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Tab 1: Required Documents



NOTE

December 26, 2008 SAN FRANCISCO | California
[Date] [Ciy) [State]

1160 Mission St Apt 812
SAN FRANCISCO, CA 94103
[Property Address]

1. BORROWER'S PROMISE TO PAY ,
In return for a loan that I have received, I promise to pay U.S. § 166,273.00 (this amount is called "Principal"),
plus interest, to the order of the Lender. The Lender is JPMorgan Chase Bank, N.A.

I will make all payments under this Note in the form of cash, check or money order.
I understand that the Lender may transfer this Note. The Lender or anyone who takes this Note by transfer and who is
entitled to receive payments under this Note is called the "Note Holder."

2. INTEREST

Interest will be charged on unpaid principal until the full amount of Principal has been paid. I will pay interest at a yearly
rate of 7.250 %.

The interest rate required by this Section 2 is the rate I will pay both before and after any default described in Section 6(B)
of this Note.

3. PAYMENTS

(A) Time and Place of Payments

I will pay principal and interest by making a payment every month.

I will make my monthly payment on the 1st day of each month beginning on February 01, 2009 Twill
make these payments every month until I have paid all of the principal and interest and any other charges described below that 1
may owe under this Note. Each monthly payment will be applied as of its scheduled due date and will be applied to interest
before Principal. If, on January 01, 2039 , 1 still owe amounts under this Note, I will pay those amounts in full on
that date, which is called the "Maturity Date."

I will make my monthly payments atP.0. Box 78420, Phoenix, AZ 85062-8420

or at a different place if required by the Note Holder.

(B) Amount of Monthly Payments
My monthly payment will be in the amount of U.S. § 1, 134.28

4. BORROWER'S RIGHT TO PREPAY

I have the right to make payments of Principal at any time before they are due. A payment of Principal only is known as a
"Prepayment." When I make a Prepayment, 1 will tell the Note Holder in writing that 1 am doing so. I may not designate a
payment as a Prepayment if I have not made all the monthly payments due under the Note.

I may make a full Prepayment or partial Prepayments without paying a Prepayment charge. The Note Holder will use my
Prepayments to reduce the amount of Principal that 1 owe under this Note. However, the Note Holder may apply my
Prepayment to the accrued and unpaid interest on the Prepayment amount, before applying my Prepayment to reduce the
Principal amount of the Note. If I make a partial Prepayment, there will be no changes in the due date or in the amount of my
monthly payment unless the Note Holder agrees in writing to those changes. '
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5. LOAN CHARGES

If a law, which applies to this loan and which sets maximum loan charges, is ﬁnal]y interpreted so that the interest-or other
loan charges collected or to be collected in connection with this loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
me which exceeded permitted limits will be refunded to me. The Note Holder may choose to make this refund by reducing the

Principal 1 owe under this Note or by making a direct payment to me. If a refund reduces Principal, the reduction will be treated
as a partial Prepayment..

6. BORROWER'S FAILURE TO PAY AS REQUIRED

(A) Late Charge for Overdue Payments

If the Note Holder has not received the full amount of any monthly payment by the end of Fifteen calendar days
after the date it is due, I will pay a late charge to the Note Holder. The amount of the charge will be 6.000% of
my overdue payment of principal and interest. 1 will pay this late charge promptly but only once on each late payment.

(B) Default
If ] do riot pay the full amount of each monthly payment on the date it is due, I will be in default.

(C) Notice of Default
. If 1 am in default, the Note Holder may send me a written notice tellmg me that if I do not pay the overdue amount by a
certain date, the Note Holder may require me to pay immediately the full amount of Principal which has not been paid and all
the interest that 1 owe on that amount. That date must be at least 30 days after the date on which the notice is mailed to me or
delivered by other means. .

(D) No Waiver By Note Holder
Even if, at a time when [ am in default, the Note Holder does not require me to pay immediately in full as described
above, the Note Holder will still have the right to do so if 1 am in default at a later time.

(E) Payment of Note Holder's Costs and Expenses

If the Note Holder has required me to pay immediately in full as described above, the Note Holder will have the right to
be paid back by me for all of its costs and expenses in enforcing this Note to the extent not prohibited by applicable law. Those
expenses include, for example, reasonable attorneys' fees.

7. GIVING OF NOTICES

Unless applicable law requires a different method, any notice that must be given to me under this Note will be given by
delivering it or by mailing it by first class mail to me at the Property Address above or at a different address if I give the Note
Holder a notice of my different address.

Any notice that must be given to the Note Holder under this Note will be given by delivering it or by mallmg it by first
class mail to the Note Holder at the address stated in Section 3(A) above or at a different address if I am glven a notice of that
different address..

8. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than one person signs this Note, each person is fully and personally obligated to keep all of the promises made in
this Note, including the promise to pay the full amount owed. Any person who is a guarantor, surety or endorser of this Note is
also obligated to do these things. Any person who takes over these obligations, including the obligations of a guarantor, surety
or endorser of this Note, is also obligated to keep all of the promises made in this Note. The Note Holder may enforce its rights
under this Note against each person individually or against all of us together. ThlS means that any ‘one of us may be required to
pay all of the amounts owed under this Note.
9. WAIVERS

I and any other person who has obligations under this Note waive the rights of Presentment and Notjce of Dishonor.
"Presentment" means the right to require the Note Holder to demand paymerit of amounts due. "Notice of Dlshonor means the
right to require the Note Holder to give notice to other persons that amounts due have not been paid-
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10. UNIFORM SECURED NOTE

This Note is a uniform instrument with limited variations in some jurisdictions. In addition to the protections given to the
Note Holder under this Note, a Mortgage, Deed of Trust, or Security Deed (the "Security Instrument"), dated the same date as
this Note, protects the Note Holder from possible losses which might result if | do not keep the promises which I make in this
Note. That Security Instrument describes how and under what conditions 1 may be required to make immediate payment in full

of all amounts I owe under this Note. Some of those conditions are described as follows:

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

/ﬂZ&q %‘P/J&V (Seal)

{ (Seal)
GREGORYUE;ARV'ER -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

[Sign Original Only]
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City Note

(Secured by Deed of Trust)
inclusionary Housmg Below Market Rate Downpayment Assistance Loan Program {BMR DALP)

BMR Loan #: BMR-08-1025 Date: _/. Z/ 2%/08
Principal Amount: $ 33,255 San Francisco, California

Interest Rate: 0%

Borrower's Name: Gregory Garver

Property Address: 1160 Mission Street, Unit 812 San Francisco, CA 94103

1.

Borrower's Promise to Pay. For value received, the undersigned (“Borrower”) hereby promises fo pay to the
City and County of San Francisco, a municipal corporation (“Lender”) the principal amount of U.S. Thirty
Three Thousand Two Hundred Fifty Five ($ 33,255) (the “Principal Amount”) plus a Share of Appreciation
(as defined in Section 7 below) in the value of the Property as defined in Section 7 below, to the order of the
Lender. The interest rate on the principal amount is 0%.

Borrower acknowledges that the loan in the Principal Amount made to Borrower by Lender as of the date of
this Note was made pursuant to the BMR Downpayment Assistance Loan Program (BMR DALP). Borrower
represents and warrants that, as of the date of this Note, Borrower qualifies as a low-income household as
determined by the California Department of Housing and Community Development.

Borrower acknowledges that Thirty Three Thousand Two Hundre Fifty Five ($ 33,255) of the Principal
Amount are funded by BMR DALP.

Use of Principal Amount. The Lender has provided the Principal Amount to Borrower to finance a portion
of Borrower's down payment or closing cost for the purchase of a single-family residence located at 1160
Mission_Street, Unit 812 San Francisco, CA 94103 (the “Property”). The purchase price of the Property
(“Purchase Price") is Two Hundred Twenty One Thousand Six Hundred Ninety Eight ($221,698) (the

“Purchase Price”).

Security. The Borrower’s obligations under this Note are secured by a Deed of Trust and Assignment of
Rents executed by Borrower, as Trustor, for the benefit of Lender, as Beneficiary (the “City Deed of Trust”).

\
-~

Time and Place of Payments

(a) The Principal Amount of this Note, together with the Share of Appreciation (as defined in
Section 7 below), shall.be due and payable in full on the Maturity Date to the City and County of San
Francisco at the Mayor's Office of Housing, 1 South Van Ness Avenue, 5" Floor, San Francisco, CA 94103
or at such other place as the City may from time to time designate.

(b) The Maturity Date shall be the earliest to occur of the following:
() The date which'is thirty (30) years from the date of this Note;
(i) An acceleration by Lender of this Note in the event of a default hereunder or under

the City Deed of Trust; or

(iii) The date of the first sale or transfer of the Property to occur after the date of this
Note. For the purposes of this Note, "sale or transfer” shall mean: (i) any rental of
the Property where the Borrower no longer occupies the property as a principal
residence, (i) the recording of any encumbrance against the Property other than as
consented to in writing by Lender; or (iii) any transfer of title to the Property,
including but not limited to a transfer through inheritance, entering into “any
installment sales contract giving the purchaser or a third party a right to possess the
Property or any portion of the Property before transfer of title, and/or a judicial sale
on execution or other legal process of foreclosure or trustee's sale of the Property
(regardless of whether initiated by the Lender); provided, however, that "transfer”
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does not include the following:

(A) a transfer resulting from death of a Borrower where the transfer is to a Co-
Borrower,; or

' (B) a transfer resulting from a decree of dissolution of marriage or legal separation
or from a property settlement agreement incidental to such a decree in which
one of the Borrowers becomes the sole owner of the Property;

(C) a transfer between co-Borrowers; or

(D) a transfer through inheritance where the transferee is otherwise eligible to
purchase the Property under the BMR Program requirements as set out: (i)
Planning Code § 315, (ii) the Planning Commission Motion No. 16692 and
16996 adopted on December 4, 2003 and April 28, 2005 respectively, (iii) the
"Notice of Special Restrictions Under the City Planning Code" recorded in the
Official Records of San Francisco County on August 21, 2006 as Document
No. 2006-1232677-00, and (iv) the City and. County of San Francisco
Inclusionary Housing Monitoring and Procedures Manual issued by the San
Francisco Planning Commission applicable to the Property (collectively, the
"Restriction”).

Share_of Appreciation. On the Maturity Date or on the date of any prepayment under Section 8, the
Borrower agrees to repay to Lender the Principal Amount, default interest (if any), plus the “Share of
Appreciation” calculated under this Section 7. The Share of Appreciation is defined as Fifteen Percent
(15%) of the increase in the affordable resale value (as determined by the Mayor's Office of Housing or its
successor) of the Property, if any, from the date of Borrower’s purchase of the Property through the Maturity
Date. The Share of Appreciation has been determined by dividing the Principal Amount by the affordable
resale value of the Property as of the date of this Note.

Borrower's Right to Prepay. The Borrower may repay the Principal Amount, together wnth default interest (if
any) and the Share of Appreciation as of the date of such prepayment, calculated under Section 7 above
provided that such prepayment is in full and not in part. No prepayment charge will be imposed by the
Lender.

Loan Charges. If any law-which applies to this loan and which sets maximum loan charges is finally
interpreted so that any amounts collected or to be collected in connection with this loan exceed the
permitted limits, then: (i) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (ii) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. The Lender may choose to make this refund by making a direct payment
to Borrower or by another method determined by Lender.

Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application.

a. Borrower shall have sixty (60) days from execution of this Note to occupy, establish, and use the
Property as Borrower's principal residence. Except as otherwise expressly permitted by the Restriction,
Borrower shall continue to occupy the residence as his or her principal residence. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default under this Note if any forfeiture action or proceeding, whether civil or criminal, is
begun that in Lender's reasonable judgment could result in forfeiture of the Property or otherwise materially
impair the lien created by this Note. Borrower may cure such a default and reinstate Borrower’s obligations,
by causing the action or proceeding to be dismissed with a ruling that, in Lender’s reasonable determination,
precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien created
by this Note or Lender's security interest.

b. Borrower shall also be in default under this Note if Borrower, during the loan application process,
gave materially false or inaccurate information statements to Lender (or failed ‘to provide Lender with any
matenal information) in connection with the Loan evidenced by the Note, including, but not limited to,
representations concerning (1) Borrower's intent to occupy the Property as a principal residence: (2)
Borrower's income; and (3) Borrower's eligibility as a first time homebuyer under the requirements of the
BMR Program; (4) Borrower's completion of the approved Homebuyer Education Course and (5) Borrowers
household size and composition.
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. The Borrower acknowledges that this Property is subject to certain use and occupancy restrictions
which are evidenced by the Restriction, generally limiting the Property's use to low and moderate income
housing as further described in the Restriction. The Restriction also requires Borrower to occupy and use
the Property as Borrower's principal residence and prohibit the Borrower from renting the Property at any
time, except with under limited circumstances set forth in the Restriction. Any violation of the Restriction by
Borrower shall be deemed a default hereunder.

Borrower’s Default.

(a) Failure to Pay as Required. If Borrower fails to pay the Principal Amount plus the Share of
Appreciation on the Maturity Date, Borrower will be in default under this Note.

(b) Non-Monetary Default. If Borrower fails to perform any of the terms, covenants or obligations under
this Note or the City Deed of Trust, or if any representation or warranty made by Borrower under this
Note or the City Deed of Trust proves to have been incorrect in any material respect when made,
Borrower shall be in default under this Note.

