521,934 h 117,928,988 $ 1,141,450,922

FY 2019-20 Capital Budget Amount Financing Costs Total
Wastewater Enterprise $ 461,855,500 $ 48,768,071 $ 510,623,571
Water Enterprise 187,715,000 19,200,000 206,915,000
Hetchy Water 113,266,000 8,632,357 121,898,357
Hetchy Power 64,031,397 13,649,912 77,681,309

Total 3 826,867,897 $ 90,250,340 $ 917,118,237




FURTHER RESOLVED, That the General Manager of the SFPUC is authorized to
make further technical adjustments to these approved amounts as may be necessary, or upon
further direction from the Commission; and, be it

FURTHER RESOLVED, The General Manager is hereby authorized and directed to
submit to the Board of Supervisors proposed Ordinances authorizing the issuance of (1) not to
exceed $496,677,886 aggregate principal amount of Water Revenue Bonds and other forms of
indebtedness, including commercial paper and State Revolving Fund(SRF) loans, and
$986,843,065 aggregate principal amount of Wastewater Revenue Bonds and other forms of
indebtedness, including commercial paper and SRF loans, under the terms of Proposition E
(approved by the voters November 2002); and (2) $154,928,059 aggregate principal amount of
Power Revenue Bonds and other forms of indebtedness, including commercial paper and loans,
subject to the terms of Charter Sections 9.107(6) and 9.107(8). The General Manager shall
return to this Commission for a subsequent discretionary approval of any disclosure and
security documents prepared in connection with the issuance of such Bonds and other forms of
indebtedness to finance these capital improvement program projects.

I hereby certify that the foregoing resolution was adopted by the Public Utilities
Commission at its meeting of February 13, 2018.

Secretary, Public Utilities Commission
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