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FILE NO. 180417 
} 

RESOLUTION NO. 

[Transfer of Yerba Buena Gardens - Office of Community Investment and Infrastructure - City 
and County of San Francisco] 

Resolution approving and authorizing the acceptance of Verba Buena Gardens from 

the Office of Community Investment and Infrastructure, serving as the Succ_essor 

Agency to the Redevelopment Agency of the City and County of San Francisco to the 

City and County of San Francisco, in accordance with the Redevelopment Dissolution 

Law; assuming existing leases, agreements and accounts; accepting and making 

findings that such acceptance is in accordance with the California Environmental 

Quality Act, the General Plan, and the eight priority policies of Planning Code, 

Section 101; and authorizing the Director of Property to execute documents, make 

certain modifications as necessary, and take certain actions in furtherance of the 

acceptance of Verba Buena Gardens and this Resolution, as defined herein. 

WHEREAS, Over a forty-year period, the Redevelopment Agency of the City and 

County of San Francisco, a public body, corporate and politic (the "Former Agency"), 

implemented a program of redevelopment under the Redevelopment Plan for the Yerba 

Buena Center Approved Redevelopment Project Area D-1 ("Redevelopment Plan"), which 

provided for, among other things, the acquisition of various properties for, and the fundin'g and 

development of, Yerba Buena Gardens located within three central blocks of the Yerba Buena 

Center Redevelopment Project Area ("YBG"); and 

WHEREAS, The Former Agency developed certain properties within YBG, and directly 

managed and operated these properties (the "YBG Properties"); and 

WHEREAS, The Board of Supervisors initially adopted, by Ordinance No. 98-66 

(April 29, 1966), the Redevelopment Plan, which expired by its own terms on January 1, 2011; 

and 
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WHEREAS, The Former Agency originally acquired the YBG Properties with funds 

provided through a federal Contract for Loan and Capital Grant dated December 2, 1966 

(Contract No. Calif. R-59) and approved by the U.S. Department of Housing and Urban 

Development (the "HUD Contract"); and 

WHEREAS, Under the HUD Contract, the Former Agency was required to use the 

federar funds to carry out redevelopment activities in accordance with the Redevelopment Plan 

and the federal standards for such activities under Title I of the Housing Act of 1949; and 

WHEREAS, In 1983, the Former Agency and the City and County of San Francisco 

("City") executed, with HUD concurrence, the Yerba Buena Center Redevelopment Project 

Closeout Agreement ("YBC Closeout Agreement"), whereby the Former Agency agreed to 

retain the YBG Properties for disposition, subject to applicable federal law and subject further 

to restrictions on the use of any proceeds received from the sale or lease of the YBG 

Properties, which proceeds would be treated as Community Development Block Grant 
' 

Program Income ("Program Income") (as defined by Title 24 in the Code of Federal 

Regulations); and 

WHEREAS, State law dissolved the Former Agency on February 1, 2012, under 

California Health and Safety Code, Sections 34170 et seq. (the "Redevelopment Dissolution 

Law"); and 

. WHEREAS, As a result of dissolution, the Successor Agency fo the Redevelopment 

Agency of the City and County of San Francisco (the "Successor Agency", commonly known 

as the "Office of Community Investment and Infrastructure" or "OCH"), assumed all of the 

remaining authority, rights, powers, duties, and obligations of the Former Agency .and became 

the owner of all of the Former Agency's real property; and 

( 

Real Estate Division 
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1 WHEREAS, The Redevelopment Dissolution Law requires that OCII dispose of the 

2 Former Agency's real property pursuant to a Long Range Property Management Plan 

3 ("PMP'}; and 

4 WHEREAS, The PMP identifies, among other things, those properties that were 

5 constructed and used for a governmental purpose, such as parks, that are to be transferred to 

6 the City and County of San Francisco ("City") at no cost under Cal. Health & Safety Code, 

7 Section 34191.5; and 

8 WHEREAS, In preparing the PMP, OCII consulted with City staff regarding the 

9 appropriate disposition of Former Agency properties·constructed and used for governmental 

1 O purposes; and 

11 WHEREAS, The YBG Properties are to transfer to the City under a quitclaim deed, the 

12 form of which is on file with the Clerk of the Board of Supervisors in File No. 180417, and 

13 incorporated herein by this reference (the "Deed"); and 

14 WHEREAS, The YBG Properties are encumbered by numerous Leases and 

15 Agreements, specifically described in Exhibits A and B to the Assignment and Assumption 

16 Agreement between OCII and City, a copy of which is on file with the Clerk of the Board of 

17 . Supervisors in File No. 180417, and incorporated herein by this reference (the "Assignment 

18 and Assumption Agreement"); al)d 

19 WHEREAS, The Former Agency and Successor Agency have managed YBG as a 

20 single, unified set of properties using restricted revenue sources, considered Program 

21 Income, generated from the YBG Properties and associated Leases an-d Agreements, that 
' 

22 contractually obligate the use of these funds to support the operation and maintenance of 

23 YBG; and 

24 WHEREAS, The Former Agency and OCII have deposited these revenues into a 

25 restricted account (the "Separate Account"), to be used for the operation, capital 

Real Estate Division 
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improvement, maintenance and programming of the YBG public uses consistent with the 

Leases and Agreement~ and the YBC Closeout Agreement; and 

WHEREAS, The Oversight Board of the City and County of San.Francisco approved, 

by Resolution No.14-201_5 (November 23, 2015), the PMP that included the transfer of YBG to 

the City for a governmental purpose as a single, unified set of properties using the revenues 

currently generated from YBG Properties and included the assignment of the Leases and 

Agreements to the City; and 

WHEREAS, On December 7, 2015, the California Department of Finance approved the 

PMP; and 

WHEREAS, OCII is required under Redevelopment Dissolution Law and the 

Recognized Obligation Payment Schedule to transfer the YBG Properties by the end of this 

fiscal year; and 

WHEREAS, In connection· with the transfer of the YBG Properties, OCII intends to 

transfer the Leases and Agreements, as well as the funds in the Separate Account, to 

continue the operation and maintenance of YBG as a coherent whole and fulfill all contractual 

obligations relating to YBG; and 

WHEREAS, The transfer of the YBG Properties and assumption of the Leases and 

Agreements at no cost to the City fulfills the requirements of the Redevelopment Dissolution 

Law and requires Board of Supervisor approval under Chapter 23 of the San Francisco 

Administrative Code; and 

WHEREAS, The Planning Department, by letter dated October 31, 2017, found that the 

City's acquisition of the YBG Properties is not considered a project under the California 

Environmental Quality Act ("CEQA", Public Resources Code, Section 21000 et seq.) pursuant 

to CEQA Guidelines, Section 15060 and 15378, and is consistent with the General Plan, and 

the eight priority policies of Planning Code, Section 101.1, which letter is on file with the Clerk 

Real Estate Division 
BOARD OF SUPERVISORS Page4 

2911 



1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

' ) 

of the Board of Supervisors in File No. 180417, and incorporated herein by this reference; 

now, therefore, be it 

RESOLVED, The Board of Supervisors affirms the Planning Department's determination 

under CEQA and finds that the proposed City acquisition of the YBG Properties is consistent 

with the General Plan, and wit~ Planning Code, Section 101.1 for the reasons· set forth in the 

Director of Planning's letter; and, be it 

FURTHER RESOLVED, That in accordance with the recommendations of the City's 

Director of Property, the Board of Supervisors approves and authorizes the Director of 

Property to (i) accept the Deed on behalf of the City; (ii) enter into the Assignment and 

Assumption Agreement, causing the City to assume the Leases and Agreements, including all 

rights and obligations under the Leases and Agreements; (iii) to accept all funds in the 

Separate Account, and for the Controller to maintain a separ.ate account for use on the YBG 

Properties only as required by the Leases and Agreements; and (iv) to execute any such 
' 

other documents that are necessary or advisable to complete the transaction contemplated by 

the Deed and the Assignment and Assumption Agreement, and to effectuate the purpose and 

intent of this Resolution; and, be it 

FURTHER RESOLVED, That the Director of Property shall place the YBG Properties 

and all assets of YBG under the jurisdiction of the Real Estate Division upon acceptance; and, 

be it 

.FURTHER RESOLVED, That the Board authorizes the Director of Property, in 

consultation with the City Attorney, to enter into any additions, amendments or other 

modifications to the Deed or the Assignment and Assumption Agreement that the Director of 

Property ~etermine are in the best interests of the City, and do not materially increase the 

obligations or liabilities of the City beyond those contemplated in this resolution, and are in 

Real Estate Division 
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compHance with all applicable laws, including the Redevelopment Dissolution Law and the 

City's Charter; and, be it 

FURTHER RESOLVED, Any such actions are solely intended to further the purposes 

of this Resolution, and are subject in all respects to the terms of this Resolution, and such 

official shall consult with the City Attorney before execution of documents that include 

amendments from what was previously submitted to the Board, and thereafter provide to the 

Clerk of the Board the final document, as signed by all parties, together with a marked copy to 

show any changes, within 30 days of execution, for inclusion in the offiGial file; and, be it 

FURTHER RESOLVED, That all actions authorized and directed by this Resolution and 

previously taken are hereby ratified and approved by the Board of Supervisors. 

Real Estate Division 
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Recommended: 

. Real Estate Division 
BOARD OF SUPERVISORS 

', 

) 

---~· 

Page 7 
2914 



WHEN RECORDED RETURN TO: 

Director of Property 
Real Estate Division 
City and County of San Francisco 
25 Van Ness Avenue, Suite 400 
San Francisco, CA 94102 

The undersigned hereby declares this 
instrument to be exempt from Documentary 
Transfer Tax (CA Rev. & Tax Code §11922 
and S.F. Bus. & Tax Reg Code § 1105) and 
recording fees per Government Code 
§27383. 

Space Above for Recorder's Use 
APNs: Block 3706, Lots 96, 97 (por.), 98 (por.), 99,100, 101,102,103,104,105,106,107,108,109, llO, 111, ll9, 
120, 121, 122, 123, 124,272,301. Block 3723, Lots 113, 114, 115 (por.), 116, 117. 

OUITCLAThf DEED 
(Y erba Buena Gardens) 

WHEREAS, Over a forty-year period, the Redevelopment Agency of the City and 
County of San Francisco, a public body, corporate and politic, (the "Former Agency") 
implemented a program of redevelopment under the Y erba Buena Center Redevelopment Plan, 
which provided for, among other things, the acquisition of various properties for, and the funding 
and development of, Y erba Buena Gardens, located within three central blocks of the Y erba 
Buena Center Redevelopment Project Area ("YBG"). The Former Agency and the Successor 
Agency to the Redevelopment Agency of the City and County of San Francisco, a public body, 
organized and existing under the laws of the State of California, commonly known as the Office 
of Community Investment and Infrastructure (the "Successor Agency"), retained certain 
properties within YBG, and directly managed and operated these properties more particularly 
described in Exhibit A (Legal Description), attached hereto and made a part hereof by this 
reference (the "YBG Properties"); and, 

WHEREAS, On February 1, 2012, California law dissolved all redevelopment agencies, 
including the Former Agency, pursuant to California Health and Safety Code Sections 34170 et 

· seq. ("Redevelopment Dissolution Law"). By operation of law, the assets of the Former Agency 
were transferred to the Successor Agency, which also assumed all of the Former Agency's 
enforceable obligations. These assets and obligations included the YBG Properties and certain 
related recorded and unrecorded leases (the "YBG Leases") and certain related recorded and 
unrecorded agreements (the "YBG Agreements") (together the "YBG Leases and Agreements"); 
and, 

-1-
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··"", 

WHEREAS, Redevelopment Dissolution Law requires successor agencies to former 
redevelopment agencies to dispose of the former agencies' property assets under a Long-Range 
Property Management Plan (the "PMP"), pursuant to Cal. Health and Safety Code, Section 
34191.5. On November 23, 2015, the Oversight Board of the City and County of San Francisco 
(the "Oversight Board") approved, by Resolution No. 14-2015, the Successor Agency's PMP. 
On December 7, 2015, the California Department of Finance approved the Oversight Board's 
resolution regarding the PMP, which provides, among other things, for the transfer the YBG 
Properties and the YBG Leases and the YBG Agreements to the City and County of San 
Francisco (the "City") for a "governmental purpose." (Cal. Health & Safety Code§ 34181 (a).); 
and, 

WHEREAS, The Former Agency originally acquired the YBG Properties with urban 
renewal funds provided through a federal Contract for Loan and Capital Grant dated December 2, 
1966 (Contract.No. Cali£ R-59) and approved by the U.S. Department-of Housing and Urban 
Development ("HUD"); and, · 

WHEREAS, In 1983, the Former Agency and the City executed, with HUD concurrence, 
the Y erba Buena Center Redevelopment Project Closeout Agreement ("YBC Closeout 
Agreement'') whereby the Former Agency agreed to retain the YBG Properties for disposition, 
subject to applicable federal law and subject further to restrictions on the use of any proceeds 
received from the sale or lease of the YBG Properties, which proceeds shall be treated as 
Community Development Block Grant Program Income ("Program Income"), as defined by Title 
24 in the Code of Federal Regulations, as required by the YBC Closeout Agreement. 