(c) Cross-Default. If Borrower is in default with respect to any other funding obligation for the Property,
including but not limited to the Restriction, the First Deed of Trust Loan (as defined in Section 15 of
this Note), and the BMR Lien (as defined in Section 15 of this Note), and the default remains
uncured following the expiration of any applicable cure periods, Borrower will be in default under
this Note.

(d) Notice of Default; Interest. Upon a default by Borrower, Lender shall provide written notice of such
default to Borrower. Borrower shall have thirty (30) days from the effective date of such notice to
cure the default. In the event Borrower fails to cure the default within the thirty (30) day period, the
Principal Balance plus the Share of Appreciation, plus simple interest on such amount at a rate
equal to ten percent (10%) from the end of such thirty-day period through the date of full repayment
of that amount to the City, shall be immediately due and payable without the necessity of any further
notice or demand. The City may exercise all remedies available at law of in equity to obtain full
payment of all amounts due, including, as applicable, costs described in Section 9(d).

(e) No Waiver by Lender. The Lender’s failure to exercise any remedies upon a default shall not be a
waiver of the Lender's right to exercise such remedies.

(f) Payment of Lender's Costs and Expenses. If the Borrower is in default under this Note, the
Lender’s costs and expenses of enforcing this Note, including reasonable attorney’s fees, shall be
added to the Principal Amount, to the extent not prohibited by applicable law.

Notices. All notices required by this Note shall be made in writing, and shall be deemed communicated by
personal delivery or by United States mail, postage prepaid, as of the earlier of actual receipt or three days
from mailing, addressed as follows:

To Lender: Director

Mayor's Office of Housing
One South Van Ness Avenue, 5" Floor
San Francisco, CA 94103

To Borrower: At the Property Address in Section 4

or such other address as either Lender or Borrower may designate, from time to time, by written notice sent to the
other party in like manner.

13.

Obligations Under this Note. If more than one person signs this Note, each person shall be a "Co-Borrower"
and is jointly and severally liable for the obligations under this Note. This means that each such person is
fully and personally obligated to comply with all of the Borrower's obligations set forth in this Note, including
the promise to pay the full amount owed, and Lender may require any one person to pay all amounts owed
under this Note. Any person who is a guarantor, surety or endorser of this Note is also obligated to do these
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15.

16.

things. Any person who takes over these obligations, including the obligations of a guarantor, surety or
endorser of this Note, is also obligated to comply with all of the Borrower's obligations set forth in this Note.
The Lender may enforce its rights under this Note against each person individually or against all of us
together.

Waivers. The Borrower and any other person who has obligations under this Note waive the rights of
presentment and notice of dishonor. "Presentment” means the right to require the Lender to demand
payment of amounts due. "Notice of dishonor” means the right to require the Lender to give notice to other
persons that amounts due have not been paid.

Subordination. The indebtedness evidenced by this Note, and any other financial obligation which may
hereafter be imposed on Borrower by the Lender, is as of the date of this Note subordinate to: (i) the
indebtedness evidenced by a note in the original principal amount of $166,273 payable to JP_Morgan
Chase Bank, N.A. which note is secured by a first deed of trust on the Property (the "First Deed of Trust"),
and (ii) the indebtedness evidenced by a note (the "Second City Note") made by Borrower in the original
principal amount of $353,302 payable to the City and County of San Francisco. The Second City Note
represents the difference between the appraised fair market value of the Property without regard to the
Restniction less the restricted purchase price of the Property and is secured by a second deed of trust on the
Property (the "BMR Lien"). Any further subordination of this Note to current or future financing secured by a
deed of trust on the Property shall be at the sole discretion of the Lender.

Sunshine Ordinance. The Borrower understands that under Section 67.24(e) of San Francisco
Administrative Code, applications for financing and all other records of communications between the City
and the Borrower must be open to public inspection immediately after a contract has been awarded. All
information provided by Borrower which is covered by that ordinance (as it may be amended) will be made
available to the public upon appropriate request.

Borrower:

oy e

Gregory Garver’
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DO NOT DESTROY THIS NOTE: WHEN PAID, THIS NOTE AND DEED OF TRUST SECURING THE SAME MUST BE
SURRENDERED TO CITY FOR CANCELLATION BEFORE RECONVEYANCE WILL BE MADE.

PROMISSORY NOTE SECURED BY DEED OF TRUST
Inclusionary Housing Program

$353,302 (Principal Amount) San Francisco, California Date: / Z/ Z7'/ 4 87

FOR VALUE RECEIVED, the undersigned, Gregory Garver (Maker) hereby promises to pay to the
CITY AND COUNTY OF SAN FRANCISCO, a municipal corporation (Holder), the principal sum of Three
Hundred Fifty Three Thousand Three Hundred Two and 00/100 Dollars ($353,302).

1. _Purchase of Dwelling Unit at Restricted Purchase Price
Maker desires to purchase a unit located at 1160 Mission Street, Unit 812, San

Francisco, CA 94103 (“BMR unit"). The BMR unit shall include one parking space, designated as # (No
Parking Space) (the "parking space”). The purchase price of the BMR unit, including the parking space, has
been established pursuant to the following documents (collectively, the “Restriction”):

(1) Planning Commission Motion No.16692 and 16996, adopted on December 4, 2003 and April

28, 2005 respectively;
(2) Interest on the principal amount at the rate of 0% per annum.

(3) A “Notice of Special Resfrictions Under the City Planning Code” (“NSR") recorded in the official
records of the San Francisco County on August 21, 2006 as Document 2006-1232677-00;

(4) *“City and County of San Francisco Residential Inclusionary Housing Monitoring and Procedures
Manual (“Procedures Manual”) adopted by the San Francisco Planning Commission June 2007.

2. Calculation of Principal Amount of Note.

The original principal amount of this note 1s equal to Three Hundred Fifty Three Thousand Three Hundred
Two and 00/100 Dollars ($353,302). This amount is equal to the appraised Fair Market Value of the BMR Unit

without regard to the Restriction ($575,000) less the restricted purchase price of the BMR Unit ($221,698), as
required by the Restriction.

3. Interest. No interest shall accrue on the principal balance of this note.
4, Event of Default.
a. Maker's failure to comply with any provision contained in the Restriction shall constitute an

Event of Default under this Note; provided that if such failure concerns a rental or sublease of the BMR Unit in
violation of the Restriction, such failure shall not constitute an Event of Default unless Maker fails to cure such
default within thirty (30) days after the receipt of written notice from Holder. Holder's ability to cure such
defauits (i.e., through the termination of a tenancy which violates the Restriction) is subject to all applicable
local, state and/or federal laws to the contrary.

b. Upon the occurrence of an Event of Default, following the expiration of any applicable notice
and cure periods described in Subparagraph 5(a), the entire principal balance of this Note, together with all
accrued interest, shall be immediately due and payable. In addition, Holder may pursue all rights and
remedies available to Holder at law or in equity.

5. Forgiveness. Upon a sale of the BMR unit for a resale price that is established pursuant to the
documents referenced in Paragraph 1, above, the entire principal balance of this Note, together with
all accrued and unpaid interest thereon, shall be forgiven, this Note shall be canceled and returned to
Maker and the Deed of Trust shall be reconveyed only upon the happening of each of the following
events:

a. During the period which Maker owns the BMR Unit, Maker shall have complied in all respects
with the terms of the Restriction;

b. Any sale, rental or sublease of the BMR Unit must be in compliance with the terms of the
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Restriction, including but not limited to the requirement that, upon any resale of the BMR Unit, the City may
require prospective purchaser to execute and deliver to the Holder a note, deed of trust and grant of right of
first refusal in substantially the form of this Note, Deed of Trust and Grant of Right of First Refusal with respect
to purchase of Property executed by maker concurrently herewith; except that the principal amount of such
Notﬁ shal: reflect the difference between the resale price and fair market value of the BMR Unit at the time of
such resale.

. c. If the conditions in this Section 5 are not satisfied, the entire principal balance and accrued
interest on this Note shall be due and payable as a condition to such sale.

d. The resale price and resale transaction of the BMR unit must include the parking space at
no additional charge.

6. Security. Repayment of this Note is secured by a deed of trust (the "Deed of Trust"), which Deed of
Trust shall be recorded in the official records of San Francisco County, California, as a lien on the BMR Unit,
subject only to those exceptions to title approved in writing by Holder.

7. Terms of Payment.

a. All payments under this Note shall be paid in currency of the United States of America, which
at the time of payment is lawful for the payment of public and private debts.

b. All payments shall be made payable to Holder and mailed or delivered in person to Holder's
office at 1 South Van Ness Avenue, Fifth Floor, San Francisco, CA 94103, or to such other place as Holder of
this Note may from time to time designate.

c. Notwithstanding any other provisions of this Note, or any instrument securing the obligations
of Maker under .this note, if, for any reason whatsoever, the payment of any sums by Maker pursuant to the
terms of this Note would resuit in the payment of interest which would exceed the amount that Holder may
legally charge under the laws of the State of Califomnia, then amount by, which payment exceeds the lawful
interest rate shall automatically be deducted from the principal balance owing on this Note, so that in no event
shall Maker be obligated under the terms of this Note to pay any interest which would exceed the lawful rate.

8. Waivers.

a. Maker expressly agrees that the term of this Note or the date of any payment due hereunder
may be extended from time to time with Holder's consent, and that Holder may accept further security or
release any security for this Note, all without in any way affecting the liability of Maker.

b. No extension of time for payment of this Note or any installment hereof made by agreement by
Holder with any person now or hereafter liable for the payment of this Note shall operate to release, discharge,
modify, change or affect the onginal liability of Maker under this Note, either in whole or in part.

C. The obligations of Maker under this Note shall be absolute and Maker waives any and all
rights to offset, deduct or withhold any payments or charges due under this Note for any reason whatsoever.

9. Miscellaneous Provisions

a. All notices and consents required under this Note or the Deed of Trust shall be made in writing
and shall be deemed communicated by personal delivery or by United States Mail, postage prepaid, as of the
earlier of actual receipt of seven days from mailing, addressed as follows:

To Maker: Gregory Garver
1160 Mission Street, Unit 812

San Francisco, CA 94103

To Holder: Mayor’s Office of Housing
1 South Van Ness Avenue, Fifth Floor
San Francisco, CA 94103
Attn: Inclusionary Program
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In event of liigation ansnng from the enforcement of or a default under this Note or the Deed of

Trust, the non-prevailing party promises to pay all reasonable costs and expenses, including reasonable
attorney's fees, incurred by the prevailing party in such litigation.

This Note may be amended only by an agreement in writing signed by the party against whom

enforcement of any waiver, change, modification or discharge is sought.

This Note shall be govemed by and construed in accordance with the laws of the State of

Time is of the essence for the performance of all obligations of Maker hereunder.

Termination.

Notwithstanding the foregoing paragraph, upon foreclosure on the Property by a third party iender or
other transfer of the property in lieu of foreclosure or upon an assignment to HUD of a mortgage which was
made to secure Borrower's purchase of the Property, the lien of the Deed of Trust shall be extinguished if the
foreclosure or other transfer recognizes any contractual or legal rights of the City and the Maker to take
actions that would avoid the lien of the Deed of Trust to be extinguished. However, this Note, the Deed of
Trust and Maker's obligations hereunder shall be revived according to their original terms if, following any
foreclosure or transfer in lieu of foreclosure, the owner of record before the foreclosure or transfer or
assignment, or any entity that includes the former owner or those with whom the former owner has or had
family or business ties, obtains an ownership interest in the Property

Gregory Garver

Signature:

Signature: ‘

Signature:

(Please add additional lines if necessary)

(THIS DOCUMENT MUST BE NOTARIZED)
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|
|



State of California

County of San Francisco .
On 29th day of December, 2008 before me, Sharon Chan a Notary Public, personally appeared Gregory Garver, who
proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) #/are subscribed to the within
instrument and acknowledged to me that@e}shé#hey—executed the same i hér/their authorized capacity(ies), and
that by I@‘,siha:kheh"ﬁﬁﬁture(s) on the instrument the person(s), or the entity upon behalf of which the person(s) acted,
executed the instrument. ‘

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing paragraph is true and
correct. . '

WITNESS my hand and official s;z'
Signature: =

Name: Sharon Chan
(typed or printed) (Seal)

SHARON CHAN
2% COMM. # 1796846
ST EANOTARY PUBLIC - CALIFORNIA
SAS05/5 AN FRANCISCO COUNTY
AL COMM. EXFIRES NAY 25, 2012
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DEED OF TRUST AND ASSIGNMENT OF RENTS

74

This Deed of Trust, made this day D@C@Wéf/ 29 , 2008 between, Gregory
Garver herein called TRUSTOR, whose address is 1160 Mission Street, Unit 812, San
Francisco, CA 94103; Old Republic Title Company, herein called TRUSTEE; and THE
CITY AND COUNTY OF SAN FRANCISCO, a municipal corporation, herein called
BENEFICIARY, witnesseth: that Trustor IRREVOCABLY GRANTS, TRANSFERS AND
ASSIGNS TO TRUSTEE IN TRUST, WITH POWER OF SALE, that real property situated
in the City and County of San Francisco, State of California, described in Exhibit A
attached hereto and made a part thereof.

TOGETHER WITH the rents, issues and profits thereof, SUBJECT, HOWEVER, to the
right, power and authority given to and conferred upon Beneficiary by paragraph (10) of
the provisions incorporated herein by reference to collect and apply such rents, issues
and profits.

For the Purpose of Securing: 1. The promissory note executed by Trustor in favor of
Beneficiary, each dated of even date herewith, and performance of agreement of Trustor
incorporated by reference or contained herein. 2. Payment of the indebtedness
evidenced by the aforesaid promissory note in the principal amount not to exceed Three
Hundred Fifty Three Thousand Three Hundred Two and 00/100 Dollars ($353,302).
Payment of such further sums as the then record owner of said property hereafter may
borrow from Beneficiary, when evidenced by another note (or notes) reciting it is so
secured.

To protect the Security of This Deed of Trust, Trustor Agrees: By the execution and
delivery of this Deed of Trust and the note secured hereby, that provisions (1) to (14),
inclusive, of the fictitious deed of trust recorded in the office of the Recorder of the City
and County of San Francisco on October 23, 1961 in Book A-332 of Official Records, at
page 905, hereby are adopted and incorporated herein and made a part hereof as fully
as though set forth herein at length; that he will observe and perform said provisions; and
that the references to property, obligations, and parties in said provisions shall be
construed to refer to the property, obligations, and parties set forth in this Deed of Trust.

In the event of default by the Trustor under this Deed of Trust, or if the herein described
property or any part thereof, or any interest therein is sold, agreed to be sold, conveyed,
alienated or refinanced by the Trustor, or by the operation of law or otherwise, without the
written consent of the Beneficiary hereof, all obligations secured by this instrument
irrespective of the maturity dates expressed therein, at the option of the Beneficiary




o)

hereof and without demand or notice shall irhmediately become due and payable.
The undersigned Trustor requests that a copy of any Notice of Default and of any Notice
of Sale hereunder be mailed to him at his address herein before set forth.

TRUSTOR(S):

Signature: U ,

Gregory Garver

Signature:

Signature:;

Signature:

(Please add additional lines if necessary)

(THIS DOCUMENT MUST BE NOTARIZED)



State of California
County of San Francisco

On 29th day of December, 2008 before me, Sharon Chan a Notary Public, personally appeared Gregory -Garver, who
proved to me on the basis of satisfactory evidence to be the person(s) whose name(s)yd/are subscribed to the within
instrument and acknowledged to me thatte/she/they executed the same in-ts/her/their authorized capacity(ies), and
that by @s/ her/their signature(s) on the instrument the person(s), or the entity upon behalf of which the person(s) acted,
executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing paragraph is true and
correct.

SHARON CHAN
,  COMM. # 1796846
<FINOTARY PUBLIC - CALIFORNIA @
7 SAN FRANCISCO COUNTY O

WITNESS my hand and official seal.
Signature: :ﬂ

Name: Sharon Chan
(typed or printed) (Seal),

A

SC/sc




ORDER NO. : 0227007759-SC

EXHIBIT A

The land referred to is situated in the County of San Francisco, City of San Francisco, State of
California, and is described as follows:

Parcel One:

Condominium Unit 812 (Lot No. 112) of Parcel A of Parcel Map of 1160 Mission Street, filed May
4, 2007, in Book 100 of Condominium Maps, Pages 113-115 inclusive, as such Unit is shown on
the Condominium Plan ("Plan”), recorded November 21, 2007, Series No. 2007-1 491992-00,
Official Records and defined in the Declaration of Covenants and Restrictions for Soma Grand
Residences (“Declaration”), recorded November 21, 2007, Series No. 2007-1 491994-00, Official
Records, and any amendments and/or annexations recorded pursuant thereto.

Parcel Two:

An undivided .294% interest as Tenant In Common in and to the Residential Common Area
lying within the above referenced Parcel Map of 1160 Mission Street, as shown on the Plan and
defined in the Declaration, excepting and reserving therefrom the following:

A) All condominium units shown on the Plan and described in the Declaration.

B.) Exclusive Usé Common Areas for possession, use and enjoyment of those areas
designated on the Pian and defined in the Declaration.

C) Non-exclusive easement for use, enjoyment, ingress, egress and support in and to the
Residential Common Area as shown on the Plan and described in the Declaration.

D.)  All easements as defined in the Declaration and in Article 2 of the Soma Grand
Declaration of Covenants, Conditions and Restrictions and Reciprocal Easement
Agreement ("REA"), recorded November 21, 2007, Series No. 2007-1 491993-00 Official
Records.

Parcel Three:

Non-exclusive easements for use, enjoyment, ingress, egress and support in and to the

Residential Common Area, as shown on the Plan and described in the Declaration, for the

benefit of Parcel One hereinabove.

Parcel Four:

All easements as described in Article 2 of said REA.

Being Assessor’s Lot 112; Block 3702
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DEED OF TRUST AND ASSIGNMENT OF RENTS
Residential Inclusionary Housing Below Market Rate Downpayment Assistance Loan Program (BMR DALP)

THIS DEED OF TRUST AND ASSIGNMENT OF RENTS ("Deed of Trust") is made as of /Z/* 29/0% by
Gregory Garver ("Borrower" or "Borrowers") to Old Republic Title Company ("Trustee") for the benefit of the City
and County of San Francisco, a municipal corporation, whose address is ¢/o Mayor's Office of Housing, 1 South Van
Ness Avenue, 5th Floor, San Francisco, California 94103 ("Lender”). This Deed of Trust is being made in
accordance with the City's Below Market Rate (BMR) Downpayment Assistance Loan Program (BMR DALP).
Borrower represents and warrants that, as of the date of this Note, Borrower qualifies as a low-income household as
determined by the California Department of Housing and Community Development.

Borrower owes Lender the principal sum of Thirty Three Thousand Two Hundred Fifty Five ($ 33.255).
This debt (the "City Loan") is evidenced by Borrower's note ("Note”) dated the same date as this Deed of Trust and
executed by Borrower. Capitalized terms used in this Deed of Trust and not defined shall have the meanings set
forth in the Note. The Note provides for payment of the principal amount of the Note, together with a Share of
Appreciation (as defined in the Note) on the Maturity Date.

In addition to the City Loan, the Borrower obtained: (i) a secured loan (the "First Deed of Trust Loan") from
JP Morgan Chase Bank, N.A. (the "First Lien Holder"), which loan is secured by a first deed of trust lien on the
Property (the "First Deed of Trust"), and (ii) a secured loan from the City and County of San Francisco evidenced by
a note made by Borrower, representing the difference between the appraised fair market value of the Property
without regard to the Restriction (as defined in Section 5 herein) less the restricted purchase price of the Property,
which note is secured by a second deed of trust on the Property (the "BMR Lien"). The documents evidencing or
securing the First Deed of Trust Loan are collectively referred to herein as the First Deed of Trust Loan Documents.
The First Deed of Trust and the BMR Lien shall collectively be referred to herein as the "Senior Liens."

This Deed of Trust secures to Lender: (a) the repayment of the debt evidenced by the Note, and all
renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest as
provided in the Note, advanced under Section 8 of this Deed of Trust to protect the security of this Deed of
Trust; (c) payment of all other sums advanced by Lender to Borrower when evidenced by an instrument
stating that those sums are secured by this Deed of Trust; and (d) the performance of Borrower’s covenants
and agreements under this Deed of Trust and the Note.

1. Grant_in Trust. For valuable consideration, Borrower irrevocably grants and transfers and assigns to
Trustee, in trust, with power of sale, subject to the rights of the First Lien Holder under the First Deed of Trust and to
the rights of Lender under the BMR Lien, the real property located in San Francisco County, California, which has
the address of 1160 Mission Street, Unit 812, San Francisco, CA 94103 and is further described in Exhibit A
attached hereto;

TOGETHER WITH all the improvements now or hereafter erected on the property; all easements,
appurtenances, and fixtures now or hereafter a part of the property; all replacements of and additions to the
Property; and all rents, issues and profits from the property, subject to Trustor's right to collect and retain the
same as they become due and payable so long as there is no existing default hereunder. All of the
foregoing 1s referred to in this Deed of Trust as the "Property."

2. Title. Borrower covenants that Borrower holds fee title to the Property and has the right to grant and convey
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the Property and, except for the First Deed of Trust, BMR Lien, and other encumbrances of record acceptable to the
First Lien Holder and the Lender, the Property is unencumbered. Borrower warrants and will defend generally the
title to the Property against all claims and demands, subject to such encumbrances of record.

3. Payment of Principal and Shared Appreciation; Prepayment and Late Charges. Borrower shall

promptly pay when due all amounts evidenced by the Note. Borrower shall have the right, without any prepayment
charge, to prepay the principal amount of the Note, together with the Share of Appreciation and any default interest
that may be due, provided that such prepayment is in full and not in part.

4. Prior Deeds of Trust; Charges; Liens.

a. The Borrower shall perform all of the Borrower's obligations under the Senior Liens, including
Borrower's covenants to make payments when due. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Deed of Trust, and feasehold payments or
ground rents, if any. Borrower shall pay these obligations directly and on time to the person or entity owed payment.

Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. If Borrower makes
these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

b. Except for the Senior Liens, Borrower shall promptly discharge any other lien which shall have
attained priority over this Deed of Trust unless Borrower: (a) agrees in writing to the payment of the obligation
secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings which, in the Lender's sole discretion, operate to prevent the
enforcement of the lien; or (c) obtains from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Deed of Trust. Except for the Senior Liens, if Lender determines that any part of the Property is
subject to a lien which may attain priority over this Deed of Trust, Lender may give Borrower a notice identifying the
lien. Borrower shall discharge such lien or take one or more of the actions set forth above within 10 days of the
giving of notice.

5. Subordination.
a. Lender and Borrower acknowledge and agree that this Deed of Trust is subject and subordinate in all

respects to the liens, terms, covenants and conditions of the Senior Liens, and to all advances heretofore made or
which may hereafter be made pursuant to the Senior Liens, including all sums advanced for the purpose of
protecting or further securing the liens of the Senior Liens, curing defaults by the Borrower under the Senior Liens or
for any other purpose expressly permitted by the Senior Liens. Notwithstanding the foregoing, in the event of a
foreclosure or deed in lieu of foreclosure under the First Deed of Trust, any provisions set forth in the Restriction (as
defined below), this Deed aof Trust, or in any other collateral agreement that restrict the use of the Property to low or
moderate income households or otherwise restrict the Borrower's ability to sell the Property shall remain in full force
and effect on subsequent owners or purchasers of the Property. For the purposes of this Deed of Trust, the
"Restriction” shall mean the requirements set forth in: (i) Planning Code § 315, (ii) the Planning Commission Motion
No. 16692 and 16996 adopted on December 4, 2003 and April 28, 2005 respectively, (iii) the "Notice of Special
Restrictions Under the City Planning Code" recorded in the Official Records of San Francisco County on August 21,
2006 as Document No. 2006-1232677-00 and (iv) the City and County of San Francisco Inclusionary Housing
Monitoring and Procedures Manual issued by the San Francisco Planning Commission applicable to the Property

b. Further, if the First Lien Holder acquires title to the Property pursuant to a deed in lieu of
foreclosure, the lien of this Deed of Trust shall automatically terminate upon the First Lien Holder's acquisition of
title, provided that (i) the Lender has been given written notice of a default under the First Deed of Trust and (ii) the
Lender shall not have cured the default under the First Deed of Trust, or diligently pursued curing the default as
reasonably determined by the First Lien Holder, within 90 days from the date of notice sent to the Lender.

6. Hazard or Property Insurance.

a. Borrower shall keep the improvements now existing or hereafter erected on the Property insured on
an all-risk form, excluding earthquake and flood, for one hundred percent (100%) of the replacement value, with a
deductible not to exceed Ten Thousand Dollars ($10,000) each loss. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower
fails to maintain coverage described above, Lender may, at Lender's option, and at Borrower's cost which shall be
added to the Principal Amount and secured by this Deed of Trust, obtain coverage to protect Lender's rights in the
Property in accordance with Section 8. '



b.

renewal notices.

All insurance policies and renewals, including the issuer of such policies, shall be acceptable to
Lender and shall include a standard mortgagee clause. All requirements hereof pertaining to insurance shall be
deemed satisfied if the Borrower complies with the insurance requirements under the First Deed of Trust. All original
policies of insurance required pursuant to the First Deed of Trust may be held by the First Lien Holder; provided,
however, Lender shall be named as a loss payee as its interest may appear and shall be named as an additional
insured. If Lender requires, Borrower shall promptly: give to Lender copies of all receipts of paid premiums and
In the event of loss, Borrower shall give prompt notice to the insurance carrier, the First Lien

Holder and Lender. Lender may make proof of loss if not made promptly by the First Lien Holder or the Borrower.

C.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be
applied to restoration or repair of the Property damaged, if the restoration or repair is
economically feasible and Lender's security is not impaired as determined by Lender in its
sole discretion. If the restoration or repair is not economically feasible or Lender's security
would be impaired, the insurance proceeds shall be applied to the sums secured by this
Deed of Trust, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days from the date of a written notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to
pay sums secured by this Deed of Trust, whether or not then due. The 30-day period will
begin when the notice from Lender that the insurance carrier has offered to settle a claim is
given. '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to
principal shall not extend or postpone the due date of the payments referred to in the Note or
change the amount of the payments. If under Section 21 the Property is acquired by Lender,
Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Deed of Trust immediately prior to the acquisition.

Notwithstanding the above, the Lender's rights to collect and apply the insurance
proceeds hereunder shall be subject and subordinate to the rights of the First Lien Holder to
collect and apply such proceeds in accordance with the First Deed of Trust.

7. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds.

a. Borrower shall have sixty (60) days from execution of this Deed of Trust to occupy, establish, and

b.

use the Property as Borrower's principal residence. Except as otherwise expressly
permitted by the Restriction, Borrower shall continue to occupy the residence as his or her
principal residence. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default
under this Deed of Trust if any forfeiture action or proceeding, whether civil or criminal, is
begun that in Lender's reasonable judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Deed of Trust. Borrower may cure
such a default and reinstate Borrower’s obligations, as provided in Section 21, by causing
the action or proceeding to be dismissed with a ruling that, in Lender's reasonable
determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Deed of Trust or Lender's security interest.

Borrower shall also be in default under this Deed of Trust if Borrower, during the loan

application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the Loan evidenced by the Note,
including, but not limited to, representations concerning (1) Borrower's intent to occupy the Property as a
principal residence: (2) Borrower's income; (3) Borrower's eligibility as a first time homebuyer under the
requirements of the BMR Program; (4) Borrower's completion of an approved Homebuyer Education
Course, and (5) Borrowers household size and composition.

C.

The Borrower acknowledges that this Property is subject to certain use and occupancy

restrictions which are evidenced by the Restriction, generally limiting the Property's use to low and
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moderate income housing as further described in the Restriction. The Restriction also requires Borrower
to occupy and use the Property as Borrower's principal residence and prohibit the Borrower from renting
the Property at any time, except with under limited circumstances set forth in the Restriction. Any violation
of the Restriction by Borrower shall be deemed a default hereunder.

8. Protection of Lender's Rights in the Property.

a. If Borrower fails to perform the covenants and agreements contained in this Deed of Trust, or there
is a legal proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority over this Deed of Trust (including sums secured
by the First Deed of Trust), appearing in court, paying reasonable attorneys' fees and entering on the Property to
make repairs. Although Lender may take action under this Section 8, Lender is not required to do so.

b. Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower
secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, these amounts shall
become a part of the Principal Amount of the Loan for the purpose of calculating the Share of Appreciation due to
the Lender under the Note.

c. Prior to taking any actions under this Section 8, however, Lender shall notify the First Lien Holder of
such default in the manner provided in Section 21, and shall provide the First Lien Holder with the opportunity to
cure any such default under this Deed of Trust within the time period provided for in Section 22 herein. All amounts
advanced by the First Lien Holder to cure a default hereunder shall be deemed advanced by the First Lien Holder
and shall be secured by the First Deed of Trust in accordance with the First Loan Documents. In addition, the
Lender agrees that it will not commence foreclosure proceedings or accept a deed in lieu of foreclosure, or exercise
any other rights or remedies hereunder until it has given the First Lien Holder at least 60 days' prior written notice.
Borrower acknowledges that any action by Lender hereunder to foreclose or accept a deed in lieu of foreclosure
may, at Lender's option, be subject to any "due on sale” provisions of the First Deed of Trust.

d. Lender and Borrower further agree that a default hereunder shall constitute a default under the First
Deed of Trust. In the event of a default hereunder, following any applicable notice and cure periods, the First Lien
Holder shall have the right to exercise all rights and remedies under the First Deed of Trust.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnation.

a. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of the
First Deed of Trust and the BMR Lien.

b. In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by
this Deed of Trust, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is equal to or greater than the
amount of the sums secured by this Deed of Trust immediately before the taking, unless Borrower and Lender
otherwise agree in writing, the Lender shall receive payment of the amount of the proceeds muiltiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shall be paid to Borrower, and the amount
secured by this Deed of Trust shall be reduced by the amount paid to the Lender. In the event of a partial taking of
the Property in which the fair market value of the Property immediately before the taking is less than the amount of
the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless
applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Deed of Trust whether
or not the sums are then due.
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c. If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
condemnor offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30
days after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Deed of Trust, whether or not then due.

d. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal
shall not extend or postpone the due date of payments under the Note or change the amount of such payments.

1. Borrower Not Released; Forbearance By Lender Not a Waiver. Any extension of the time for payment
or modification or amortization of the sums secured by this Deed of Trust granted by Lender to Borrower or

Borrower's successors in interest shall not operate to release the liability of the Borrower or Borrower's successors
in interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Deed of Trust by reason of
any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Joint and Several Liability. In the event more than one individual or entity executes this note as a
Borrower, then each Borrower's covenants and agreements shall be joint and several.

13. Loan Charges. If the Loan secured by this Deed of Trust is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower.

14. Notices. All notices required by this Deed of Trust shall be made in writing, and shall be deemed
communicated by personal delivery or by United States mail, postage prepaid (unless applicable law requires use of
another method), as of the earlier of actual receipt or three days from mailing, addressed as follows:

To Lender: Director
Mayor's Office of Housing '
One South Van Ness Avenue, 5™ Floor -
San Francisco, CA 94103

To Borrower: At the Property Address in Section 1

To the First Lien Holder: JP Morgan Chase Bank, N.A.
560 Mission Street, Suite 400
San Francisco, CA 94105

or such other address as either Lender, Borrower or First Lien Holder may designate, from time to time, by written
notice sent to the others in like manner.

15. Governing Law; Severabllity. This Deed of Trust shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Deed of Trust or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Deed of Trust or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Deed of Trust and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one copy of the Note and a confirmed copy of this Deed of
Trust.

17. Transfer of the Property or a Beneficial Interest in Borrower.

a. Except for a conveyance to the trustee under the First Deed of Trust or BMR Lien, and except as
permitted under the Note, if all or any part of the Property or any interest in it is sold, transferred or encumbered (or
if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior
written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Deed of
Trust. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Deed of Trust.

b. If Lender exercises its option under Subsection (a), Lender shall give Borrower and the First Lien
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Holder prior written notice of acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is delivered or mailed within which Borrower must pay all sums secured by this Deed of Trust. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Deed
of Trust without further notice or demand on Borrower.

c. Notwithstanding Lender's right to invoke any remedies hereunder, as provided in Section 8 above,
Lender agrees that it will not commence foreclosure proceedings or accept a deed in lieu of foreclosure, or exercise
any other rights or remedies hereunder until it has given the First Lien Holder at least 60 days' prior written notice.

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions specified below, Borrower shall have
the right to have enforcement of this Deed of Trust discontinued at any time prior to the earlier of: (a) 5 days (or
such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Deed of Trust; or (b) entry of a judgment enforcing this Deed of Trust. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Deed of Trust and the
Note as if no acceleration had occurred; (b) cures any default; (c) pays all expenses incurred by Lender in enforcing
this Deed of Trust, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Deed of Trust, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Deed of Trust shall continue unchanged. Upon reinstatement by
Borrower, this Deed of Trust and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 21.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Deed
of Trust) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects payments due under the Note and this Deed of Trust. There also may
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with Section 14 above and applicable
law. The notice will state the name and address of the new Loan Servicer and the address to which payments
should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances.

a. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances (as defined below) on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law (as defined below). The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the

Property.

b. Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Prior to taking any such remedial action, however, the Borrower shall notify the Lender and the
First Lien Holder that such remedial action is necessary and shall obtain the First Lien Holder's prior written consent
for such remedial action.

As used in this Section 20, "Hazardous Substanceés” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this Section 20, "Environmental Law" means federal, state or
local laws that relate to health, safety or environmental protection.

21. Borrower's Default

a. Failure to Pay as Required. If Borrower fails to pay any amount due hereunder or under the Note
when due, Borrower will be in default under this Deed of Trust.

b. Non-Monetary Default. If Borrower fails to perform any of the terms, covenants or obligations under
this Deed of Trust or the Note, or if any representation or warranty made by Borrower under this Deed of Trust or the
Note proves to have been incorrect in any material respect when made, Borrower shall be in default under this Deed
of Trust.

c. Cross-Default. If Borrower is in default with respect to any other funding obligation for the Property,
12




including but not limited to the Restriction, the First Deed of Trust Loan, and the BMR Lien, and the default remains
uncured following the expiration of any applicable cure periods, Borrower will be in default under this Deed of Trust.

22. Acceleration; Remedies.

a. Lender shall give notice to Borrower and the First Lien Holder prior to acceleration following
Borrower's default in this Deed of Trust. The notice shall specify: (i) the default; (ii) the action required to cure the
default; (iii) a date, not less than 30 days from the date the notice I1s given to Borrower (and with respect to the First
Lien Holder, 60 days from the date the notice is given to the First Lien Holder), by which the default must be cured;
and (iv) that failure to cure the default on or before the date specified in the notice may resuilt in acceleration of the
sums secured by this Deed of Trust and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale.

b. If the default is not cured by the Borrower on or before the date specified in the notice, and the First
Lien Holder has not exercised its right to cure the default, then Lender at its option may require immediate payment
in full of all sums secured by this Deed of Trust without further demand and may invoke the power of sale and any
other remedies permitted by applicable law. Notwithstanding Lender's right to invoke any remedies hereunder, as
provided in Section 8 above, the Lender agrees that it will not commence foreclosure proceedings or accept a deed
in lieu of foreclosure, or exercise any other rights or remedies hereunder until it has given the First Lien Holder at
least 60 days' prior written notice. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 21, including, but not limited to, reasonable attorneys' fees.

c. If Lender invokes the power of sale, Lender or Trustee shall mail copies of a notice of sale in the
manner prescribed by applicable law to Borrower, the First Lien Holder and to the other persons prescribed by
applicable taw. Trustee shall give notice of sale by public advertisement for the time and in the manner prescribed
by applicable law. Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder for cash at the time and place and under the terms designated in the notice of sale in one or more parcels
and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property to any later
time on the same date by public announcement at the time and place of any previously scheduled sale. Lender or
its designee may purchase the Property at any sale.

d. Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the
statements made therein. Trustee shall apply the proceeds of the sale in the following order: (i) to all expenses of
the sale, including, but not limited to, reasonable Trustee's and attorneys' fees; (ii) to all sums secured by this Deed
of Trust; and (iii) any excess to the person or persons legally entitled to it.

23. Release. Upon payment of all sums secured by this Deed of Trust, Lender shall reconvey this Deed of
Trust without charge to Borrower. Borrower shall pay any recordation costs.

24. Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint a successor
trustee to any Trustee appointed hereunder by an instrument recorded in the county in which this Deed of Trust is
recorded. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable iaw.

BY SIGNING BELOW, the Borrower accepts and agrees to the terms and covenants contained in this Deed of
Trust.

Borrower: @ W

Signature — Gregory Garver

Signature -

(ALL SIGNATURES MUST BE NOTARIZED)
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State of California
County of San Francisco

On 29th day of December, 2008 before me, Sharon Chan a Notary Public, personally appeared Gregory Garver, who
proved to me on the basis of satisfactory evidence to be the person(s) whose name(s)zs/are subscribed to the within
instrument and acknowledged to me that-fie/she/they executed the same'iﬁ_B‘lg/her/their authorized capacity(ies), and
that by-yf8/her/their signature(s) on the instrument the person(s), or the entity upon behalf of which the person(s) acted,
executed the instrument. .

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing paragraph is true and
correct. ) .

ooy, SHARON CHAN

A,
P Q COMM. # 1796846 2

S R

i . 57 ) !
Signature: BN COMN, EXFIRES MAY 25 2012 3
Py 3 T o M ~ vty = A

WITNESS my hand and official seal.

Name: Sharon Chan
(typed or printed) ‘ . (Seal)

SC/sc




ORDER NO. : 0227007759-SC

EXHIBIT A

The land referred to is situated in the County of San Francisco, City of San Francisco, State of
California, and is described as follows:

Parcel One:

Condominium Unit 812 (Lot No. 112) of Parcel A of Parcel Map of 1160 Mission Street, filed May
4, 2007, in Book 100 of Condominium Maps, Pages 113-115 inclusive, as such Unit is shown on
the Condominium Plan ("Plan”), recorded November 21, 2007, Series No. 2007-1 491992-00,
Official Records and defined in the Declaration of Covenants and Restrictions for Soma Grand
Residences ("Declaration”), recorded November 21, 2007, Series No. 2007-1 491994-00, Official
Records, and any amendments and/or annexations recorded pursuant thereto.

Parcel Two:

An undivided .294% interest as Tenant In Common in and to the Residential Common Area
lying within the above referenced Parcel Map of 1160 Mission Street, as shown on the Plan and
defined in the Declaration, excepting and reserving therefrom the following:

A) All condominium units shown on the Plan and described in the Declaration.

B.) Exclusive Use Common Areas for possession, use and enjoyment of those areas
designated on the Plan and defined in the Declaration.

c) Non-exclusive easement for use, enjoyment, ingress, egress and support in and to the
Residential Common Area as shown on the Plan and described in the Declaration.

D.)  All easements as defined in the Declaration and in Article 2 of the Soma Grand
Declaration of Covenants, Conditions and Restrictions and Reciprocal Easement
Agreement ("REA"), recorded November 21, 2007, Series No. 2007-1 491993-00 Official
Records.

Parcel Three:

Non-exclusive easements for use, enjoyment, ingress, egress and support in and to the

Residential Common Area, as shown on the Plan and described in the Declaration, for the

benefit of Parcel One hereinabove.

Parcel Four:

All easements as described in Article 2 of said REA.

Being Assessor’s Lot 112; Block 3702
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ACKNOWLEDGEMENT OF SPECIAL USE RESTRICTION AND RESIDENCE
ELEMENT

Gregory Garver (Purchaser") intend to purchase 1160 Mission Street, Unit 812, San
Francisco, CA 94103 ("the BMR Unit") of that certain real property situated in the City
and County of San Francisco, State of California, more particularly described as follows

("the property").