NOW, THEREFORE, FOR GOOD AND VALUABLE CONSIDERATION, the receipt 
and adequacy of which is hereby acknowledged, the SUCCESSOR AGENCY TO THE 
REDEVELOPMENT AGENCY OF THE CITY AND COUNTY OF SAN FRANCISCO, a 
public body, exercising its functions and powers and organized and existing under the laws of the 
State of California ("Grantor"), pursuant to California Health and Safety Code Section 
34181(a)(l), does hereby 

REMISE, RELEASE AND QUITCLAIM to the CITY AND COUNTY OF SAN 
FRANCISCO, a municipal corporation, acting by and through its General Services 
Administration's Real Estate Division ("Grantee"), and its successor and assigns, any and all 
right, title and interest, including any and all tenements, hereditaments, and appurtenances, 
including improvements, fixtures, easements located in,. under, and on it, and all rights 
appurtenant to it, including but not limited to water rights, access rights, and oil, gas, and mineral 
rights, development rights, air rights, and, including all other rights, privileges, licenses, and 
permits owned by Grantor and in any way related to or accruing to the use and benefit of the 
YBG Properties, together with all right, title and interest in and to abutting streets and also 
together with any and all appurtenant easements. 

SUBJECT, however, to the following restrictions: 

[1] Grantee covenants and agrees for itself, and its succ;essors and assigns to or of the 
YBG Properties that the Grantee is subject to the restrictions on the use of any proceeds received 

-2-
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from the sale or lease of the YBG Properties and improvements, which proceeds shall be treated 
as Program Income as defined by Title 24 in the Code of Federal Regulations, as required by the 
YBC Closeout Agreement. 

[2] Except as specifically set forth on Exhibit B (Interests conveyed from Successor 
Agency to the City that Merge upon Recordation of this Quitclaim Deed) attached hereto and 
made a part hereof by this reference, none of the interests conveyed to Grantee, including, 
without limitation, easements, and the YBG Leases and the YBG Agreements assigned from the 
Grantor to the Grantee concurrently with this Quitclaim Deed, are intended to merge or shall be 
merged with the underlying fee interest in the YBG Properties by reason of this Quitclaim Deed. 

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK] 

-3-
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IN WITNESS WHEREOF, the Grantor has executed this instrument as of the · day -- \ 

of 2018. 

GRANTOR: 

THE SUCCESSOR AGENCY TO THE 
REDEVELOPMENT AGENCY OF THE CITY 
AND COUNTY OF SAN FRANCISCO, a public 
body, organized and existing under the l.aws of the 
State of California 

By: __________ _ 

Nadia Sesay 
Executive Director 

Authorized by Successor Agency Oversight Board Resolution No. 14-2015, adopted November 
23, 2015. 

APPROVED AS TO FORM: 

By:----------
James B. Morales 
General Counsel 

-4-
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Exhibit A 
Legal Description 
(YBG Properties) 

See the Attached: 
· Exhibit A-1: Central Block 1 Hotel Parcel Perimeter 

Exhibit A-2: Four Seasons Retail Parcel 
Exhibit A-3: Jessie Square Plaza 

Exhibit A-4: Central Block 2 Whole Block Perimeter 

EXHIBIT A 
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ExhibitA-1 
Legal Description 

(Central Block 1 Hotel Parcel Perimeter) 

[To be attached prior to closing} 

EXHIBIT A-1 
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ExhibitA-2 
Legal Description 

(Four Seasons.Retail Parcel) 

[To be attached prior to closing] 

EXHIBIT A-2 
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. Exhibit A-3 
Legal Description 

(Jessie Square Plaza) 

[To be attached prior to closing] 

EXHIBIT A-3 
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ExhibitA-4 
Legal Description 

(Central Block 2 Whole Block Perimeter) 

[To be attached prior to closing] 

EXHIBIT A-4 
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ExhibitB 
Interests conveyed from Successor Agency to the City that Merge upon 

Recordation of this Quitclaim Deed 

1. The easements for pedestrian bridges and related facilities described as Parcels Twelve, 
Thirteen, and Fourteen in Exhibit A-4 to this Quitclaim Deed (also described in the Record of 
Survey No. 8258, as Tracts Twenty, Twenty-One, and Twenty-Two). 

2. Easements in favor of the Retch Hetchy Water and Power Department and the Bureau of 
Light, Heat and Power of the City and County of San Francisco, for public utilities and for 
ingress and egress, over all or any portion of vacated streets, for permanent space in the sidewalk 
areas, for future installation of street lights, trolly poles, foundations, conduits and pu,11 boxes, 
along with the necessary rights to maintain and modify these facilities as set forth in the 
judgment rendered January 10, 1979, in Superior Court, City and County of San Francisco, Case 
No. 44269, entitled: Redevelopment Agency of the City and County of San Francisco V. All 
Persons, a certified copy thereof was recorded January 10, 1979, Book C707, Page 852, of 
Official Records. 

3. Easements reserved to Successor Agency in the Quitclaim Deed from Successor Agency 
to the City recorded in the Official Records on June 12, 2015 as Document Number 2015-
K075152-00. 

4. Easements to Use, Maintain And Reconstruct the CB-3 Moscone Expansion and 
Easement for Support, for Structural Connections, for Vehicular And Pedestrian Ingress and 
Egress Facilities and for Utilities, Communications and Similar Systems as reserved by 
Quitclaim Deed from Redevelopment Agency of the City and County of San Francisco to the 
City and County Of San Francisco, a municjpal corp·oration Recorded November 17, 2011 in 
Reel K 525 of Official Records of the City And County of San Francisco, State of California at 
Image 0007 as Instrument No. 1301105. 

EXHIBITB 
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Certificate of Acceptance 
(Government Code Section 27281) 

This is to certify that the interest in real property conveyed by the Quitclaim Deed dated 
_______ ., 2018 from the SUCCESSOR AGENCY TO THE REDEVELOPJvlENT · 
AGENCY OF THE CITY AND COUNTY OF SAN FRANCISCO, a public body, exercising its 
functions and powers and organized and existing under the laws of the State of California, to the 
CITY AND COUNTY OF SAN FRANCISCO, a municipal corporation, acting by and through 
its General Services Administration's Real Estate Division, is hereby accepted and the Grantee 
consents to recordation thereof by its duly authorized officer. 

Dated: ------
By: __________________ _ 

John Updike 
Director of Property 

Authorized by Board of Supervisors' Resolution No __ , adopted __ _ 
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WHEN RECORDED RETURN TO: 

Director of Property 
Real Estate Division 
City and County of San Francisco 
25 Van Ness Avenue, Suite 400 
San Francisco, CA 94102 

Not subject to recording fees pursuant to 
Government Code §27383 

. . Space Above for Recorder's Use 
APNs: Block 3706, Lots 96, 97 (por.), 98 (por.), 99, 100, 101, 102,103, 104, 105, 106, 107, 108, 109, 110, 
ll l, ll9, 120, .121, 122, 123, 124, 127-268, 269-274, 276,301. Block 3723, Lots 113, 114, 115 (por.), 
116, 117. Block 3722-082, Block 3734, Lot 091 (por.) 

ASSIGNMENT AND ASSUMPTION AGREEMENT 
AND QUITCLAIM OF IMPROVEMENTS 

(Yerba Buena Gardens) 

This Assignment and Assumption Agreement and Quitclaim of hnprovements 
("Assignment") is executed as of this day of , 2018 (the 
"Assignment Effective Date"), by and between the Successor Agency to the 
Redevelopment Agency of the City and County of San Francisco, a public body, 
organized and existing under the laws of the State of California, commonly known as the 
Office of Community Investment and Infrastru~ture, ("Successor Agency'' or "OCH"), as 
"Assignor" and the City and County of San Francisco, a municipal corporation, acting by 
and through the Department of Real Estate ("City") as "Assignee." 

RECITALS 

A. Over a forty-year period, the Redevelopment Agency of the City and· 
County of San Francisco, a public body, corporate and politic ("Former Agency"), 
implemented a program of redevelopment under the Y erba Buena Center Redevelopment 
Plan, which provided for, among other things, the acquisition of various properties for, 
and the funding and development of, Y erba Buena Gardens, located within three central 
blocks of the Yerba Buena Center Redevelopment Project Area ("YBG"). The Former 
Agency and the Successor Agency retained certain properties within YBG and directly 
managed and operated these properties (the "YBG Properties"). 

B. The YBG Properties are described in the quitclaim deed, which transferred 
the YBG Properties to the City, and was recorded in the Official Records of the City and 
County of San Francisco on · , 2018 as Document No. ___ _ 
("Quitclaim Deed"). For purposes of this Assignment only, the YBG Properties also 
include that certain real property defined in the Central Block 3 Agency Rooftop Surface 
Lease dated July 1, 1996, and filed in the Office of the Assessor-Recorder of the City and 
County of San Francisco on November 17, 2011 at Reel K525, hnage 0002, as Document 

1 
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No. J301100 and described in Exhibit C attached hereto and incorporated herein by this 
reference. 

C. The Former Agency originally acquired the YBG Properties with urban 
renewal funds provided through a federal Contract for Loan and Capital Grant dated 
December 2, 1966 (Contract No. Calif. R-59) and approved by the U.S. Department of 
Housing and Urban Development ("HUD"); and, 

D. In 1983, the Former Agency and the City executed, with HUD 
concurrence, the Y erba Buena Center Redevelopment Project Closeout Agreement ("YBC 
Closeout Agreement") attached hereto as Exhibit D, whereby the Former Agency agreed 
to.retain the YBG Properties for disposition, subject to applicable federal law and subject 

. further to restrictions on the use of any proceeds received from the sale or lease of the 
YBG Properties, whi<::,h proceeds would be treated as Community Development Block 
Grant Program Income ("Program Income") ( as defined by Title 24 in the Code of Federal 
Regulations) as referred to in the YBC Closeout Agreement. 

E. The Former Agency and Successor Agency managed the YBG Properties 
as a single, unified set of properties using a restricted revenue source generated from the 
YBG Properties. Under certain YBG Leases and Agreements ( defined below), the 
Successor Agency is required to deposit the revenues into a restricted account (the 
"Separate Account"). Expenditures from the Separate Account must be used for the 
operation, capital improvement, maintenance and programming of the YBG public uses. 

F. On February 1, 2012, California law dissolved all redevelopment agencies, 
including the Former Agency, pursuant to California Health and Safety Code Sections 
34170 et seq. ("Redevelopment Dissolution Law"). By operation oflaw, the assets of the 
Former Agency were transferred to the Successor Agency, which also assumed all of the 
Former Agency's enforceable obligations. These assets and obligations included the 
YBG Properties, and certain related recorded and unrecorded leases ("YBG Leases") and 
certain related recorded and unrecorded agreements ("YBG Agreements") (together 
"YBG Leases and Agreements"). The YBG Leases are more particularly described in 
Exhibit A attached hereto and incorporated herein; the YBG Agreements· are niore 
particularly described in Exhibit B attached hereto and incorporated herein. 