[See Attached Legal Description Exhibit A]

Purchaser acknowledges the receipt of the Notice of Special Restrictions under the City
Planning Code ("NSR") recorded in the Official Records of San Francisco County against

said property on August 21, 2006 as Document #2006-1232677-00.

The NSR includes San Francisco Planning Commission Motion 16692 and 16996 (the
"Motion") adopted December 4, 2003 and April 28, 2005 respectively. A copy of the
NSR is attached hereto as Exhibit B.

Purchaser acknowledges receipt of the City and County of San Francisco Residential
Inclusionary Affordable Housing Program Monitoring and Procedures Manual 2007
(“Procedures Manual”) adopted by the Planning Commission on June 2007.

Purchaser acknowledges and agrees that the BMR unit shall remain subject to the NSR
and the Procedures Manual. In the event of any inconsistency between the NSR and the
Procedures Manual, the NSR shall control.

A copy of the BMR Affidavit is attached hereto as Exhibit C.

A copy of the Conflict of Interest Affidavit is attached hereto as Exhibit D.

pated:_Nec erzfrer 277 2008
., Lo .
Gregory Garver '

Signature:
Signature:
Signature:

(Please add additional lines if necessary) (THIS DOCUMENT MUST BE NOTARIZED)

Acct 21-Mayor's Office of Housing Development

o




State of California
County of San Francisco

On 29th day of December, 2008 before me, Sharon Chan a Notary Public, personally appeared Gregory Garver, who
proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) ig/are subscribed to the within
instrument and acknowledged to me that fj&/she/they executed the same inhj§/her/their authorized capacity(ies), and
that by fi3/her/their signature(s) on the instrument the person(s), or the entity upon behalf of which the person(s) acted,
executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing paragraph is true and
correct.

SHARON CHAN
{50 COMM. # 1796846
EZP0TARY RUBLIC - CALIFORNIA &)
%7 SAN FRANCISCO COUNTY O
>/ COMM. EXPIRES MAY 25, 2012 7

WITNESS my hand and official seal.

A

Signature: - e —

Name: Sharon Chan
(typed or printed) (Seal)

SC/sc
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ORDER NO. : 0227007759-SC

EXHIBIT A

The land referred to is situated in the County.of San Francisco, City of San Francisco, State of
California, and is described as follows:

Parcel One:

Condominium Unit 812 (Lot No. 112) of Parcel A of Parcel Map of 1160 Mission Street, filed May
4, 2007, in Book 100 of Condominium Maps, Pages 113-115 inclusive, as such Unit is shown on
the Condominium Plan ("Plan"), recorded November 21, 2007, Series No. 2007-1 491992-00,
Official Records and defined in the Declaration of Covenants and Restrictions for Soma Grand
Residences (“Declaration”), recorded November 21, 2007, Series No. 2007-1 491994-00, Official
Records, and any amendments and/or annexations recorded pursuant thereto.

Parcel Two:

An undivided .294% interest as Tenant InCommon in and to the Residential Common Area
lying within the above referenced Parcel Map of 1160 Mission Street, as shown on the Plan and
defined in the Declaration, excepting and reserving therefrom the foliowing:

A) All condominium units shown on the Plan and described in the Declaration.

B.) Exclusive Use Common Areas for possession, use and enjoyment of those areas
designated on the Plan and defined in the Declaration.

C) Non-exclusive easement for use, enjoyment, ingress, egress and support in and to the
Residential Common Area as shown on the Plan and described in the Declaration.

D.)  All easements as defined in the Declaration and in Article 2 of the Soma Grand
Declaration of Covenants, Conditions and Restrictions and Reciprocal Easement

Agreement ("REA"), recorded November 21, 2007, Series No. 2007-1 491993-00 Official
Records.

Parcel Three:
Non-exclusive easements for use, enjoyment, ingress, egress and support in and to the

Residential Common Area, as shown on the Plan and described in the Declaration, for the
benefit of Parcel One hereinabove.

Parcel Four:
All easements as described in Article 2 of said REA.

Being Assessor’s Lot 112; Block 3702
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City and County of San Francisco

Residential Inclusionary Affordable Housing Below-Market-Rate (BMR) Program

BMR AFFIDAVIT

1, the under5| ned, am purchasmg the prope!

AT , Unit £/ L , San Francisco, California

3‘—/(0 3 . lunderstand that this un|t is restncted by the City and County of San
Francisco for the purpose of assisting low- to moderate-income first-time homebuyers.

| affirm the following:

1.

I am a first time homebuyer in that | have not held title to any property in the past
three (3) years.

The number of people who will occupy the property is [

| will occupy and remain in the home as my principal place of residence within sixty
(60) days of the close of escrow.

| understand that | cannot change or amend the title to my unit without permission
from the Mayor's Office of Housing or its successor.

I understand that any first parking space purchased with my unit must be resold with
my unit upon resale as a part of the maximum below-market-rate price that is set by
the Mayor’s Office of Housing or its successor and that any first parking space
purchased after the closing of my unit must also be sold with my unit upon resale
within the maximum below-market-rate price that is set by the Mayor's Office of
Housing or its successor.

Upon resale, | understand that my unit will be repriced based on the change in
Median Income from the date on which | purchased my unit to the date on which | will
sell my unit.

I understand that only approved and eligible capital inprovements made after the unit
is 10 years old may be added on to the resale price of my unit.

| understand that | cannot rent my property in part or whole without written approval
from the Mayor's Office of Housing or its successor and that | must remain in
compliance with the guidelines set forth in the City and County of San Francisco
Residential Inclusionary Affordable Housing Program Monitoring and Procedures
Manual.

Date: _/Dec ?mé“e/’ 2775 2008

Signature:

Gregory Garver

Signature:

Signature:

Signature:

(Please add additional lines if necessary)



City and County of San Francisco
Residential Inclusionary Affordable Housing Below-Market-Rate (BMR)
Program

CONFLICT OF INTEREST AFFIDAVIT

, the undersigned, am purchasing the property at % /%g// éﬁ /lef 1o S
Unit /2, San Francisco, California 74/¢% . | understand that this property

is restricted by the City and County of San Francisco for the purpose of assisting

low- to moderate-income first-time homebuyers.

As a condition of purchase and in compliance with the requirements of the
Procedures Manual publis hed by the Department of City Planning and approved
by the San Francisco Planning Commission in June 2007 (Section K - Conflict of
Interest), | certify that no member of the household who wi ll be residing in the
property is an employee, director, or officer of any of the following, or a family
member of any employee, director, or officer of any of the following:

e The project sponsor or its agents, including the sales agent;

o The project architect or its agents;

o The project attorney or its agents;

o The prime contractor or its agents.

The undersigned each executes this Affidavit, subject to penalties of perjury, and
certifies that the foregoing is true and correct in all respects.

Signature:

Gregory Garver 4

Signature:

Signature:

Signature:

(Please add additional lines if necessary)
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O Wfa}t@ GRANT OF RIGHT OF FIRST REFUSAL

SE A X 03 WITH RESPECT TO PURCHASE OF PROPERTY
Inclusionary Housing Program

7
This Grant of Right of First Refusal is made on ﬂ-@C 6”74( - 7 ’Zl. 2008 by
Gregory Garver “Buyer” of 1160 Mission Street, Unit 812, San Francisco, CA 94103
("the Property"), to the City and County of San Francisco, through the Director, Mayor's
Office of Housing, 1 South Van Ness Avenue, Fifth Floor, San Francisco, CA 94103 or
its designated agent (hereinafter "City").

a. The property is more particularly as follows:
See Exhibit "A" attached hereto and made a part hereof.

b. The Property is subject to the requirements of Planning Commission in
compliance with the Planning Code 315 and recorded under the Notice of Special
Restrictions on Auqust 21, 2006 as_Document 2006-1232677-00 and requires, among
other things, that the Property be made available at a specified purchase price to a buyer
whose income level does not exceed a specified percentage of the median income for
the San Francisco area. These restrictions have enabled the buyer to purchase the unit.

In consideration for the Buyer's ability to purchase the property at less than its fair market
value Buyer agrees as follows:

1. if Buyer desires to sell the above-described Property, Buyer shall notify the
Mayor's Office of Housing ("MOH") or its successor of the intended. If Buyer
receives from a third party (the "Proposed Purchaser") a bona fide offer for the
purchase thereof, Buyer shall disclose the terms of such offer to the City, in
writing, within 10 days following the receipt of the offer by Buyer.

2. City shall have 45 days after receiving notice of the terms of the offer within
which to elect to purchase the property on terms identical to those offered by the
Proposed Purchaser. City shall notify Buyer within such 45-day period whether
City desires to purchase the Property. Within 30 days of such notice by the City,
Buyer and the City shall enter into a formal contract of sale containing all terms
of the original bona fide offer made to the Buyer.

3. If the City fails to give the notice as provided in Paragraph 2 or if City fails to
enter into a formal and binding contract within the 30 days set forth in Paragraph
2, Buyer may sell the Property to the Proposed Purchaser on the terms
contained in the offer described in Paragraph 1. Such sale shall be subject to all
requirements of the Motion including but not limited to a requirement that the
Proposed Purchaser grant a right of first refusal to the City or City fails to enter
into a formal and binding contract of sale within the 30 days set forth in




Paragraph 2.

Within 30 days of City's notice of intent to purchase as set forth in Paragraph 2,
Buyer shall obtain evidence of marketable title to the property and submit the
same to City for examination. Thereafter, City shall have 10 days within which to
notify Buyer as to any defects in or objections to the title as so evidenced, and
Buyer shall have the opportunity to remedy any such defects or objections within
10 days after City's notice to Buyer. If by the end of the last period specified,
Buyer cannot show satisfactory fitle, City shall have the option of either (a)
continuing the transaction with such contract modification as the: parties may
mutually agree to, or (b) rescinding the contract before the parties.

City shall have the right to assign its interests under this Grant of Right of First
Refusal and/or to designate an individual or entity to exercise its nghts under this
Grant of Right of First Refusal.

Notwithstanding anything to the contrary set forth herein, the right of first refusal
granted to the City herein shall not apply to a lender upon foreclosure of any
bona fide mortgage, deed of trust or other security interest encumbering the
property or deed in lieu thereof, provided however, that this Grant of Right of
First Refusal shall remain in full force and effect with respect to any subsequent
sale or conveyance of the Property. For purposes hereof, a "bona fide"
mortgage, deed of trust or security interest shall not include an instrument under
which the trustor or mortgagor is a family member of related business entity of
the Buyer.

The rights and obligations of Buyer and City hereunder shall bind and inure to
the benefit of Buyer and City and their personal representatives and successors
and assigns.

Executed at San Francisco, California on this date first written above.

S /r%@q W
Signature:

Gregory Garver ' U

Signature:

Signature:

Signature:

(Please add additional lines if necessary)

(THIS DOCUMENT MUST BE NOTARIZED)



State of California
County of San Francisco

On 25th day of December, 2008 before me, Sharon Chan a Notary Public, personally appeared Gregory Garver, who
° proved to me on the basis of satisfactory evidence to be the person(s) whose name(s'pis/are subscribed to the within
instrument and acknowledged to me that #i/she/they executed the same in Js/her/their authorized capacity(ies), and
that by Hg8/her/their signature(s) on the instrument the person(s), or the entity upon behalf of which the person(s) acted,
executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing paragraph is true and
correct.

WITNESS my hand and official seal. X . SHARON CHAN ZI
= O e iR
Signature: = ,@ oy %"/SAN FRANCISCO COUNTY

w>” COMM E)(r‘ RE‘ MAY 25, ZOIPJX
e — o S

Name: Sharon Chan
(typed or printed) (Seal)

SC/sc



ORDER NO. : 0227007759-SC

EXHIBIT A

The land referred to is situated in the County of San Francisco, City of San Francisco, State of
California, and is described as follows:

Parcel One:

Condominium Unit 812 (Lot No. 112) of Parcel A of Parcel Map of 1160 Mission Street, filed May
4, 2007, in Book 100 of Condominium Maps, Pages 113-115 inclusive, as such Unit is shown on
the Condominium Plan (“Plan”), recorded November 21, 2007, Series No. 2007-1 491992-00,
Official Records and defined in the Declaration of Covenants and Restrictions for Soma Grand
Residences (“Declaration”), recorded November 21, 2007, Series No. 2007-1 491994-00, Official -
Records, and any amendments and/or annexations recorded pursuant thereto.

Parcel Two:

An undivided .294% interest as Tenant In Common in and to the Residential Common Area
lying within the above referenced Parcel Map of 1160 Mission Street, as shown on the Plan and
defined in the Declaration, excepting and reserving therefrom the following:

A.)  Ali condominium units shown on the Plan and described in the Declaration.

B.) Exclusive Use Common Areas for possession, use and enjoyment of those areas
designated on the Plan and defined in the Declaration.

C) Non-exclusive easement for use, enjoyment, ingress, egress and support in and to the
Residential Common Area as shown on the Plan and described in the Declaration.

D.)  All easements as defined in the Declaration and in Article 2 of the Soma Grand
Declaration of Covenants, Conditions and Restrictions and Reciprocal Easement
Agreement (“REA"), recorded November 21, 2007, Series No. 2007-1 491993-00 Official
Records.

Parcel Three:

Non-exclusive easements for use, enjoyment, ingress, egress and support in and to the

Residential Common Area, as shown on the Plan and described in the Declaration, for the

benefit of Parcel One hereinabove. :

Parcel Four:

All easements as described in Article 2 of said REA.