G. Redevelopment Dissolution Law requires successor agencies to former 
redevelopment agencies to dispose of the former agencies' property assets under a Long­
Range Property Management Plan ("PMP"), pursuant to Cal. Health and Safety Code, 
Section 34191.5. On November 23, 2015, the Oversight Board of the City and County of 
San Francisco ("Oversight Board") approved, by Resolution No. 14-2015, the Successor 
Agency's PMP. On December 7, 2015, the California Department of Finance ("DOF") 
approved the Oversight Board's resolution regarding the PMP, which provides, among 
other things, for the transfer of the YBG Properties and YBG Leases and Agreements as 
an intact portfolio of financially self-sustaining assets, along with the restricted long-term 
source of funding to the City for a "governmental purpose." Cal. Health & Safety Code § 
34181 (a). 

2 
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H. On April 27, 2017, the Successor Agency filed a civil complaint against 
San Francisco Museum of Modern Art ("SFMOMA") and Y erba Buena Arts and Events 
for damages to the Crescent Pool at YBG associated with a SFMOMA event. Successor 
Agency to the Redevelopment Agency of the City and County of San Francisco v. San 
Francisco Museum of Modem Art, et al. (No. CGC-17-558438, San Francisco Superior 
Court) (the "Crescent Pool Litigation"). Costs associated with this claim are being paid . 
from the Separate Account. 

I. Pursuant to a certain Assignment and Assumption Agreement (Y erba 
Buena Gardens Programming Agreement and Personal Services Contract with MJM 
Man.agement Group), dated as of , 2018 by and between Assignor and 
Assignee (the "Assignment of Operations Agreements"), Assignor assigned, and 
Assignee assumed two of the YBG Agreements, as follows: (1) the Y erba Buena Gardens 
Programming Agreement, dated July 11, 2000, as amended by the First Amendment to 
Yerba Buena Gardens Programming Agreement, dated June 4, 2013, the Second 
Amendment to Yerba Buena Gardens Programming Agreement, dated May 5, 2015, the 
Third Amendment to Y erba Buena Gardens Programming Agreement dated March 20, 
2018, and (2) the Personal Services Contract (Property Management Services - Y erba 
Buena Gardens), dated July 1, 2009, as amended by the First Amendment to Personal 
Services Contract, dated August 3, 2010, the Second Amendment to Personal Services 
Contract, d;:1.ted May 5, 2015, and the Third Amendment to Personal Services Contract, 
dated March 20, 2018 (such agreements, collectively, the "Operations Agreements"). 

J. As required under Redevelopment Dissolution Law, Cal. Health & Safety 
Code § 34181 (a) and the PMP, this Assignment transfers all of the Successor Agency's 
rights, titles, and interests in and to the YBG Leases and Agreements to the City, and the 
City has agreed to accept and assume all of the Successor Agency's obligations under the 
YBG Leases and Agreements. 

NOW THEREFORE, for good and valuable consideration received, Assignor and 
Assignee agree as follows: 

1. Assignor hereby irrevocably grants, conveys, assigns and 
transfers to As·signee all of Assignor's rights, titles, and interests in and to the YBG 
Leases and Agreements, the Crescent Pool Litigation and the Separate Account.. 

2. Assignee hereby accepts assignment of Assignor's rights, titles 
and interests in the YBG Leases and Agreements, the Crescent Pool Litigation and the 
Separate Account, from Assignor and assumes Assignor's obligations under the YBG 
Leases and Agreements, including all covenants and conditions therein, arising from and 
after the Assignment Effective Date, including, but not limited to, the YBC Closeout 
Agreement requirements for treating all future proceeds from the sale or lease of the 
YBG Properties as Program Income, and the funding restrictions for expenditure of the 
revenues under the YBG Agreements. 
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3. Following the execution and conveyance of the Quitclaim Deed: 
a) Assignor shall give notice, in accordance with requirements set forth in the YBG 
Leases, to the tenants under the YBG Leases that Assignee has acquired the YBG 
Properties and owns the landlord's interests in the YBG Leases; and b) Assignor shall 
give notice, in accordance with requirements set forth in the YBG Agreements, to the 
parties to the YBG Agreements that Assignor has assigned all of its rights, titles, and 
interest in the YBG Agreements to Assignee. 

4. Assignor hereby assigns to Assignee, and Assignee hereby 
accepts assignment of, the funds in the Separate Account, as those funds are legally 
permitted to be used, including for the payment of expenses associated with any and all 
liabilities, losses, claims, suits, damages and expenses, including, without limitation, 
reasonable attorneys' fees and defense costs relating to, arising from, or in connection 
with the YBG Leases and Agreements (including the Crescent Pool Litigation) accruing 
on or before the Assignment Effective Date. 

5. Assignee agrees to indemnify, defend and protect Assignor 
against, and hold Assignor harmless from, any and all liabilities, losses, claims, suits, 
damages and expenses, including, without limitation, reasonable attorneys' fees and 
defense costs relating to the YBG Leases and Agreements accruing subsequent to 
Assignment Effective Date. 

6. Assignor represents to Assignee, to its knowledge: (1) Assignor 
has delivered true and correct copies of the Agreements to Assignee; (2) Assignor is not 
aware of any defaults under the Agreements; and (3) notwithstanding the Crescent Pool 
Litigation, there is no known litigation pending or threatened against the Assignor that 
might detrimentally affect the use or operation of the YBG Properties as intended. 

7. In addition, FOR GOOD ANDV ALU ABLE CONSIDERATION, 
the receipt and adequacy of which is hereby acknowledged, the SUCCESSOR AGENCY 
TO THE REDEVELOPMENT AGENCY OF THE CITY AND COUNTY OF SAN 
FRANCISCO, a public body, exercising its functions and powers and organized and 
existing under the laws of the State of California ("Grantor"), pursuant to California 
Health and Safety Code Section 34181 ( a)(l ), does hereby REMISE, RELEASE AND 
QUITCLAIM to the CITY AND COUNTY OF SAN FRANCISCO, a municipal 
corporation, acting by and through its General Services Administration's San Francisco 
Real Estate Division ("Grantee") all of Grantor's right, title, and interest in and to ;my 
and all fixtures and improvements of any kind located on that certain real property 
defined in the Central Block 3 Agency Rooftop Surface Lease dated July 1, 1996, and 
filed in the Office of the Assessor-Recorder of the City and County of San Francisco on 
November 17, 2011 at Reel K525, Image 0002, as Document No. J301100 and described 
in Exhibit C. 

8. This Assignment shall bind and inure to the benefit of the parties 
hereto and their respective heirs, legal representatives, successors and assigns. 
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9. The parties hereby agree to execute such other documents and 
perform such other acts as may be necessary or desirable to carry out the purposes of this. 
Assignment. · 

10. This Assignment may be executed in one or more counterparts, 
each of which so executed shall be deemed an original, regardless of its date and\or 
delivery, and said counterparts, taken together, shall constitute one document. 

11. This Assignment shall be enforced and interpreted according to 
the laws of the State of California as applied to contracts that are executed and performed 
entirely in the State of California, without regard to, or giving effect to any choice of laws 
~~~ . 

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK] 
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IN WITNESS WHEREOF, the parties have executed this Assignment and 
Assumption Agreement and Quitclaim of Improvements as of the Assignment Effective 
Date. 

ASSIGNOR: 

SUCCESSOR AGENCY TO THE REDEVELOPMENT 
AGENCY OF THE CITY AND COUNTY OF SAN 
FRANCISCO, a public body, organized and existing under 
the laws of the State of California 

By: 

Nadia: Sesay 
Executive Director 

Authorized by Successor Agency Oversight Board 
Resolution No. 14-2015, adopted November 23, 2015 

APPROVED AS TO FORM: 

By: 

James B. Morales 
General Counsel 

ASSIGNEE: 

THE CITY AND COUNTY OF SAN FRANCISCO, 
a municipal corporation, acting by and through the 
Department of Real Estate 

By: 
John Updike 
Director of Property 

APPROVED AS TO FORM: 
Dennis J. Herrera, City Attorney 

By: 
Heidi J. Gewertz 
Deputy City Attorney 
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Certificate of Acceptance 

(Govermnent Code Section 27281) 

This is to certify that the interest in real property conveyed by the Assignment and 
Assumption Agreement and Quitclaim ofhnprovements dated , 
2018 from the SUCCESSOR AGENCY TO THE REDEVELOPMENT AGENCY OF 
THE CITY AND COUNTY OF SAN FRANCISCO, a public body, exercising its 
functions and powers and organized and existing under the laws of the State of 
California, to the CITY AND COUNTY OF SAN FRANCISCO, a municipal 
corporation, acting by and through its General Services Administration's Real Estate 
Division, is hereby accepted and the Grantee consents to recordation thereof by its duly 
authorized officer. · 

· Dated: 
-----'-- By:~.----------------

John Updike 
Director of Property 

Authorized by Board of Supervisors' Resolution No_, adopted __ _ 
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EXIIlBIT A 
Y erba Buena Gardens Leases 

Lease . Recorded in the Official Records of Assessor's Parcel 
the City and County of San Number 
Francisco 

l. Lease for the Y erba Buena Gardens Center Hotel, August 27, 1986 in BookE160, Page 3706-096 (por.), 
dated August 26, 1986. 1132, as Document #D855245. llO, 111 

First Amendment, dated March 18, 1987. April 14, 1987, inBookE319, Page 
3723-113, 116, 

1210, as Document #D973397. 
117 

Second Amendment, dated May 8, 1991. May 10, 1991, inBookF373, Page 
435, as Document #E903679. 

Third Amendment, dated May 17, 1991. May 17, 1991, in Book F378, Page 
228, as Document #E907058. 

Fourth Amendment, dated May 17, 1991 May 17, 1991, in Book 378, Page 229, 
(pursuant to Section 41.014(£), as revised in as Document #E907059. 
the Fourth Amendment, by this Assignment, 
Assignee intends to be bound by 41.04 and 
perform all obligations of 41.04) 
Legal Description Amendment, dated October 28, 1998, in Reel H250, Image 
October 28, 1998. 582, as Document #G458535. 
Legal Description Amendment (nunc pro December 14, 2000, in Reel H784, 
tune), dated October 28, 1998. Ima.2:e 209, as Document #G875561. 

2. Central Block 2 Entertainment and Retail Lease, May 13, 1997, in Book G881, Page 3723-114, 115 
dated May 9, 1997. 310, as Document #Gl59383. (por.) 

3. Central Block 1 Retail Lease, datedMarch31, 1998. April 7, 1998, in Reel H106, Image 3706-101, 102, 
583, as Document #G331396. 103, 104, 105, 

First Amendment (to Legal Description), October 28, 1998, in Reel H250, Image 106, 107, 108, 
dated October 28, 1998. 583, as Document #G458536. 109, 119, 120, 
Second Amendment, dated October 22, April 29, 2003, in Reel I376, Image 121, 122, 124, 
2002. 793, as Document #H425860. 272 

4. Operating Lease for the Ice Rink/Bowling Center at Umecorded 3734-091 (por.) 
YerbaBuenaGardens, dated May 19, 1998. 

5. Commercial Retail Lease (West Cafe), dated October Umecorded 3723-115 (por.) 
18, 2005. 

First Amendment, dated September 14, Umecorded 
2015. 

6. Commercial Retail Lease (East Cafe), dated January Umecorded 3723-115 (por.) 
17, 2006. 

First Amendment, dated September 14, Umecorded 
2015. 

7. Sublease Agreement (Corridor), dated January 10, Unrecorded 3706-096 (por.) 
1999. 

8. Agency Rooftop Surface Lease, dated July 1, 1996. November 17, 2011, in Reel K525, 3734-091 (por.) 
Image 0002, as Document #J301100. 
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EXIIlBiTB 
Y erba Buena Gardens Agreements 

Agreement Recorded in the Official Records of Assessor's Parcel 
the City and County of San Number 
Francisco 

1. Agreement for Working Capital Funding and Unrecorded 3734-091 (por.) 
Operation of a Child Care Center, dated 
August 19, 1997. 

Authorization of an Extended Term Under Unrecorded 
the Agreement for Working Capital Funding 
and Operation of a Child Care Center, dated 
August 1, 2017. 

2. . Operating Agreement Youth Arts and Education .Unrecorded 3734-091 (pot.) 
Center YerbaBuena Gardens, dated July 1, 1997. 

3. Amended and Restated Construction, Operation and April 7, 1998 in Reel H106, Image 3706-096, 097, 
Reciprocal Easement Agreement and Agreement 579, as Document#G331392. 098, 101-111, 
Creating Liens, dated 119-124, 127-
March 31, 1998. 274,276,301 

First Amendment, dated October 28, 1998. October 28, 1998 in Reel H250, Image 
581, as Document #G458534: 

Second Amendment, dated May 24, 2016. May 24, 2016 as Document 
#K250102. 

4. Amended and Restated Agreement for Operation of Unrecorded 3723-11.5 (por.) 
Cultural Facilities, dated June 15, 2004. 

5. · Disposition and Development Agreement, dated November 17, 2000 in Reel H7q7, 3722-082 
May 25, 1999. Image .369 as Document #G865171. 

First Amendment, dated January 13, 2000. November 17, 2000 in Reel H767, 
Image 370 as Document #G865172. 

Second Amendment, dated August 28, 2001. March 22, 2002 in Reel II 00, Image 
829 as Document #Hl33156. 

Third Amendment, dated March 12, 2002. March 22, 2002 in Reel II 00, Image 
830 as Document #Hl33157. 

Fourth Amendment, dated September 16, October 15, 2003 in Reel 1493, Image 
2003. 1205 as DocumentH563477. 

7. Y erba Buena Gardens Programming Agreement, Unrecorded 3706-97 (por.), 98 
dated July 11, 2000. (por.), 119-124, 

First Amendment, dated June 4, 2013. Unrecorded 301 
3723-115 (por.) 

Second Amendment, dated May 5, 2015. Umecorded 3734-091 (por.) 
ThirdAmendment, dated March 20, 2018. Unrecorded 

8. Personal Services Contract (Property Management Umecorded 3723-115 (por.) 
Services - Y erba Buena Gardens), dated 3734-091 (por.) 
July 1, 2009. I 
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First Amendment, dated August 3, 2010. Unrecorded 

Second Amendment, dated May 5, 2015. Unrecorded 

Third Amendment, dated March 20, 2018. Unrecorded 

9. Permit to Enter (Bike Share Station), dated October Unrecorded 3723-115 (por.) 
4, 2016. 

10. 1988 Reciprocal Easement Agreement, dated March July 13, 1988 in Reel E635, Image · 3723-115 (por) 
1, 1988 ("1988 REA"). 1153 as Document E204001. 3434-091 (por.) 

1996 Amendment and Restatement of November 11, 2011 in Reel K525, 
Certain Provisions of the 1988 REA Image 0001 as Document #J301099. 

11. 1988 Coordination Agreement, dated March 1, 1988. Unrecorded 3723-115 (por) 
3434-091 (por.) 

12. Central Block Three Coordination Agreement, dated Unrecorded 3434-091 (por.) 
July 1, 1996. 
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EXIDBIT C 
Legal Description of Central Block 3 

. [See attached] 
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LIMITS'. '~f (:;~1/t~A..:p,,r l,A1':Jp·, P~$J~RI)~~p ~$'. '.¥9.LiiOWSt . 

. 13EGJ:NNI~G ~T. :-2\. PQJ::b.lW, :QN ·~lj_l;!l :iqQ1,\Tij~$T.E~'.:t; n:t~~ 0~'" FOUR'l}H: STID1Ei': 
:p:t~!I.'~i.t' 'i'i{EREPN. ::t11.:to: IrJ!}li!i;r: ·Nott'iHW;t$!i?ERLf :FROM 'l'JIE ij0:1;'(1'.ITT1E$~~$.:il{ 
LINE O.F FOLSOM ~'J;~E'.f.{ !11:lllil,P:Jii l.il.QR:?;~,_A:;l~E~Y PERPENDICULAR TO 
S~+P. µJ~~ Qlf im>Q~TH .S~~T, 63~ .• ~.tft '.1~~1- TQ· W.iiFJ 'i'IsUE: !SP'lN~ Qlr 
BEttC~lNG, s:A:r:r.t: :TRUE 'POIN'Ii OF BEGINNING ·nE:i:N'.G THE' w:>S:T NORTHElttY 
co~xt: oil. wiut JIBOVE b:ES:CR!BEO PARCEL ON:E • 'rll:ElNCEl SOU',CHWESTllllU.i~ 

• • • • • • •• • • •• ,. • ~-~, • H • • • • .• • • , ••••••••••• "'' • ., • • • • • • • •• ••• • • I I • • • • • • , •• • ' •••• •• •• •• ' , ·; • • , •• 

i'q;QN:t; :$HE ;NORTHWESTERLY t:tNE: :oir. S.AID PARCEL, ow: 1l .1::f ;FEET 'io 
TijE NO!.\'.J;'1~~$~Jli~i ~;r~ij; PF ·~· :m;;t~~iNq ~~S$ $'l'J,WP.~~., $~IP 
NO.~~HET\'S.TElttY:' '.ti':i:NE .Bi§::i:NG tlllil: SOUTHWES'.iiERLY td1trtl: ;Oli" J?AACEL· b~ 
(C:S-3· MqS,'CPNE' ;EXPA,N,q;J:ONJ t J$ 'S;~ID. l?~t;E!i ;i:~. Ql!lSQI(CBEO,.IN\ 'l'UJ\T; 
;¢ER'rl\IN '19a:a· .~'.ijOD;Et!Ti )':,'iiiJ'.\'$i!li 'l.\ECO.RPEP; o:ut.t l:~1, 1:!raa'., Xl'.l ».POK ~~'.~5', 
:PAGE '13 1 OFFIGI~ J:U!lGQRDS} TtfEllfQE A~ A-. BIGU'l! ANGLE •SOUTHEAS!rlll'RtY' · 
A+;PNG ,S{\.:!0: SPVWJ~sw~~'.Y :l,,~ 2th. Qil ~~,. IJ:(), .wa~, if;irQ~~l!lrW~f,t~~I 
'tiINie. O:li: SAID 'P.AACEL ON~ tca;..;j MOSCONE EX1?:ANSI.ON): t ,'l)li)!;NC'.B}: 