Being Assessor’s Lot 112; Block 3702
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Grant Deed

Monument Preservation Fee is $10.00

The undersigned grantor(s) declare(s): - NOT FOR PUBLIC RECORD-SEE SEPARATE DECLARATION
Documentary transfer tax is

(X) computed on full value of property conveyed, or
( ) computed on full value less of liens and encumbrances remaining at time of sale.
( ) Unincorporated area: (X) City of San Francisco

FOR A VALUABLE CONSIDERATION, receipt of which is hereby acknowledged,
1160 Mission Associates, LLC, a Delaware limited liability company

hereby GRANT(S) to Gregory Garver, a single man

that property in City of San Francisco, San Francisco County, State of California, described as:
See "Exhibit A" attached hereto and made a part hereof. Property commonly known as 1160 Mission Street #812,
San Francisco, CA 94103

Mail Tax Statements to  Grantee at address above
Date October 02, 2007

1160 Mission Associates, LLC,
a Delaware Limited Liability Company
By: AGI-TMG MISSION, LLC
a Delaware limited liability company
Its: Administrative Member
By: TMG 1160, LLC,
a Delaware limited liability company
Its: Managing Member
By: TMG Partners,
— ) a California corporation
' Its: Managing Member

"

State of California
Eounty of San Francisco

On before me,

a Notar'y\leic in and for said State, personally appeared

N
personally known to me (or proved to me on the basis of
satisfactory evide?\qe) to be the person(s) whose name(s) is/are
subscribed to the wk%r; instrument and acknowledged to me
that he/she/they executed the same in his/her/their authorized
capacity(ies), and that by™ys/her/their signature(s) on the

instrument the person(s), orthe entity upon behalf of which

By: "
the person(s) acted, executed the instrument. Cathy G Awold

ItSj//EX tive yice President

WITNESS my hand and official seal.

Signature

Name i

(typed or printed) \
FTGIS-140 8/94 (This area for official notarial seal)

MAIL TAX STATEMENTS AS DIRECTED ABOVE -
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State of California
County of San Francisco

On October 6, 2008

before me, M. Olivia Hernandez a Notary Public, personally appeared
Cathy Greenwold, who proved to me on the basis of satisfactory evidence to be the person{s) whose

name¢s) 1s/are subscribed to the within instrument and acknowledged to me that he/she/they executed
the same in hisfher/their authorized capacity(des), and that by his/her/their signatureés) on the

instrument the person(s); or the entity upon behalf of which the person(s) acted, executed the
instrument.

“ 1 certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

WITNESS my hand and official seal.
Signature f/ . (7(/‘-“-'# Z/‘/p

— \\j —_—
Name: M. Oli\L Hernandez Q

(typed or printed) (Seal)

M. OLIVIA HERNANDEZ
Commission # 1602082 2
Notary Public - California &

san Francisco County
: My Comm. Expires AUQ 21,200
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ORDER NO. : 0227007759-5C

EXHIBIT A

The land referred to is situated in the County of San Francisco, City of San Francisco, State of
California, and is described as follows:

Parcel One:

Condominium Unit 812 (Lot No. 112) of Parcel A of Parcel Map of 1160 Mission Street, filed May
4, 2007, in Book 100 of Condominium Maps, Pages 113-115 inclusive, as such Unit is shown on
the Condominium Plan ("Plan”), recorded November 21, 2007, Series No. 2007-1 491992-00,
Official Records and defined in the Declaration of Covenants and Restrictions for Soma Grand
Residences (“Declaration”), recorded November 21, 2007, Series No. 2007-1 491994-00, Official
Records, and any amendments and/or annexations recorded pursuant thereto.

Parcel Two:

An undivided .294% interest as Tenant In Common in and to the Residential Common Area
lying within the above referenced Parcel Map of 1160 Mission Street, as shown on the Plan and
defined in the Declaration, excepting and reserving therefrom the following:

A) All condominium units shown on the Plan and described in the Declaration.

B.) Exclusive Use Common Areas for possession, use and enjoyment of those areas
' designated on the Plan and defined in the Declaration.

C) Non-exclusive easement for use, enjoyment, ingress, egress and support in and to the
Residential Common Area as shown on the Plan and described in the Declaration.

D.)  All easements as defined in the Declaration and in Article 2 of the Soma Grand
Declaration of Covenants, Conditions and Restrictions and Reciprocal Easement
Agreement ("REA"), recorded November 21, 2007, Series No. 2007-1 491993-00 Official
Records.

Parcel Three:

Non-exclusive easements for use, enjoyment, ingress, egress and support in and to the

Residential Common Area, as shown on the Plan and described in the Declaration, for the

benefit of Parcel One hereinabove.

Parcel Four:

All easements as described in Article 2 of said REA.

Being Assessor’s Lot 112; Block 3702
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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

|Space Above This Line For Recording Data)

(A) "Security Instrument' means this document, which is dated December 26, 2008
together with all Riders to this document.
(B) "Borrower" is Gregory Garver, Single Man

Borrower's address is 351 King St APT 715, San Francisco, CA 94108
. Borrower is the trustor under this Security Instrument.
(C) "Lender" is JPMorgan Chase Bank, N.A.

Lender is a National Banking Association
organized and existing under the laws of the United States
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Lender's address is 1111 Polaris Parkway, Columbus, OH 43240

Lender is the beneficiary under this Security Instrument.
(D) "Trustee”" is Commonwealth Land Title Insurance Company

(E) "Note" means the promissory note signed by Borrower and dated December 26, 2008

The Note states that Borrower owes Lender One Hundred Sixty Six Thousand Two Hundred
Seventy Three And Zero/100 Dollars
(U.S. $166,273.00 . ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than January 01, 2039

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider [X] Condominium Rider [ Second Home Rider
Balloon Rider [ Planned Unit Development Rider [ 114 Family Rider
VA Rider ] Biweekly Payment Rider ] Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments’ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer'" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settiement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legistation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
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to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY .

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust, with power of sale, the following described property located in the

COUNTY of San Francisco
[Type of Recording Jurisdiction] [Name of Recording Junisdiction}
"See Attached
Parcel ID Number: 112-3702 which currently has the address of
1160 Mission St Apt 812 [Sweet]
SAN FRANCISCO [Ciyl, California 94103 [Z1p Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

-THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under.the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument. ‘

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remamning amounts
shall be applied first to late charges, second to any other amounts due under this Security [nstrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items."”, At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
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in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an’institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee and Borrower further agrees to gencrally assign rights to
insurance proceeds to the holder of the Note up to the amount of the outstanding loan balance. Lender shall
have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional
loss payee and Borrower further agrees to generally assign rights to insurance proceeds to the holder of the
Note up to the amount of the outstanding loan balance.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due. _

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
ctrcumstances exist which are beyond Borrower' s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consént gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
Py If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehoid and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not'entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall’be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums

secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds’

multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repalr of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coliected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of .
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written
notice of the occurrence of an event of default and of Lender's election to cause the Property to be
sold. Trustee shall cause this notice to be recorded in each county in which any part of the Property
is located. Lender or Trustee shall mail copies of the notice as prescribed by Applicable Law to
Borrower and to the other persons prescribed by Applicable Law. Trustee shall give public notice of
sale to the persons and in the manner prescribed by Applicable Law. After the time required by
Applicable Law, Trustee, without demand on Borrower, shall sell the Property at public auction to
the highest bidder at the time and place and under the terms designated in the notice of sale in one or
more parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of
the Property by public announcement at the time and place of any previously scheduled sale. Lender
or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to it. Lender may charge such person or persons
a reasonable fee for reconveying the Property, but only if the fee is paid to a third party (such as the
Trustee) for services rendered and the charging of the fee is permitted under Applicable Law. If the fee
charged does not exceed the fee set by Applicable Law, the fee is conclusively presumed to be reasonable.

24. Substitute Trustee. Lender, at its option, may from time to time appoint a successor trustee to
any Trustee appointed hereunder by an instrument executed and acknowledged by Lender and recorded in
the office of the Recorder of the county in which the Property is located. The instrument shall contain the
name of the original Lender, Trustee and Borrower, the book and page where this Security Instrument is
recorded and the name and address of the successor trustee. Without conveyance of the Property, the
successor trustee shall succeed to all the title, powers and duties conferred upon the Trustee herein and by
Applicable Law. This procedure for substitution of trustee shall govern to the exclusion of all other
provisions for substitution.

25, Statement of Obligation Fee. Lender may collect a fee not to exceed the maximum amount
permitted by Applicable Law for furnishing the statement of obligation as provided by Section 2943 of the
Civil Code of California.
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The undersigned Borrower requests that a copy of any Notice of Default and any Notice of Sale under
this Security Instrument be mailed to the Borrower at the address set forth above. A copy of any Notice of
Default and any Notice of Sale will be sent only to the address contained in this recorded request. If the
Borrower's address changes, a new request must be recorded.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

J%Z/f /:%/(fe'/ (Seal)

GREGORY GARVER -Borrower
(Seal)
-Borrower

(Seal) - ' (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower , -Borrower

(Seal) (Seal)

-Borrower -Borrower
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State of California
County of San Francisco } s

. B L
On Vop caehoc 26, TOE before me, d’ T %‘4 - ""{2‘7 i
, personally appeared

/'/‘(?pa /—/ /q/é/t/(a/

, who
proved to me on the basis of satisfactory evidence to be the person(s) whose name(s¥is/are subscribed to
the within instrument and acknowledged to me that—i®/she/they executed the same in Kis/her/their
authorized capacity(ies), and that by fijs/her/their signature(s) on the instrument the person(s), or the entity
upon behalf of which the person(s) acted, executed the instrument. I certify under PENALTY OF

PERJURY under the laws of the State of California that the foregoing paragraph is true and correct.

WITNESS my hand and official seal.

(Seal)

" BB SHARON CHAN

8 "Xy CONM. % 1706846 £
0 o 4,,1_1,céémroanuo
% 1127500 COUNTY
T EXFRTS AY 25, 9017 2

o,
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ORDER NO. : 0227007759-5C

EXHIBIT A

The land referred to is situated in the County of San Francisco, City of San Francisco, State of
California, and is described as follows:

Parcel One:

Condominium Unit 812 (Lot No. 112) of Parcel A of Parcel Map of 1160 Mission Street, filed May
4, 2007, in Book 100 of Condominium Maps, Pages 113-115 inclusive, as such Unit is shown on
the Condominium Plan ("Plan”), recorded November 21, 2007, Series No. 2007-1 491992-00,
Official Records and defined in the Declaration of Covenants and Restrictions for Soma Grand
Residences (“Declaration”), recorded November 21, 2007, Series No. 2007-1 491994-00, Official
Records, and any amendments and/or annexations recorded pursuant thereto.

Parcel Two:

An undivided .294% interest as Tenant In Common in and to the Residential Common Area
lying within the above referenced Parcel Map of 1160 Mission Street, as shown on the Plan and
defined in the Declaration, excepting and reserving therefrom the following:

A.) All condominium units shown on the Plan and described in the Declaration.

B.) Exclusive Use Common Areas for possession, use and enjoyment of those areas
designated on the Plan and defined in the Declaration.

C) Non-exclusive easement for use, enjoyment, ingress, egress and support in and to the
Residential Common Area as shown on the Plan and described in the Declaration.

D.) Al easements as defined in the Declaration and in Article 2 of the Soma Grand
Declaration of Covenants, Conditions and Restrictions and Reciprocal Easement
Agreement ("REA"), recorded November 21, 2007, Series No. 2007-1 491993-00 Official
Records.

Parcel Three:

Non-exclusive easements for use, enjoyment, ingress, egress and support in and to the

Residential Common Area, as shown on the Plan and described in the Declaration, for the

benefit of Parcel One hereinabove.

Parcel Four:

All easements as described in Articie 2 of said REA.

Being Assessor’s Lot 112; Block 3702



CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th day of December, 2008 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Securty Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to JPMorgan Chase Bank, N.A.