SQU~.~~$TE:IU;i% .ru,p,t{G, TH:,€ ~Q~';L'~~WE~~ :r.ii:i-rs: QF s~:p:i ?~~~Ii; o~~ 
(ct\0--:1. M6scoij:m\ EXPANSION) 4S: FEET: ,i.ro T:tt!!i sou~ms'i.li:~Y '11'.NE, Pi 

sAf:Jj PAAcEL: owE:. (CB~~ M613,cQ~ ~~~~tp;oN):;: THE~Glli AT .A .RIGJiT . 
. lµi[.G.LE; $0PTJlE(\$.~&RLY l\tQWG. WHE SO'Ui~S~R.LY LirNJ!t Q.~ S~I:P ;L'~C;&L. 
ONE (tJ':a ... 3. Mo:sc9~ Ii'lX.:P~S+Ql.il ~'.~'; ~89 ~~~ TQ .. ~ l?OXNd! ON '.A CURVE: 
Jih'V"f:Ntt A.. ~;ItIS.. OF :l.l:$ E'EE~.t ~: WHPS.i\1 ·~;r:q~ P0-1~~ I$' tP.'®TEP: 
305' .. 5'0 FEET- :NORTttWE.~~ERJ¥;t '.AW· 1f.; :R+$IfT' ANGLi F~pM ~HE 
l'lQJln!OOSTEir¢,Y t/.t:~:m. OF :F0t.Soi4 :S~~Jfi!?.' ~p: ~i~. ~JJ7' )ft~~ 
NORTH'EASTERL¥ AT A RIGH'l1 ANqLE FROM THE NOP.lif-HEASTERLY LtNE O:ir 
fO'Q'I.\~tt S?)J.,U?;~:~·;· 'EH.ENC.~ N0:RT~1!1nt1: l\1'10,. ij(i)jJ'J!~$".t'~~!f ,MiQ~@: ;s~:tP °-~~~: I® j\Rc? P.'.tS:TAACE· ,OF .stte::iJ~; :li~E~ wd:.•J\. 20.XNT: Qlf $~ID Gtmmi1\, 
mtrcn POINT :rs PE~~:E:NPI,GU~~ '))J;'ST,1\NW 3:9s. SQ: _FEET· 'NQRTHw.ESTER'LY 

~O.a: Tai »9~1~,sfi.'tro.:/$ ~IN'$!: OF :F.Q~$Q?4. $~~~ ;~ ?~~l?)ll~P:t.~Qµuwt 
D.ts:~Al'.IT 5'27 .JiB7' li'.EE'?, NOftTHEASTERLY l!lROM THE: NORTUEASTE13LY LINEi 
91 '~0.tmTit J~W~~ll:TJ ~l:iE.NGi :~.ONil ·';i!Jlllt :~li/N~IµUl. l'1.0P,.WU1~J\i$.'tlill3:L¥ J/t:tq~: Plr 
Tltl1l' A:B'OVFf PESClttBEP PAl\CEt .ONE THlJf FbttuW;tN~ Ct>tJ'R$li!$: ANP · 
DIS!l'ANCESr: THENCE. :NORTHEASTERLY: :l?ARJU'sLEL· wrwn ~·HE NO.RTHWES'.!'ElmY 
"l'.,l~~ o.1f'ib:t$b~ -$~~~T. 4.$ 'iritmi/ \rlii~ds: '$,f ~,.~f;(';~fu 'r;i{r.;:t4'E': . • .. 
NOR'l'Hw.E)~;I'~RLY, 30";.'lrl Fili1~-i ~:Vl:i~~G~. l\:W ;~ ~:r~mr .. ,WQ~~ ijQRr,r»~:~St:c:EiUtt 
6t W~iS'li; '.iJ!:H'.ENClir Air' A. RIGlifu ANGLE- NORTIDWJ3TEltCY' 45. 33\ irmE'l'. ~o. WU~ 

·w~u:~, :eo;r:1'{~( ()'~ BE:GI't-ni{ING .• 
. . 
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P~CEL -~.OJ . 

"YF.llJIA ·BW:N!.1, C~Wt-E"R.' 
ASSF.,S!;QR; it' ni;ocK, :i1:u: 

~T~OR -i:,o,t ~l. 
Lb\Sl!:'-F:Xltrlil'l' ·D'. 

111\G»' ,t oli' !'i' 

. 1\l'.il;,, W,Fl1\:~ ~~ ~1.tOl?)R.~Y:: )\B:O.~ :-~ij:E; ~.iW~R~Qi \R~~-~- S;(1f1.tltG~ ~11 'T;Ii~ 
:QO.NVP;N~J;ON t$.ij~J1:~. ~$. I~ t,JOW: ·'.!!:~t~ti;'.$:1 

1~E~~J;_;y :li'Q~l4.'lWI.liJ~ -~ S.Ld.l?~P, 
PLANE: WI~H ~:r,g_v~~~pij ~~· lrl;P:T, ?};T.· I'.!!$• '.NQl\-!J:.~$..!J;'~lU,¥' M;r:~~- (~}\~. 
LINE} 1 ANO ~-~EVAWlON: ti ~~';C ~~- lTJf ·,~qq.~;tEJ.\~~i.@Y-.. Ll~lE t~o:~lT; 
:tlNEl 1; l30UNDEii :B~ P~E~ :J?~9~G!l!EP ¥,1!;.~~;kl)L;t:.Y ABQ'{E. THE ~U~;I:'AC~ 
LI?-4rf$:, 0~ CERTAIN' ;LAbl,D, DEBCRIBEO . A~: ~t!iOWS :· 

~E~IN't-l~N'(;, .Air: A .PO:tNT' ,()N; :THE NORTB:WESTElUit' '.LI.NE •O:a' :rotso'a ::s1'iU:Eli' 
P.l:S;~~:';11 ~Slsm;Q~. ;32 FEl!i~ NOR'l'llEAS~~imt $tt{Q~; ~HE ~ORW.lh\t'-$'-'~RtY 
LINE; OF E<;)'Q:R'l'.'Jf ·SilmlS'JU TflENCiil 1'10.RT~S\T$1UiI· ~~4E~ WI.TIJ.i 'Witt 
NOR.THEAS~ERLl: tz;r,~~ ()ll' ~Q~!JlJ{ ~'~~.lj;~~ J>;L ~ :J;.Q: ::ir,E.~J '.j:'~E~C!Jil: A~· ~ 
Rl:~H~ ~G):;~'. :NORTHEASTElUiY 46b'..,98/t ·FEE.T; -~HENCE ,AT· A, :a:i::GH'J!: 1\NGiiE: 
-s.Q:UTUa:rutT.ERLf si'~ 10: :.Ft'Etti Ji THENCE. :AT' A RIGfit' ANGLE' s,oui.Jimwstr!Eim't 
.l?~iL;ii:L W'.;t;!ft ~Jl.E NQ.RiJ1~$W:E!Ui¥'; LJ;N.E;, Qlf' .;trol;l$.QW tl'.1,\a~~';i' 4li0;:. ~ll? 
FEET 'TO' 1tt;til: t,QINW. OF .'.~$.$.I~iN.~b 

BEING A PbRT,.~,0.F Q~ ,:A$$;1!la.~9.).\r$ »~PCK -~73"4.c~ . 

.. PAACEii·: ~HREE;'. {Al?PED~ ROOF!l!O~)- ~; 

ALL• TR:1\:m 'lt&M,; ~JO~ERT:~' ~Q.V:E: ma~' '~~~~r.P.R: aQ.o:Jr· ~'tffl'lr~OE; 91 ,-J.~E' 
PQ.~N~Jbl:it CENTER AS: I'l! N~W. EXJ;S'i'S, GENE~t ~ir: ELEV'~~tOl:t ~:S; 
li'EE~:, BOUNDED, BX P.~13 P.F._9J.1l;(;~;&l?: Vl!l~f:'.JJ;~i':! 1\1!9~ 11J~' St}l,Ul'AGFl' 
L:J;~;rT.S. Olt GE)l'l.A:t'.N 1Jmpi P.;fl$t?itl~E1P'. (~.$.' JrO.~L:OWS ~ 

BlilGtNNiNs: A'!J' ~. :PQ,l:N,',I,f '.Qi; lt!lJ.E.; N,9.~W»~:~S';fEi@~ _LINE' ·9.~·o:: ~:Q~'J:tt: '.S,~MJ!l'Jl 
·P~S.~~:i?. )rfl$~~~ $:l,_.10 F.1.tti;t!: w.oawUWE$'.i?"~ju.J Jrl\PM ~i.J)!j NO~w~s'jjt~'!( 
LINE OF FOL~O~ STFQilE.'lf;: ;J.t~ijp~ ;~Qg'l.'JfE.~~flf:l~:¥; 4'E~Plit!1P'.IC~- '+'0, 
.$~:J:t, ~J:ijE'. :Ot· •FOUR~H: STR"Sti1!j.i' ,;j'!:i~\ •. 98.i FEE'tf :w:ct ¢il·t: ;'l'.RQili: PQft:llt. O.V . 
BEG:i:NNIItG,. .$~l'.P ·T.RtlE l,)Ol:ij'.r; Qf, BEGINN.ING' BE~.~G; TH~ :MO'ST NQR~liERLY 
CO~Elt :c,i ,1?.'Aat?~t., ·two. is t)E_s:c1trB~P- :~N. txa:i:~t\r, "X JJ~~UH!i:!Q to: li'llt~~ 
,1\MF;NPldENT- ~O·PROJEC[' LEASE' B? .AND·BETWEnN·THE mibEVEOOPMENT 
AGENCY. :,QJ?" ':~n~ Ol;~Y -i:N~ cofulii ·Plf' 51.m.;r ·'1:r~¢I'SCP @P. ~m~: C.l':t',Y :A:Ng 
¢6'.UNW.X Q]f SAN FRANCI:SCO: DAfEti: JUL¥ '17: !'.t·9lfftb AND ·rmctililitP, Ji(tftifilft 
5 . 'l'.9.88, . .n.s 'SEltts:s. NO. :il:1'1:2i68'if, 'SAN ~c:i:sc.c:t -C0Ulil¢Y :aEiCORDSt·. 

, ,. • •••• < • • • • • •• • • • • •• • • • .,. • ••• •• • • .,. •••• --·. • •• • • • •••• .... • •• • ••• • • ,. 

Wl!.~~G.:& NQR.'i;',H.E~$'$:ERti' .. AI.iON<i .'.J.'Hli!'. 'NO~i,c».:E.:f\Si.lilffl$~ :~n.oi.,f;l).11~~1:CPN Q~ W,H$. 
NOR!liIIWES~ERl'.iY ·1.:p~l$} Qli' $,i.ro 1?.~Q'ElL 'JW/g. ~ DI$T,~C,:E; QF- .:a: . :ts FEF;T· 
i10 · :1.mI .sot1-m1iWE'sit!Eittlt r.1mi o:F Biu'\eEt ·0NE·1 As: S1'.IP' PAAt:;11:~ :t:s 
bil:S:cRIBED '.'.C~ /!'.~I.A~: Cll1~ll;i~I'bl :+:~If~·; ·,~~0.~.G:~: fll}~,~~- ~CORDEp; ®LJ .:l~,"' 
l~S.-8.,. ;r~r ;adqI< .JiHi:~5, PAGFl. 7/J, q~mtc;;t¥.. it.&GP~~:i:::. ~l{E~¢~., ~~ :1\ ··~t~~~ 
MJ~LE 'N'O.n~HW'ES,:'.rERL? llONG.; SAID ,So:timliWESTJSRLY' 'I:.:ililE 18:9 ... Ef7i FEEi'i' 
To· A P(?IijT ON; ,J\: .¢Ull.V:El .H~VXNG .A .2.~D'I;O.$' ,¢:F;· 1-l!i µ'¥l$~ ... ~. WttPS~ 
AAD1=I1-S: ·pa;t:N1.L' IS LOCATJiID-' 305. 50. FER~ NORTHWESTERLY AT· ~ ~t.GUT 
ANG!,E'. :Fl'lOM 'l'H,E:· :t-to~~Jfmii$1i.~$'.,X L;t~E Qf :»;o::t.$~ ~T~~!r ~P,: :4+i, 9.ll7 



I 

)'tlUl/\ )ii/ENA; C~tt,:i,;~ 
/\~S.E~:rC>Il/\S BL?C~ . :l"/.34: 

IidR'itei:f t.O;r 9:J. 
LEli.Sf:,-_'f:Xll:I.Bl'-1' .:Jl. 
. . . Pl\c:'Fis ci"i if 

Ji~'$;~ ijQ~Wij~A~TE~l ii.r ~- RI~l{iJ.i; AA~~t ,.:im:o~ ~-IJll} 'NQR~H~J\:~i.r1{1{(/t t;l'..N.l!l 
'0.f' '.Jr(')QR,TJf $'r~E~} J.r,HENCE: S.OUT.:HERLY- . .lU>lQ s6tJ;Tl{WES,TSRL'f Mioll'.iG ;$l\lID. 
,CUR~ .. ~; ~g 'til($?.',WQ~; Qt ,f>.4:, ioa E~t1; '.'gp:e Wttt:'. :l?O.I1't,~ Qi{ 
:t~TERSECT:ION dF ':SAID CUR-VE '.wf:i.r1t A. 'SECOND tmw HAV'.IN.G .A'. :ltAD::tct.S 
Ol?: -GB, FEE,ir J\1111.)' W;6,0J:3E ;J.µ\P,:q).'.S.: J{QJ,;~; ~$; '.µ0,G~T,.~p; -1$~ FEETs 
~9~T~S1.:i:EBJ,t :At: A; RIGHT,; WCiLii' .:F~O~ 'TUE NQ~!l'JiWEISWE'.l,U:\~ t.J:'.r:,li!:: O.F 
'F.OiiSOM STREET ,A'NP ,4;1.~: •. 987 ~E~ NORjJi~$TE~Y· AT .A' RIGHT; ANGLE 
E'.l\PM: TaEt No~TH~'isT~ktt ·:µtNE. 01r ltoiiiTH; '.s.1.r~E'i';' til~wot. ~$',C$~t 
'.ALO~~ SAIB :SECOND CURVE~ 'Ali ARC.; DISTANCE OF ;76 .. 4.2 '.FEET T.O ;A;, '.P.OINT. 
wa:rcij, +$ r,;o.CA.t&1t :ia:3: · ·tt1:~.T ·~otti~s:w.:eau:.i .~T; $.., l\:,!;(;IJf' ~G~.E: ~~o~' 
TH~ 'NQR\!:'HWESTERLY LINE, '.OF FGJ?tSOM ST:Rll:EW ANIY Aatt. 9:8:-'7. 'li'ii':E'ii: 
NORTH~~S!J.'.;E;M~ J1t ~- ~J;~fl:l i,\N.;$~l{ ~q~ 'T.n~ N.Q~T~E.7\i~:$R;i;it J:i~ij]jl QF 
FP.:tmTH, smREET.; THENCE[ NORT'HEASTERLY: 'PARAL~E:&, Wl.Tll i:tiHE 
,NOR.Tlffl;i:~'l;'~lq.~ LI~ !)Jr ,lf.Pj'.;'ijQ~ ,$13EEi~ '.l;i i~T;; ~!{$:N,_¢.~ ~!r; ;. li;t~ijtt,'; 
~q;i'...E ~'.QUTHEASTERLY 7i.:§.o FEET' to TliE ~RUE'. iotiij:; ,op' B~'c'J:l'mltl:N:G.. 

ML 'J'.i,lf~T ~AL jiROPERTY'' Al30V~l THE .'EXTERIOR ROOF stiitFACE.' OF; iftJ1E: 
CONVE~XION CENTE~ 1:\.S IT; 1-{QW:· EX;tS'J.!.S\'.: GENERALLY. FOLL.OWING: IA, ;SLOPED, 

J;>~-- i'vlt~H. :'E1~tVA\L'$ON: :3}~ FE~'T ~T I~S-, ~QR'rlffililS~~~:t tINE ,($~ 
!i'.:!'.NEl} ,: AND :ELEVATION: :i.3 FEET' AT ITS: SOUTHEASTERLY LINE'. (FRON:T; 
J.'.tiNlill ., l3Q~PEP. »t ~~:s p;a(;i,:mq!l'~p ;~R[i,t~tix ,Al39W! '116.~1 :smttJ\Cjl; 
t:c~ttiJ~, PF: Ci!tRTAIN tANi):c D!tSCRIBED. AS: FOLLOWS.: 

. 'Bl!;GI'Jin,lltqG: A\t J\i i:,QtNi'J: 01-J: UiHE. NO~'ilI~Si;t)Jlru;..y tiINE :OF· FOUR'l?lt S.'l'l.U1E'l' 
bt'si'AN,'.l} THEREON 5 .. ;J;., •. ir;> FEET NORTlfWE~.TERI',.?l' FRQM 'THE NORT-HWESTERLY 

:i:.:t}l~; ()Jr' ;FOL~QM, S.TR]i:E,tr !l',ijt~G~ iijo~1~~~~t'R'.i1rt' };lE.~~~1.il'tt(GQ~ T.Q 
.$.~I~ ;LIN't' rOli'' .FOURTffi 'ST:8EET· 4:92. 9.Il"'i FE:ETi :fuQ0 T]t!li i.riR-0:& i?;cttNW. PF 
nEGilllN-ING_, . $ .. ~:Io ;r:~1'-E..:, ~p:i:J~,~ '91 :J.3ili(;J~IY.G. ~it:.t~q' ;'i\li~- ~Q's:.;i,1: Jf9~Wii!i;R'GY 
¢OKNE'.R . QV l.'TmCEt TWO) ii.S 'DESCRlBEP: :IN mxtr:t1trt l :.K1t~eat!l' TO , l.l'l~$'T 
AMENDMENT TQ.' 'J?,~9.;i,EC~ .. '.!'.l~ASE, PX i~p, ~ll:.~~'tif ':l]U_E: l°!EQJ~VE~:QP~J)l~ 
A'.~,F:~({Y or !i'Jt~ tt?!r-:{ l\NP CO.UN'.Ct Oil' Si® ERANCls:C:o fuio. ~at{ Jtt,..t ~p 
COUNTt OF SAl.i:J' FRANC:r:sco :b)\.TED JOLY 'L 1.9:'85 · ,~1); .RECORDEl'.) J.J\NUAlU'. 
;si :t~:~:a.; .~ii $ll!liiliis,. N<i .. ~:liii~u:f,, 'IAN' i~ciscS6.'.6o~fi ~ca.~ii;: .. 
THENCE l\L9~.G; 9;'»~ ;ij,Q:l,\1,UEJ,\~;~Sli,!t} J?~pµQ]:'lJ',i~'l',;Iq~ ,Qf '+.JlE. 't'1Q~THWE9TER:IiY 
t.:t:~ut\ :OF,; $)\tp. tl1~¢E'.L'. irwo: ~, D!S:T~C$· ,Q)?' .2'l ,,;2·~ F~t,r,tf :~: '.l'H~:­
:SOU:!t'~STERLY LINE OF PARCEL .TW01; :AS SA.ID PARCEii IS DESCRIBEOi IN 
THAT 911H~~!\;J;N.' ~~HHl )?:},\~~¢~' li&A;S:E., RE~QJW~.P,, i'.iVLt :rn ; l;~ijQ ,, J;l,'1 .BO'QK. 
Et;$:$,,! )?.l\GE'. :73 i o:irtic±::tAL 'RECORDS'/ triil!:NG~: ~'t .A; ~IGHW ._~(;ti~ 
SOUTilEASTERLY: Jµ,pNG, ,S.)\J:p, $.<;ll;Jtl'fffia,ST~RLJ;. L'I~E Bi,? 10. FEET;, 
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Y:&l!llll, ·:1~\lF.N!'i t;l'..NT:1-,Rl 
Ass!!ssoll.1s.:ntocK fb-' 

. -~1.'.!P!i I.o'.i' -~l 