(the

"Lender") of the same date and covering the Property described in the Security Instrument
and located at:

1160 Mission St Apt 812

SAN FRANCISCO, CA 94103

[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known as
Soma Grand

[Name of Condominium Project]
(the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association") holds title to property for the benefit or use
of its members or shareholders, the Property also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i)
Declaration or any other document which creates the Condominium Project; (i1) by-laws; (iii)
code of regulations, and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then. (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
Insurance coverage on the Property 1s deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liabilty insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender Such
proceeds shall be applhed by Lender to the sums secured by the Security Instrument as
provided in Section 11

E Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (ii) any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(iii) termination of professional management and assumption of self-management of the
Owners Association, or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

W’ 1263420197
Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider

y
AN (el (Seal)

GREGORY%I\RVER -Borrower ) -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) ‘ (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower ) -Borrower

1263420197
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U.S. Dep~ * ~ent of Housing and Urban Development

"A. Setflement Statement
P OMB No. 2502-0265

xkx
* *
* (h *  OLD REPUBLIC TITLE COMPANY
¥
B. TYPE OF LOAN
t. UJrea 2. CJrmua 3. Xconv. Unins., 6. File Number 7. Loan Number 8. Mortgage Insurance

0227007759-SC 1263420197 Case Number

4. DVA 5. DConv. Ins.

C. NOTE: This form is furnished to give you a statement of actual settlement costs. Amounts paid to and by the settlement agent are shown. Items
marked “(p.o.c.)” were paid outside the closing; they are shown here for informational purposes and are not included In the totals,

D. Name and Address of Borrower E. Name and Address of Seller F. Name and Address of Lender
Gregory Garver (See Attachment to Hud Statement) JPMorgan Chase Bank, NA
351 King Street, #725 2633 Camino Ramon
San Francisco, CA 94108 100 Bush Street, 26th Floor San Ramon, CA 94583
San Francisco, CA 94104
G.  Property Location H. Settlement Agent
1160 Mission Street, Unit #812 Old Republic Title Company
San Francisco, CA 94103
Place of Settlement 1. Settlement Date
475 Sansome Street, Suite 1700 12/31/2008
San Francisco, CA 94111
J. SUMMARY OF BORROWER'S TRANSACTION K. SUMMARY OF SELLER’S TRANSACTION
100. GROSS AMOUNT DUE FROM BORROWER 400. GROSS AMOUNT DUE TO SELLER
101. Contract sales price 221,698.00 401. Contract sales pnce 221,698.00
102. Personal property 402. Personal property
103. Settiement charges to borrower (line1400) 358,733.53 403.
104. HOA January Dues 493.29 404.
105. pay for processing fee to Crist Elliott Machette Insuran 75.00 | 405.
pay for transfer fee to Titan Management Group 250.00
Adjustments for items paid by seller in advance Adjustments for items paid by seller in advance
106. City/town taxes to 406. City/town taxes to
107. County taxes to 407. County taxes to
108. Assessments to 408. Assessments to
109. 409.
110. 410.
111, 411.
112, 412,
113. 413.
114. 414.
120. GROSS AMOUNT DUE FROM BORROWER 581,249.82 | 420. GROSS AMOUNT DUE TO SELLER 221,698.00
200. AMOUNTS PAID BY OR IN BEHALF OF BORROWER 500. REDUCTIONS IN AMOUNT DUE TO SELLER
201. Deposit or earnest money (see attached) 28,669.32 501. Excess deposit (see instructions)
202. Principal amount of new loan 1st 166,273.00 | 502. Settlement charges to seller (ine 1400) 4,089.72
Principal amount of new loan 2nd 353,302.00 503. Existing loan(s) taken subject to
Principal amount of new loan 3rd 33,255.00 504. Payoff 1st HSH Nordbank AG 212,323.77
505.
506. payment for developer fee to 1160 Mission Asso) 5,284.51
507.
508.
509.
Adjustments for items unpaid by seller Adjustments for items unpaid by seller
210. City/town taxes to 510. City/town taxes to
211. County taxes to 511. County taxes to
212. Assessments to 512. Assessments to
213. 513.
214, 514.
215. 515.
216. 516.
217. 517.
218. 518.
219. 519.
220. TOTAL PAID BY/FOR BORROWER 581,499.32 | 520. TOTAL REDUCTION AMOUNT DUE SELLER 221,698.00
300. CASH AT SETTLEMENT FROM/TO BORROWER 600. CASH AT SETTLEMENT TO/FROM SELLER
301. Gross amount due from borrower (ne 120y 581,249.82 601. Gross amount due to seller (ine 420) 221,698.00
302. Less amounts paid by/for borrower (ine220) (581,499.32) | 602. Less reductions in amount due seller (line 520) (221,698.00)
303.cAsH [ | FrROM [X] TO BORROWER 249.50 | 603.cASH [ 1 10 [X) FROM SELLER 0.00
Section 5 of the Real Estate Settlement Procedures Act (RESPA) requires the Section 4(a) of RESPA mandates that HUD develop and prescribe this standard form to be
following: @ HUD must develop a Special information Booklet to help persons used at the time of loan settlement to provide full disclosure of all charges imposed upon the
borrowing money to finance the purchase of residential real estate to better borrower and seller. These are third party disclosures that are designed to provide the
understand the nature and costs of real estate settement services; e Each borrower with pertinent information dunng the settlement process in order to be a better
lender must provide the booklet to all apphcants from whom it receves or for shopper.
whom It prepares a written application to borrow money to finance the purchase The Public Reporting Burden for this collection of information Is estimated to average one
of residential real estate; ® Lenders must prepare and distribute with the Booklet hour per response, Including the time for reviewing instructions, searching existing data
a Good Faith Estimate of the settlement costs that the borrower is likely to incur sources, gathering and maintaining the data needed, and completing and reviewing the
in connection with the settlement. These disclosures are manadatory. collection of information.

This agency may not collect this information, and you are not required to complete this
form, unless it displays a currently valid OMB control number.
The information requested does not lend rtself to confidentiality

HUD-1 (3-86)
RESPA, HB 4305.2

SC/kc



Escrow Na.: 0227007759-SC

L. SETTLEMENT CHARGES

700. Total sales/broker’s commission based on price $ @

Dwvision of commussion (line 700) as follows:

701. $3,879.72 to Pacific Marketing Associates

702.

Paid From
Borrower's
Funds At
Settlement

Paid From
Seller's
Funds At
Settlement

703. Commyisston disbursed at settiement

3,879.72

704,

800.

ITEMS PAYABLE IN CONNECTION WITH LOAN See Attachment for Subordinate Financing Charges

353,302.0
0

801. Loan Ongination Fee

802, Loan Discount

803. Appraisal Fee

804. Credit Report

805. Lender's Inspection Fee

806. Mortgage Insurance Application Fee

807. Assumption Fee

808. Tax Related Services to JPMorgan Chase

84.00

809. Application fee to JPMorgan Chase $395.00 (poc)

810. Processing fee to JPMorgan Chase

495.00

811. Underwnting fee to JPMorgan Chase

295.00

812. Flood Cert to Quantrix

14.00

900. ITEMS REQUIRED BY LENDER TO BE PAID IN ADVANCE

901. Interest, 12/31/08 to 01/01/09, 1 days @ $33.03

33.03

1000. RESERVES DEPOSITED WITH LENDER

1003. County Property Taxes 6 mo. @ $231.0000/mo.

1,386.00

1008. Aggregate Accounting Adjustment

0.00

1100. TITLE CHARGES

1101. Settlement or closing fee to Old Republic Title Company

580.00

1106. Notary Fees to Sharon Chan

60.00

1108. Title insurance to  Old Republic Title Company

901.25

(includes above items numbers:) 1102, 1103, 1108, Endorsements and Additional Title Fees, If any

1109, Lender's Coverage Liability Amount $33,255.00 Premium $100.00

Lender's Coverage Liability Amount $353,302.00 Premium $100.00

Lender's Coverage Liability Amount $166,273.00 Premium $123.75

1110. Owner's Coverage Liability Amount $221,698.00 Premium $577.50

1111. Environmental Protection Lien

25.00

1200. GOVERNMENT RECORDING AND TRANSFER CHARGES

1201. Recording fees: Deed $ 24.00 Mortgage $ 64.00 Releases $

88.00

1202. Gity/county tax/stamps: Deed$ 1,110.00 Mortgage $

1,110.00

1203. State tax/stamps: Deed $ Mortgage $

1204. Monument Fee

10.00

1205.

1300. ADDITIONAL SETTLEMENT CHARGES

1301.

1302.

1303.

1304.

1305.

1306.

1307.

1308.

1309.

1310, Additional Charges (See attached)

/

350.25

210.00

1400. TOTAL SETTLEMENT CHARGES (enter on lines 103, Section J and 502, Section K)

I

/

7 358,733.53

4,089.72

To the best of my knowledge, the HUD-1 Settlement Statement which I have prepared s a true and accurate atco
been or will be disbursed by the undersigned as part of the settlement of the transaction.

the funds which fere r

Escéw, Officer
e

SC/ke

y and have



Attachment to HUD Statement

BUYER ADJUSTMENTS

AMOUNTS PAID BY OR IN BEHALF OF BORROWER

DEPOSIT OR EARNEST MONEY -- LINE 201
Gregory Garver )
Gregory Garver

Gregory H. Garver

PRINCIPAL AMOUNT OF NEW LOAN(S) -- LINE 202

JPMorgan Chase Bank, NA
2633 Camino Ramon

San Ramon, CA 94583
Loan No.: 1263420197
Position: 1

Pnincipal amount

Mayor's Office of Housing City and County of San Francis
1 South Van.Ness Avenue, Sth Floor

San Francisco, CA 94103

Loan No.: Garver

Position: 2

Principal amount

Mayor's Office of Housing City and County of San Francis
1 South Van Ness Avenue, Sth Floor

San Francisco, CA 94103 )

Loan No.: Garver

Position: 3

Principal amount

™ =row No.: 0227007759-SC
1 No.: 1263420197

NAME OF SELLER

1160 Mission Associates, LLC, a Delaware limited liability company

SELLER ADJUSTMENTS

22,013.59
4.79
6,650.94

166,273.00

353,302.00

33,255.00




. OLD REE#BLIC TITLE COMPAI
X * 475 Sansome Street, Suite 1700 » San Francisco CA * 94111 « (415) 397-0500 « FAX (415) 397-0199
* X ¥ *
Date: December 31, 2008
Escrow No.: 0227007759-SC
Escrow Officer: Sharon Chan
Closing Date: 12/31/2008

Property: 1160 Mission Street, Unit #812
San Francisco, CA 94103

Additional Charges Attachment

Item Amount
BUYER
Additional Charges
Savings Service Fee to Old Republic Title Company 45.00
Special Courier Service Fee to Old Republic Title Company 55.25
Additional Processing Fee - email loan doc to Old Republic Title Company 50.00
Additional Processing Fee - 2nd loan handling to Old Republic Title Company 150.00
Doc Prep Deed to Old Republic Title Company 50.00
Additional Charges Total 350.25
SELLER
Additional Charges
Doc Prep Deed to Old Republic Title Company 100.00
Wire Service Fee to Old Republic Title Company 50.00
Reconveyance Fee to Old Republic Title Company 45.00
Special Courier Service Fee to Old Republic Title Company 15.00
Additional Charges Total 210.00

SCrke



=scrow No.: 0227007759-SC

Attachment to HUD Statement

Lender Mayor's Office of Housing City and County of San Francisco
1 South Van Ness Avenue, 5th Floor
San Francisco, CA 94103

Loan No. Garver
Subordinate Financing Charges

Item Borrower Seller

undisbursed funds 353,302.00

Total 353,302.00
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Loan Policy of Title Insurance

American Land Title Association Loan Policy 6-17-06

x* /9)’ (o
* Policy Number A04009-LX-130572
% * Issued by Old Republic National Title Insurance Company:
¥ Any notice of claim and any other notice or statement in writing required to be given the Company
* * under this Policy must be given to the Company at the address shown in Section 17 of the Conditions.
x*

COVERED RISKS

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE EXCEPTIONS FROM COVERAGE CONTAINED IN SCHEDULE B, AND THE CONDITIONS,

OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY, a Minnesota corporation (the “Company”) insures as of Date of Policy and, to the extent
stated in Covered Risks 11, 13 and 14, after Date of Policy, against loss or damage, not exceeding the Amount of Insurance, sustained or incurred by
the Insured by reason of:

1.
2.

“uAw

0@ N

Title being vested other than as stated in Schedule A.

Any defect in or lien or encumbrance on the Title. This Covered Risk includes but is not imited to insurance against toss from

(a) A defect in the Title caused by
() forgery, fraud, undue influence, duress, incompetency, incapacity, or impersonation;

(n) fadure of any person or Entity to have authonzed a transfer or conveyance;

(m) a document affecting Title not properly created, executed, witnessed, sealed, acknowledged, notarized, or delivered;

() failure to perform those acts necessary to create a document by electronic means authorized by law;

(v) adocument executed under a falsified, expired or otherwise invalid power of attomey;

(v1) a document not properly filed, recorded, or indexed in the Public Records, including failure to perform those acts by electronic means
authonzed by law; or

(vun) a defective judicial or administrative proceeding.

(b) The lien of real estate taxes or assessments imposed on the Title by a governmental authonty due or payable, but unpatd.

(c) Any encroachment, encumbrance, violation, vanation, or adverse circumstance affecting the Title that would be disclosed by an accurate
and complete land survey of the Land. The term “encroachment” includes encroachments of existing improvements located on the Land
onto adjoining land, and encroachments onto the Land of existing improvements located on adjoining land.

Unmarketable Title.

No nght of access to and from the Land.

The violation or enforcement of any law, ordinance, permit, or governmental regulatlon (including those relating to bunlding and zoning)

restricting, regulating, prohibiting, or relating to

(a) the occupancy, use, or enjoyment of the Land;

(b) the character, dimensions, or location of any improvement erected on the Land;

(c) the subdivision of land; or

(d) environmental protection

if a notice, descnbing any part of the Land, is recorded in the Public Records setting forth the violation or intention to enforce, but only to the

extent of the violation or enforcement referred to in that notice. ¢

An enforcement action based on the exercise of a governmental police power not covered by Covered Risk 5 if a notlce of the enforcement

action, describing any part of the Land, 1s recorded in the Public Records, but only to the extent of the enforcement referred to in that notice.

The exercise of the nghts of eminent domain if a notice of the exercise, describing any part of the Land, is recorded in the Public Records.

Any taking by a governmental body that has occurred and i1s binding on the rights of a purchaser for value without Knowledge.