. L~~a':.,'i,:,uu:ifI'r 1;). 

.. . :i.>11.c1:f s ot . & , 

·Ttrnmce. ~'U,i A R~Gl{'~ ~GLE: $00.Tl{Wit~_.mp:;:t 2l. , 2;$· ;~JtT '~(:) :tit~, :~P:$:'l!; 
·si\:STti;tt.;r· COMER. OF· SAID, .PARCEL· -Trl'O AS- D.~'SCR:IBED IN' :sJ\:ID; :EXHIBI-Tr 
~ r ICJ;l)l!l\7~)!1 ;A~: ;~ :l\:t,GJl\i: ~(;;;y~ ):v$~~•.st.l!!~:Y: :AtP;N¢ Tift, -~@I{Tl~~S;'J;'~~x 
;r;:t~: ,01t 'SAID ·'Fi\RcEL wo'. :s1 . to FEET· :ma·. 1'HE, :TRUE,, PO::tNT 01r 
;BEG:rmu::l\lG. 

P,~i(c~~: t:i::v1t: 

~~ ~.~~T ~~: ?.~0.J:»!il\'iCY· MO~: _!l,iHEf'.'.gt1l'tRI:QR ltQOF $:~ii:'J¥ci: Qlf' ·rJJ~; 
:cQ~l'JW:ZP~: ~~N~.$.~ ,.~s; ~:t ~o.t-t. ~it.e~S·:,; tftJiE~"LY FQ.Ll.'ow;r~~; J\; -$1.Qi?.l!}P, 
PLANE( w;r;i!l; ~I;.EVA~J;~li .~4 ~-~~: 1.\-~ J;'.'l!~f ~Q~Wl~El.\$~~x :~;£'$~: (~ 
LINEf , AND'. -ELEVATION: ::1/6 f.E~'l' ,l).:'l' ~g,~. S,Q'UW~$.;'.r,~w.;y' :~;,C-N~i .(:~NT 
LINE) , BOUNDED BY: PLANES PROJ.E:CT.EJ! VER:,P,IC1Uiii¥ .. ABOVE !rHE' SURFAc'E. 
L'i¥t-rs ot- czaTA°I'.N LAND• nEscib:B.Eti ·'As, ·Fa.trows .r 

).3EGI}nil'J;NG ,A.it 1\, POINT big tr.HJ/}; 'NORTHWES'tEIUlY: tllNE .'ot·, Ji!bts:oM': i$.~~m:f. 
· P~p~J).N:'Jf -~~ll,;~P~- :ai· :~E;':P, (WQ~1"$AS:tL'~~t F~Qij: ,•.r:JilS. -l'J:QR'i/lJ~)\S.f~:i.U!X. 

!i:J:~.:$. QT ~µ~~li S'fRE.~'t;. i,f.JiEijCJ!1 N.~ij:;e,~~:ir$m:;1f ,~~~ ·wi~I.i i',i;,ff~j 
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U.S. Depa~entof H~using and Urban Development 
EXHIBIT D San Francisco Area Office. Region IX 

. One Embarcadero Center, Suite 1600 
YBC Closeout Agreem~francisco, California 94111 

Office of the Area Manager 

AUG l l 1983 

·Mr. Wilbur.W. Hamilton 
Executive Director 
San Francisco Redevelopment Agency 
P. 0. Box 646 · 
San Francisco, CA 94101 

Dear Mr. Hamilton: 

SUBJECT: Project Closeout and Requisition for Final 
Capital Grant Payme.nt 

Project No. Calif. R-59 
Contract No. Calif. R-59 (LG) 
Ye_rba Buena Center Project 

JJJ.; 1 1 '83 AM 

RECEIVED. 
3&- !'!!11 rNCDfttl Ne: I 

SAN rRANCISCO I 
croEVE.LOPMENT AGfNl'11' . 

We are pleased to inform you that the Area·Office has approved the 
Redevelopment .Agency's a!ld th .. e City's request to financially settle the 
Ye_rba Buena Center Proj~ct. ·vour requisition has been approved in the 
amount of $458,389. Yo~r _Agency will not teceive a check pursuant to 
the approved final payment as this amount, together with the Agency's . 
funds of $10,797,381, will be utilized for payment of your outstanding 
project notes and interest ·on August 11, 1983. A copy of the approved 
Certificate of Completion and of Gro~s and Net Project Cost is enclosed. 

Enclosed also is a copy of the Closeout Agreement between the Redev­
elopment Agency and the City which ha.s been c·oncurred in by this Department. 

As is the case with the other urban renewal projects which have been 
closed out under the provisions of Section 570.803 of the Community Develop­
ment Block Grant Program Regulations, all future proceeds from the sale 
or l~ase of project land must be treated as p~ogram income under the CDBG 
pr.ogram, and accounted· .for accordi.ngly. 

We are pleased to approve this payment.and congratulate· you on·your 
achievement in bringing this project to a successful conclusion. Also~ · 
we wish to thank the Redevelopment Agency staff for the cooperation and 

. courtesy shown to members of this Office during the administration of this 
program. 

Enclosures 

Sincerely, 

~1,"'1 !) J.,i(-1>-
Henry 5~~ 
Area M~ger, 9.3S 
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.cc: Honorable Dianne Fein5tein 
Mayor, City and County of-San Francisco 

Mr. James Johnson 
Executive Director 
Mayor's Office of Housing.and 

Community Development 
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San Francisco Ji Office, Flef:ion IX 
One Embarcade, o Center, Suite 1600 
San Francisco, California 94111 

Office of the ~rea M2nager 

3.lJG 1 5 '83 Art 

Honorable Dianne Feinstein 
Mayor, City and County of San Francisco 
City Hall, Room 200 
San Francisco, CA 94102 

Dear Mayor Feinstein: 

SUBJECT: Project No. Calif. R-59 
Verba Buena Center 
Financial Settlement 

This is to inform you that the Verba Buena Center Urban Renewal 
Project has been financially settled. A copy of our letter to the Red-. 
evelopment Agency formally notifying it of the financial settlement, 
along with a copy of the executed Closeout Agreement, are enclosed for 
your information. 

Please note that as is the caie with the other ~rban renewal projects 
.which have been closed out under the provisions of Section 570.803 of 
-the Community Development Block Grant Program Regulations, all future 
proceeds from the sale or leise of Project land must be treated as 
program income under the CDBG program; and accounted for accordingly . 

. Sincerely, 

/lfe/L~~ ,J2;Jt-i1~~ 
Henry Oi oom 
Area Ma ger, 9.35 

Enclosures 

cc: Mr. Wilbur W. Hamilton, Executive Director 
San Francisco Redevelopment Agency 

Mr. James Johnson, Executive Director 

I 
Mayor's Office of Housing and Community Development 

·-
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YERBA BUENA CENTER REDEVELOPMENT PROJECT 
CLOSEOUT AGREEMENT 

THIS AGREEMENT,._ entered into by and between the Rede-
velopment Agency of the· City and County of San Francisco 
(the local public agency carrying out the project, hereafter 
called the II Ag.ency")· and the City and County of San 
Francisco {the unit of general local government in which the 
project is located,·he1;eafter called the 11City 11

), 

•' ..... 
WITNESSETH 

. WHEREAS, the Agency and the United States of America, 
acting by and through the Secretary of Housing. and Urban 
Development "HUD") entered into Contract No. Calif. R,-59. 
(City) dated December 2·, .1966 ("HUD Contract") for ·the 
purpose o~ providing · Federal financial assistance under 
Title I of the Housing Act of 1949, as amended, to carry out 
red.evelopment activities in the Yerba Buena-Center Project 
("Project") in accordance with a duly adopted.Redevelopment 
Plati ("Plan 11

), which HUD Contract, Project and Plan have 
been amended from time to. time~ and · 

WHEREAS,, . an environmental review of the early financial 
settlement of the Project has been completed in accordance 
with the provisions ·of 24 CFR 58_.15 (a} and the citizen 
participation requirements under 24 CFR 570.803(e) {2) have 
been complied with; and 

WHEREAS, -Community Development Block Grant regulations 
(24 CPR Part 570) permft financial .settlement of urban 

·renewal projects prior to complei;:ioh, and such regulations 
require a closeout agreement executed by 1;:he Agency and ~he 
City pertaining to certain remaining obligations under the 
HUD Contract; and 

.. ___ · --·-·------· -WHEREAS-,--the---Age.i:lc.y.-de-si~es---tG--use--.:..a-n-y--gr-a,nt;-ea:I.'ned-- ---·--··-··· ·······--
under the HUD Contract, and. any unearned grant as defined in 
Title 24 CFR Section 570. 800 (c) to repay the outstanding 
project temporary loan obligation for Calif. R..:.59. in the 
amount -of $11,100,000 plus interest; and 

\vHEREAS, there qre no surplus grant funds as defined in 
Title 24 CFR Section 570.800(d); and 

WHEREAS, the City has a Community Development Block 
•Grant entitlement of $22,104,72~ for.Fiscal year 1983 for 
which 'a Grant agreement has been executed; and 

WHEREAS, a request for financial settlement of the 
YeFba ];3-µena Center Redevelopment Project Calif. R-59 has 
been submitted to the Department of HUD by the Agency and 
City; and 

-1-
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WHEREAS, in Resolution No. 65 9-83 , adopted on· 
Jul Y· 25 , 1983, the Board of Supervisors of the 

City and County of San Francisco has approved this.Close Out 
Agreement and has authorized the Mayor to make application 
for financial settlement of the said Yerba Buena Center 
Redevelopment Project to HUD; 

NOW THEREFORE, in consideration of the mutu·a1 cove­
nants, promises and representations contained herein, the 
parties.hereto agree as follows: 

~· . ~~ 

Section.l. Project Property 

(a:) The Proj.ec·t ;Property is composed of the pa.reels 
(some with structui:~s thereon) described in the Project 
Property Inventory, attached hereto a 9- Exhibi_t ."All,. and made 
a part hereof.· · 

(b} The Project . Property shall be retained for 
disposition by the Agency. The requirement for disposition 
at fair ."use value under Section· 110 ·(c) ( 4) of Title I of the 
Housing· Act of 1949, as amended,· ·1s·· not ·applicable .to the 
disposition of any such Project Property. 

(c) Subject.to applicable federal and other- law and 
regulation, the proceeds received from the sale and/or lease 
of Project Property may .b_e_· used to complete the 
Redevelopment Project and for neces·sary and/cir. appropriate 
economic development activities in the.Project and may also 
be used to repay any loan (or loans) obtained by the.Agency 
for the purpose of repayment of its Temporary Loan 
obligation .to HUD and ariy loan (or loans) obtained by the 
Agency for the purpose of land acquisition necessary for the 
completion of the Project •. 

(d) A descripi;:ion of the proposed Project ·completio_n 
and Economic Developme·nt Activities is shown, .on Exhibit B 
a€tacned hereto! arid made a -i:iart-hereoJ:·:·-····--- ··---···-·-··· ·-······----

Section 2. Displacement 

Ori displacemen~ from any· above listed occupied 
property, the displacees shall be provided all benefits to 
which they may be entitled under the Uniform. Relocation 
Assistance and Real Property Acquisition Policies Act of 
1970. 

No displacement of any person from occupied residential 
properties listed above is involved. · 

Section 3. Low- and Moderate-Income Housinq 

The low- and moderate-income housing required. to be .. - ,. 
provided due · to the demolition or. removal of residential 
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structures with Project funds; pursuant to Section 105(h} of 
Title I· of the Housing Act of 1949, as amended, have _been 
satisfied and provided. 

Section 4. Unearned Grants 

Any and a)).' unearned grants made availaple as a result 
of the financial settlement will be applied to repayment of 
the outstanding Project temporary loan • 

. " ... , 
Section 5 ;· · Repayment of Project Temporary Loan 

The project temporary loan of $°11,100,000 due August 9, 
1983 will be repaid :from a portion of ~be proceeds of the 
public sale bf Agency bonds, in a_n amount not to e:x;ceed 
$29,000,000 (authoriz·ed· by Board of Supervisors Resolut.fon 
No. 429-83), less any unearned grant as described in Section 
4. Bonds ·are expected to be sold not later than July 28, 
1983. .. . 

Section 6. Claims 

Any costs or obligations incurred in connection with 
the Yerba Buena Center Redevelopment Project with respect to 

. claims which are disputed, contingent, unliquidated, or 
unidentified., and for the payment of which insufficient 
project funds have been reserved under financial settlement 
shall be borne by the City. Such additional expenses m~y·be 
paid from . Comrnuni ty Development Block Grant . funds made 
available under 24 CFR 570. 

Section 7. Program Management 

The obligations under this Closeout Agreement are 
subject to the applicable Program Management requirements of 
24 CFR Part 570, Subpart o. 

Section 8 •. Special Provisions of Contract 

. (a) The GSA property located at 49 Fourth Street,_San 
Francisco, California is not covered by the HUD contract but 
is part of the Agency and City approved Yerba Buena Center 
Redevelopment Project and is subject to the Agency and City 
approved Yerba Buena Center Redevelopment Plari as amended. 
Accordingly, as· between the Agency and the City, the Project 
and the Project Property shall for purposes of Section 1, 
and the attached Exhibits A and B to this Agreement, include 
the acquisition of the GSA property by the Agency, and its 
disposition. 

{b) Pursu_ant to the provisions of 24 CFR Part 58 , . .CJ.,~J;Y,-­
agree~_ .to .. ;9,,S.';i:lJme -.·all . duties ··of .. HUD under the National '"· ·· 
Wi"i§"-tb:-C•ic 1iF?i~Jffvation- Act of 1966, as .... )ifuended~. (16 U."S.C. 
4 70 et. seq.) , Executive Order 11593 ,.;-,-~Ha····th~::··:r\=.;9,:U},g._t_i9;q,e .. 

-3-

2955 



. ----.. 
J 

issued pursuant thereto. Such duties are those specified·in 
that Memorandum of Agreement of May 7, 1983, between the 
Advisory Council on 'Historic Preservation, the-California 
State Historic Preservation Office and HUD, and in any 
supplemental Memorandum of Agreement or supplemen~ary or, 
amendatory stipulations respecting the Jessie Hote] and the 
W.illi~ms Builclirig that the City, .the Agency, the ~alifornia 
State Historic Preservation Office and the Advisory Council .. 
on Histor~c Preservation agree to • .. . . . . ~ 
ATTEST: 

ATTEST: 

Concurred in: . 
United States of America 

CITY AND COUNTY OF SAN FRANCISCO 

REDEVELOPMENT AGENCY OF THE CITY 
AND COUNTY OF SAN FRANCISCO 

Executive Director 

Secretary of Housing and Urban Development 
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PARCEL# 

3706-1 

3750-A 

p/" 3706'"".P 

/ 3723-A 

v 3723-B 

3751-B 

3751-P 

3751-Q. 

3751-S · 

3751-V 

"'· ·. 3751-H 

. -· 3763-A 

EXHIBIT A 

PROJECT PROPERTY INVENTORY 

Area (Sa. Ft.) 

136,000 

130,873 

80,720 

226,875 

226,875 

36,720 

16,876-

48,514 

18,022 

6,480 

36,720 

.. _____ }}f'Aff7.:..A. ··---··· -····-···-·-· ___ ................... . _ ... ·-· ____ 3i,_a_4 0 ---·-·-------·- .... _ 

... -

:ffld f/ ,_ B . 

3722..'..A 

3722-B 
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32,960 

81,525 
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EXHIBIT B 

Description of Proposed Project 

Completion and Economic Develooment Activities 

1. The CENTRAL BLOCKS 1, 
Third and Fourth Streets). 
the Agency. ) 

2, and 3 (Between Market, Folsom, 
(Presently un,d.er negotiation by 

{a) .on CentraJ_ Block 1, the development·. ·operation, 
maintenance, and security of an office building,· hotel, 
retail and housing and related parking integrated with 
the development, operation, maintenance and security of 
open space developed with plazas, walkways and land­
scaping and cultural facilities; 

(b) On Central Blocks 2 and 3, the development, 
operation, maintenance and security of retail, ARE 
(Amusement, Recreation, Entertainment) and parking 
integrated with the existing Moscone Convention Center 
and the development, operation, maintenance and 
security of open space developed with plazas, walkways, 
landscaping, parks, gardens, and fountains and cultural 
facilities on Central Block 2. The estimated commence­
ment of the Central Blocks 1, 2, and 3 development is. 
within 1 year with an estimated completion within 5 
years thereafter. 

2. East Block 2 (on Third Street ,south of Mission and on 
Mission east of Third). (Presently under negotiation by the 
Agency.) · 

·The development, operation, maintenance and 
security of an office bui,lding, housing and , 
related parking and retail. The estimated com­
pletion of the development is no later than three 
years after the completion of Central Blocks 1, 2, 
and 3. 

3. Remaining Project Land (areas other than described in 1 
and 2 above • ) 

This land will be disposed of as quickly as 
possible consistent with development of Central 
Blocks 1, 2, 3, East Block 2, and appropriate 
economic absorption standards. 

4. Housing Assistance 

YBC CLOSE OUT 
Exhibit B, p 1/2 
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5. 

It is anticipated that assistance to low and 
moderate income housing adjacent to (south and 
west of) the Project Area may be made available 
.before completion of the Central Blodks 1, 2, and 
3 development. An. objective of such assistance 
will be to stabilize.and thus keep available such 
existing )ow and moderate income housing. 

Jobs and Minorities 

.tt ·is estimated that the Project Completion 
and Ecoµomic Development Activities. on Central 
Blocks 1, 2, 3, and East B~ock 2 will result in· 
hundreds of. construction jobs and 8,000 permanent 
jobs, of which 5,700 will be- new jobs,· many 
benefiting ],ow and moderate income persons. 
Minority· and women entrepreneurship in con­
struction and post-construction will be 
provi_ded for. 

-· - --·· ·-·· --·····-'·····- ------··· . ·---- ... -· ··-· . 

YBC CLOSE OUT 
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SAN FRANCISCO , 
·p·1LAN.Nl,NG DEPARTMENT. 

General Plan R·eferraf · 

Case No, ~Q17-bi1,7.2Jc;P11 
P:rop\:l;riy'J:'i;:a.ii.srei -Y i::;rba Buena Gardens• 

.P.'tojeet ~P<t}J,'f!O(S~ . Jo~hu? '.K~ne 

App.lica.n±; 

SfajfCo'1itact: 

Recom.merr.da#Drt.; 

:Re..com11umded' 
By: 

PROJECT' DESCRiP.TIOt{ 

, ;Sa11, Francisco Real ·Estate Depmtt).:\el:i.t 
25 Van Ness Avenue, :Suite4b0 · 

. San Ftandsco, ci941D1 

Kevin I<l'tchingham 
Mayor's Office ofH¢i;ising $.nq. C6_t;nmuruty D:~ve!opment 
r South Van.Ness :A V.!;lt]l-u,~, i;,1h:;flpot 
San: Francisco~ CA 94::i.0$ 

l<ay. Qh~g- ( 115.) ;V~~Q:094:. 
Kay.dfie1i_g@sfg:otioig 

Ffnd)l:'lg- t;'l.;la p.toJect;: o~ bJ;1.lanc~, is in to·nfo:tmity with ·the 
C~n -aiPlan 

••• ~ ,<'. . • • .•• 

·J,~5Q /ylis$iO[J st. 
$.ufte4/:io. 
Slin F.rancisco, 
CA '9.4103:-247.9 

Reception:: 
41,5,55$.6378 

f:¥.; 
41 ~Jjl,i8'.640~ 

Plilrining: . 
foformat1.on:. 
·41~.55~,~377 · 

On September 13, 2017~ the Plannfa~ D.~p.atf:rri..~nt (het.efh ,;the tlep,t1:rtrneni') received a.request from the 
dty: and Cqu,nf:y M S;;in Ft®d.$t<'./ )Zeal Estate Division to consider ftansferdqg. me Y.ce~ha ~ t:wM G?i\1'.ei-1 
propm:ties. :(Centr<JJ B}ock ·one;. 'J)vo and Tbree) from the OW.i;;.$ of :('.q.p\m\.irHty Irweshn.ent :and 
lnfo1structure:(OCIIJ fo £he.City and Co~:ty. of pl;i-11 Fra;n,d,sc;b. (C:C'Sf). The p.i:.operfies.are a eollectfon t;?f 

ur'ban mL'<:1)1$\':ld spaces tlwt l.tc{ude puhlk and private ltS~S fhat funtHon Eis a. $et of 1t¢lf-flpai1;dng 
p;i:'¢pett~~' A n.on°profit J:n.61\tn as the Yerba Buena Garden.s Q;>:h$etva.ticy h~s be.~n. established: to 
provi.de the coordinated governance and ml3-TJ,fl.gemeµt i.:1.ppn b;p.1.i;.f.er, 

\AJ\iv\,v;sfp)annlng .org 
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GENERAL PLAN.REFERRAL Z017-011721Gfi.R 
Property Trarisf~r-Yerba ~uena Garden.s 

This project does .no.t propose. ·any ad.d'jtion~l de.veiop.ment, hrnd us.e change.st or changi:;s to the dght-o!'i ·.· 
.. . . .. . . ,, . .· " . . ·. . . . . . . "· . . I 

way thatihaye not, already Q°een appt.ove& Thfa action is simply to transfer ownership of fhe property.· 
from Oen to CCSF, 

ENVIRONMENTAL REVIEW 
Not <!- project un'Q(;l! G.EQA G1,.1iMlin:es· S~ctiqrts 15.060(c) and 15378 because them fa ·nb direct or indirect· . 
physltaJ. d1@g'i:; tn; :th.e ep.vi.i.011¢$:1-f:: · · · 

GENERAL PLAN COMPLIANCE AND'. BASIS FOR RE;.CQMMENOAI!ON 

,A~ deserlbE;"d; below,. .the PtqJedi {s, c<::rris\ste1,il With the· EighLPrforlty Policies of Planning Code, Sed:ion. 

101.1 and. ls~, on balance; b:i.-c~nf.or.n::dfy vritb.. th~ foll1Y1--vi\1.gi)J;Jji;:btlvi:!s ]1fid f olk.ie.$; q); t;b:e, G~neti:1.1 Plati.: 

Note; Gexi:eral i?Lm Obfl:lcti:Vell,and Polide$. ~r~Jn bQl(l fortti,G:eh~ta:1 Plan t~xt.is il'.t:re,g:uJar£ot1,{;, .Sta:U 
comments.are in italic f;nt:. ' 

Arts Element 

GOAL VI. . 
ENHANC]{~ ))E'VELOP; AND PROTECT THE PHYSICAL ENVIRONMENT OF THE ARTS IN $AN . 
FRANc;ISCO 

OBJECTW:E vr:i · 
Su~port-tii;e Cohlinu.ed deve1o)?ili.ehtartd pteservationof ainsi:s' and arts btganh.a:tions' spaces. 

POLICYVH.4 
. Preserve. exlstlng petfor.rrtl:tLg: spaces in San fa-:Ej:r:tcls~o: ', 

POLICYVH;5 
Develop:and.mafufai:n ;'l: mid-'siz1;d.dchvfltown per.fo'q:i;1.111garf,, t.h:±lity a.vaU~J\a i;q cpmi:I).t.41ity0b.a;;eo.i Qiitu.J:aJ,ly 
dl:ve:tsi(l.tts g;i;ohps e.as.ily acces~tbi¢ to visitors · ' 

OBJECTIVE 3: 
IMPROVE DOWNTOWN SAN f.MN¢t$CO'$ PQ$frt;o'.6r A$IBE REGtON:'$. ):lR'fh1E r;ocA:nON]OR 
SPEC!Atl:ZED RETAl(, TRADE. . 

PQJ.,ICYJ;J, 
Maintain high qua:Iil:y, .specihlfy retail shopping'facilitie.s in the retail core. 
PQLICx' J;S 
Me.et the i:;onve.niQnce n.ee.ds of'dayru:rie,<:lPwntPWr\. wwkers, 
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·. JJEAL PLAf(REF,ER.RAL 
!fi}i?# Trii!n,sfor-,. Yer.ba Suena Gardens 

·,--~f 

OBJECTIVE 5· 

2017,011721GPR.· 

RST..Ah'.fA DWERSE.BA$E .Q~ SUPPORT COivtMERClAL.ACTiVt:tY.lr-l .A:NJ:) NEARD0WNtrJWN: 

POLKY5'.l 
Fto.vlde SJJac~ for 9liBPorl. i:0mmercia:l ,a~ffvities. withii.1 the d.9vfmtqwn \lnd in :adjai:E;nt ar.eas .. 

OBJECTIVE 9. 
P.ROVibE QDAtY:J;Y 9:p:sN SPACJUN SUFEICtENTQPAi'\rTI'.l)" A$:/D VARIETY: TOMEET·IBE.NE$P$. Of 
DOWNTO.Vv:NVv~Em~~:itESIDEl\<i's, ANP VlSl'I:QRS, 

Ol3JECJ'.IVE lQ. / . . . . .. . . . . ·.• ... 
4.;JSUR& ':fEAT OPEN.SPACES AREACCE~$)Bl:,~ANP USAJ;lLB, 

Pbtt(XIO;i 
J3ncqµr?g-~the Q:.eat:i:o;n 9~ uewopei'l.spai;:es that.hecom~·a part. ofatt inte:i;corinedted ve(i,qs;q::la,n network. 

· gight Priority PolieJes. Findings . 
The i;;tt'l;>j~~t pioj¢<;:t i$ found to he consi~tent With. tl:J,e, :Ei.gbf Prfotity Polides. of P1i:11'.iwng ¢qi!fe Sedion 
lOl.1 in thc1J:;: . .. , . 

L 'f:l:j.~t ¢xi?ti.ng ·u~ghb.oihood-servi;ng: );'$Jail: '!is~$ be preserved a:i}~i'· ~nhan¢ed and future 
6ppqttu:nities for resident ·employtJ;tei;i,t iii anl:). -ovm.e:i;ship of $Jlch busin~$:Se1't enhattc~d. 
The. ptopm,ed property trcmsferwft(i1I.4h#aJ1.i the ¢+isttng e.oitectfon, ojuib.wri. mf:xeq~p.i;e spa.e.es that include· 
commercial m;id,etat1 properties., 

Z. ·that existing housing and, niighl?oth.oocl. character he consefye.d, a1;1,d pt0tected: in order to pt.esety~ 
-the cultural and econornii; :qiyE)r:sity: Qf:-ow p:ei'gl;iborho:ods: . 
The proposed ptopett1J f:,:mtsfe.rr.acii# npt dlspiace ·any existi11g:. h.oµ$t?ig:., 

3. Thatllie Citis strpply pf l;tlfotdab.leho.usingbe preseryeq ari.t;l enhanced.. 
Tlie proposed prop.etW frr:ti#fe.r tofli ootii'npad the stock P['/?friil;(l:.ndtt affordable housfng in the Qity. 

. ~ 

4. TJ:'iat ct:n;rrmute.t txaffi¢ ri:ot fm:ped.e: Muni tran.sJt setvke· ¢r overburden. our. s:i:teets 9:i; .f:lg\ghltiorhood 
parldn·g. · 
Tlk £rbje¢tzt;iould. t1ot rfJSY1t. in commuter treffic'i/ttpl!dt'ti~ MiJNt's transit service, ·av1rbutdi!.1J:.iiig the sfre.e,ts. 
qr alf~ring cu:n·f!1itnel.g1ibqrhood parking; ··· · 

5, thit a di'verse ·economic bas·e be 1l;iaitiJa.h.1.ed by protecting our incl,1i£Jq:J9-l_ ai;i.4 $eroce.sectors from 
i;l.isp{ace1nl:!nt due- to coti:Urtercia) 9f~c¢ ·d~veiopment ;:ind·. that' futu:r:e: oppqrturtitles for residential 
employment: and otv:nnrship .in. th~$e .sec;tors b.e enhanced •. 
Tke propos.M p1;op.ttrty. trm1:sf.er tci¢Y-ra ~tot. f!.f/ecU:he, e;,.1.sti'ng ecoiion.'Jic ~4:S$ fo tlii'$ area,, it will be co;itinue .to 
bt used as comt/tercial, 1:etq.il; (!iid pu}iH.c :spa,ce. that provide etitpl9yf11ifuf oppdrtuni,ties. 

6~ That the City achiev~ t:li~ gr!:l~test possible pteparedi1e:§'~ fo prote.tt against injury and lo$$ 9fli£e ,hi. 
an e,u:thquake. 
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GENERAL P~AN R~F,EJ{RAL 2011~011721@PR .·• 
Prop~rty TransfE;r -Yerba .Buena. Gard¢n& 

Tl;tr proposed property transfei woyld noJ affect the'. Ci/;l/s: prepm:e4iie1;s td prqtet:tiJgqfost infU,i]! mui !Qss o/J 
life in an eatthquake. ' . . . . . ' 

7. 1l1at landmarks and histor.k b1,1i1dhigli Q~ preserved. 
Jhiz ptop osed pYoperfy tl'.misfer c;uiil riot. affer# lq.iidntai;ks ·01'. historic hHlldliigs., 

s.. That oti.r parks and open space. and tltei;J; a:ccess to sunlight and vistas be ptoteded from 
devel9p:rrt(;nt, . 
'1J~ pt:dpps¢ef;propef.ty transfer w.ill p.resr:rve th¢ ac¢ess. ttr the allexisfoigopen S.Face"&, .aM prti'~~; ·· 

I 

RECOMMENDATION: Finding thli .· Proj~ct;, on 1:iala:n:(~,, irt-~op,formify 
'\¥ith Ute General Plan 

4 
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City Hall 

BOARD of SUPERVISORS 
1 Dr. Carlton B. Goodlett Place, Room 244 

San Francisco 94102-4689 

TO: 

FROM: 

DATE: 

Tel. No. 554-5184 
Fax No. 554-5163 

TDD/TTY No. 554-5227 

MEMORANDUM 

Nadia Sesay, Executive Director, Office of Community lnvestm.ent and 
Infrastructure 

Erica Major, Assistant Clerk, Land Use and Transportation Committee 

May 9, 2018 

SUBJECT: LEGISLATION INTRODUCED 

The Board of Supervisors' Land Use and Transportation Committee has received the following 
proposed legislation, introduced by the Real Estate Division on May 1, 2018: 

File No. 180417 

Resolution approving and authorizing the acceptance of Verba Buena Gardens 
from the Office of Community Investment and Infrastructure, serving as the 
Successor Agency to the Redevelopment Agency of the City and County of San 
Francisco to the City. and County of San Francisco, in accordance with the 
Redevelopment Dissolution Law; assuming existing leases, agreements and 
accounts; accepting and making findings that such acceptance is in accordance · 
with ·the California Environmental Quality Act, the General Plan, and the eight 
priority policies of Planning Code, Section 101; and authorizing the Director of 
Property to execute documents, make certain modifications as necessary, and 
take certain actions ·in furtherance of the acceptance of Verba Buena Gardens and 
this Resolution, as defined herein. 

If you have comments or reports to be included with the file, please forward them to me at the 
Board of Supervisors, City Hall, Room 244, 1 Dr. Carlton B. Goodlett Place, San Francisco, CA 
94102 or by email at: Erica.Major@sfgov.org. · 
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Mark Farrell, Mayor 
Naomi M. Kelly, City Administrator 

Through Naomi Kelly, 
City Administrator 

Honorable Board of Supervisors 
City & County of San Francisco 
1 Dr. Carlton B. Goodlett Place 
City Hall, Room 224 
San Francisco, CA 94102 

May 1, 2018 

RE: Transfer of Y erba Buena Gardens from OCII to City 

Dear Board Members: 

' I 

City and County of San Francisco 

REAL ESTATE DIVISION 

John Updike 
Director of Real Estate 

Enclosed for your consideration is a resolution authorizing the City's acceptance of the urban 
mixed-use'property commonly known as "Yerba Buena Gardens" from the Office of Community 
Investment and Infrastructure ("OCII"). Yerba Buena Gardens was initially established over forty 
years ago by the City's former Redevelopment Agency, evolving into a civic institution of parks, 
museums, cultural centers, restaurants, retail, hotels, and performance venues. Pursuant to 
California dissolution law, OCII is required to transfer the asset and associated agree;rnents to the 
City (at no cost) by the end of this current fiscal year in order.to ensure the continued, uninterrupted 
public purpose and operation of the asset. Yerba Buena Gardens is self-financed through revenue 
generating leases and assessments. 

Through this proposed legislation, the City seeks Board of Supervisors approval and authorization 
to (i) accept fee title to Y erba Buena Gardens; (ii) assume the leases and operating agreements 
necessary to continue uninterrupted operations; and (iii) accept all revenues and fees needed to fund 
operations. This transfer was found to be in conformance with the City's General Plan via letter 
dated October 31, 2017. 

The Budget and Legislative Analyst's Office determined this action to have no fiscal impact. We 
request this item to be referred to the Land Use Committee and submitted as a Committee Report. 

Should you have any questions or need additional information, do not hesitate to contact me __ _____.--

John Updike 
Director of Real Estate 

Office of the Director of Real Estate • 25 Van !J9f#:6Avenue, Suite 400 • San Francisco, CA 94102 
(415) 554-9850 • FAX: (415) 552-9216 
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