The invalidity or unenforceability of the lien of the Insured Mortgage upon the Title. This Covered Risk includes but i1s not imited to insurance

against loss from any of the following impaining the lien of the Insured Mortgage

(a) forgery, fraud, undue influence, duress, Incompetency, incapacity, or impersonation;

(b) failure of any person or Entity to have authonzed a transfer or conveyance; ;

(c) the Insured Mortgage not being properly created, executed, witnessed, sealed, acknowledged, notarized, or defivered;

(d) failure to perform those acts necessary to create a document by electronic means authorized by law; -

(e) adocument executed under a falsified, expired or otherwise invalid power of attorney;

(f) a document not properly filed, recorded or indexed in the Public Records, including failure to perform those acts by eIectronlc means
authonized by law; or

(g) a defective judicial or administrative proceeding.

(Continued on Next Page)




10.
11.

12.
13.

14,

Loan Policy
American Land Title Association Loan Policy 6-17-06

x Policy Number A04009-LX-130572

N

The lack of priority of the lien of the Insured Mortgage upon the Title over any other lien or encumbrance.
The lack of priority of the lien of the Insured Mortgage upon the Title
(a) as secunty for each and every advance of proceeds of the loan secured by the Insured Mortgage over any statutory lien for services, labor
or material arising from construction of an improvement or work related to the Land when the improvement or work Is either
(1) contracted for or commenced on or before Date of Policy; or
(n) contracted for, commenced or continued after Date of Policy If the construction is financed, in whole or in part, by proceeds of the loan
secured by the Insured Mortgage that the Insured has advanced or is obligated on Date of Policy to advance; and
(b) over the lien of any assessments for street improvements under construction or completed at Date of Policy.
The invalidity or unenforceability of any assignment of the Insured Mortgage, provided the assignment 1s shown in Schedule A, or the failure of
the assignment shown tn Schedule A to vest title to the Insured Mortgage in the named Insured assignee free and clear of all hiens.
The invalidity, unenforceability, lack of prionty, or avoidance of the lien of the Insured Mortgage upon the Title
(a) resulting from the avoidance in whole or in part, or from a court order providing an alternative remedy, of any transfer of all or any part of
the title to or any interest in the Land occurring prior to the transaction creating the lien of the Insured Mortgage because that prior transfer
constituted a fraudulent or preferential transfer under federal bankruptcy, state insolvency, or similar creditors’ rights laws; or
(b) because the Insured Mortgage constitutes a preferential transfer under federal bankruptcy, state insolvency, or similar creditors’ nghts laws
by reason of the failure of its recording in the Public Records
(1) to be timely, or .
(1) to impart notice of its existence to a purchaser for value or to a judgment or lien creditor.
Any defect in or lien or encumbrance on the Title or other matter included in Covered Risks 1 through 13 that has been created or attached or
has been filed or recorded in the Public Records subsequent to Date of Policy and prior to the recording of the Insured Mortgage in the Public
Records.

The Company will also pay the costs, attorneys’ fees, and expenses incurred in defense of any matter insured against by this Policy, but only to the
extent provided 1n the Conditions. )

Issued through the Office of: ;

Old Republic Title Company Old Republic National Title Insurance Company
524 Gibson Drive 400 Second Avenue South

Roseville, CA 95678 Minneapolis, Minnesota 55401

By President

. x
AﬂwM& % Z %, x t:aoof )
Attest v .::Sp’“*&} Secretary

Authonzed Signatory



EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this policy, and the Company will not pay loss or damage, costs, attorneys' fees, or
expenses that arise by reason of:

1. (3) Any law, ordinance, permit, or govemmental regulation (including those relating to building and zoning) restriching, regulating, prohibiting, or
relating to
(i) the occupancy, use, or enjoyment of the Land;
(n) the character, dimensions, or location of any improvement erected on the Land;
(iii) the subdivision of land; or
(v) environmental protection; or the effect of any violation of these laws, ordinances, or governmental regulations. This Exclusion 1(a) does -
not modify or imit the coverage provided under Covered Risk 5.
(b) Any govemmental police power. This Exclusion 1(b) does not modify or limit the coverage provided under Covered Risk 6.

2. Rights of eminent domain. This Exclusion does not modify or imit the coverage provided under Covered Risk 7 or 8.
3. Defects, liens, encumbrances, adverse claims, or other matters
(a) created, suffered, assumed, or agreed to by the Insured Claimant;
(b) not Known to the Company, not recorded in the Public Records at Date of Policy, but Known to the Insured Claimant and not disclosed in writing
to the Company by the Insured Clamant prior to the date the Insured Claimant became an Insured under this policy;
(c) resulting in no loss or damage to the Insured Claimant;
(d) attaching or created subsequent to Date of Policy (however, this does not modify or hmit the coverage provided under Covered Risk 11, 13, or
14); or '
(e) resulting in loss or damage that would not have been sustained if the Insured Claimant had paid value for the Insured Mortgage.

4. Unenforceability of the lien of the Insured Mortgage because of the inability or failure of an Insured to comply with applicable doing-business laws of
the state where the Land i1s situated.

S. Invalidity or unenforceability in whole or in part of the lien of the Insured Mortgage that arises out of the transaction evidenced by the Insured
Mortgage and is based upon usury or any consumer credit protection or truth-in-lending law. x\
6. Any claim, by reason of the operation of federal bankruptcy, state insolvency, or similar creditors’ nghts laws, that the transaction creating the lien of
the Insured Mortgage, Is '
(a) a fraudulent conveyance or fraudulent transfer, or
(b) a preferential transfer for any reason not stated in Covered Risk 13(b) of this policy.

7. Any lien on the Title for rea! estate taxes or assessments imposed by governmental authority and created or attaching between Date of Policy and
the date of recording of the Insured Mortgage in the Public Records. This Exclusion does not modify or imit the coverage provided under Covered
Risk 11(b).



0ld Republic National Title Insurance Company
400 Second Avenue South Minneapolis, Minnesota 55401

SCHEDULE A

Policy No: AQ4009-LX-130572 Amount of Insurané: $353,302.00
Order No: 0227007759-SC Premium: $100.00

December 31st, 2008 at 12:40:00
Date of Policy: PM ) ' Address Reference:
1160 Mission Street, #812
San Francisco, CA

- Loan No: Garver
1. Name of Insured:

~

The City and County of San Francisco, a Municipal Corporation, its successors and/or assigns, as defined in
Paragraph 1 of the Conditions and Stipulations of this Policy

2. The estate or interest in the Land that is encumbered by the Insured Mortgage is:

Condominium as defined in section 783 of the California Civil Code

3. Title 1s vested in:

\
Gregory Garver, a single man

bl

4. The Insured Mortgage and its assignments, If any, are described as follows:

Deed of Trust to secure an indebtedness of the amount stated below,

Amount : $353,302.00 .
Trustor/Borrower . Gregory Garver
Trustee :  Old Repubiic Title Company
Beneficiary/Lender : The City and County of San Francisco, a Municipal Corporation
Dated ;. December 29, 2008
Recorded :  December 31, 2008 in Official Records under Recorder's Serial
. Number 2008-1703373-00 -
Loan.No. . Garver
Returned to . Attention: Inclusionary Program, 1 South Van Ness Avenue, Fifth

Floor San Francisco, California 94103

5. The Land referred to in this pbllc.y is described as follows:

Parcel One:

Condominium Unit 812 (Lot No. 112) of Parcel A of Parcel Map of 1160 Mission Street, filed May 4, 2007, in
Book 100 of Condominium Maps, Pages 113-115 inclusive, as such Unit is shown on the Condominium Plan

("Plan”), recorded November 21, 2007, Series No. 2007-1 491992-00, Official Records and defined in the
Page_1 of 8 Pages
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Declaration of Covenants and Restrictions for Soma Grand Residences (“Declaration”), recorded November 21,
2007, Series No. 2007-1 491994-00, Offi cial Records, and any amendments and/or annéxations recorded
pursuant thereto.

Parcel Two:

An undivided .294% interest as Tenant In Common in and to the Residential Common Area lying within the
above referenced Parcel Map of 1160 Mission Street, as shown on the Plan and defined in the Declaration,
excepting and reserving therefrom the following:

A.)  All condominium units shown on the Plan and described in the Declaration.

B.) Exclusive Use Common Areas for possession, use and enJoyment of those areas designated on the Plan
and defined in the Declaration.

C.) Non-exclusive easement for use, enjoyment, ingress, egress and support in and to the Residential
Common Area as shown on the Plan and described in the Declaration.

D.)  All easements as defined in the Declaration and in Article 2 of the Soma Grand Declaration of
Covenants, Conditions and Restrictions and Reciprocal Easement Agreement ("REA"), recorded
November 21, 2007, Series No. 2007-1 491993-00 Official Records.

Parcel Three:

Non-exclusive easements for use, enjoyment, ingress, egress and support in and to the Residential Common
Area, as shown on the Plan and described in the Declaration, for the benefit of Parcel One hereinabove.

Parcel Four:

All easements as described in Article 2 of said REA.

Being Assessor’s Lot 112; Block 3702

6. This policy incorporates by reference those ALTA endorsements selected below:

\
\

[(J 406 ~ Condominium

(] 4.1-06

(] 5-06 Planned Unit Development

] 5.1-06

[] 6-06 Variable Rate

[16.2-06 Variable Rate — Negative Amortization

[]8.1-06 Environmental Protection Lien Paragraph b refers to the following state statute(s): NONE

(] 9-06 Restrictions, Encroachments, Minerals

[ 13.1-06 Leasehold Loan

[]14-06  Future Advance-Priority . {

[] 14.1-06 Future Advance-Knowledge |
[J 14.3-06 Future Advance-Reverse Mortgage ‘
[J22-06 Location The type of improvement is a @ condominium, and the street address is as shown above. |

Page_2 of 8 Pages
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Policy No A04009-_LX-130(572

SCHEDULE B

Part 1
N Exceptions From Coverage

Except as provided in Schedule B Part 11, this policy does not insure against loss or damage, and the Company will not pay costs,
attorney’s fees, or expenses that arise by reason of:

1. Taxes and assessments, general and special, for the fiscal year 2008 - 2009, as follows:
Assessor's Parcel No : LOT 112; BLOCK 3702
Bill No. .- 1121450
Code No. : 01-000
1st Installment 1 $983.24 : Marked Paid
2nd Instaliment : $983.24 NOT Marked Paid
Land Value : $32,280.00
Imp. Value : $136,297.00 :
Exemption :  $168,577.00 *
2. The lien of supplemental taxes, if any, assessed pursuant to the provisions of Section 75, et

seq., of the Revenue and Taxation Code of the State of California. |

PAID CURRENT TO THE DATE OF THIS POLICY

3. Any special tax which is now a lien and that may be levied within the City of San Francisco
Unified School District Community Facilities District No. 90-1, notice(s) for which having been
recorded. - ,
NOTE: Among other things, there are provisions in said notice(s) for a special tax to be
levied annually, the amounts of which are to be added to and collected with the property
taxes.
NOTE: The current annual amount levied against this land is $0.00.
NOTE: Further information on said assessment or special tax can be obtained by contacting:

Name : San Francisco Un}ﬁed School District
Telephone No.  : (415) 241-6480

Page_3 of 8 Pages
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Policy No A04009-LX-130572

Covenants, Conditions and Restrictions which do not contain express provision for forfeiture
or reversion of title in the event of violation, but omitting any covenants or restriction if any,
based upon race, color, religion, sex, handicap, familial status, or national origin unless and
only to the extent that said covenant (a) is exempt under Title 42, Section 3607 of the
United States Code or (b) relates to handicap but does not discriminate against handicapped
persons, as provided in an instrument.

Entitled :  NOTICE OF SPECIAL RESTRICTIONS UNDER THE PLANNING CODE
Executed by : 1160 Mission Associates, LLC

Dated : August 17, 2006

Recorded : August 21, 2006 in Reel 1208 of Official Records, Image 0595 under

- Recorder's Serial Number 2006-1232677-00

Said restrictions consist of conditions attached to Planning Commission Motions 16692,
16693 and 16696, and conditions of granting Variance Case No. 2002.0628CEKVXI.

—

The right of the City and County of San Francisco to regulate and control the sale and
occupancy of said Unit as part of said authority's low and moderate income housing
program, as disclosed by the Notice of Special Restrictions last above referred to.

~

Recitals shown or noted upon a map as follows:

Map Entitled :  Final Map 3849, 1160 Mission Street
Filed On . May 4, 2007 in Book 100 of Condominium Maps, at Pages 113-115
inclusive.

An easement affecting that portion of said land and for the purposes stated herein and
incidental purposes as provided in the following

Instrument . Grant of Easement
Granted To . . Comcast of California III, Inc.
For . to construct, use, maintain, operate, alter, add to, repair, replace,

reconstruct, inspect and remove at any time and from time to time a
broadband communications system.

Dated : April 3, 2007 . ‘

Recorded 1 July 26, 2007 in Reel J441 of Official Records, Image 792 under
Recorder's Serial Number 2007-1 428013

Affects 1 Unspecified portions of said land.

/

Page_4 of_8 Pages

OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY




10.

11.

Policy No A04009-LX-130572

Conditions contained and/or referred to in an instrument,

Entitled . Declaration of Use
By : Eric Tao
Dated . October 26, 2007
Recorded :  October 30, 2007 in Reel 1507 of Official Records, Image 268
\ under Recorder's Serial Number 2007-1 482132
Which Among Other
Things Provides : Revocable permission to occupy, construct and maintain minor

sidewalk encroachments.

Conditions contained and/or referred to in an instrument,

Entitled : Declaration of Use

By : Eric Tao

Dated :  October 26, 2007

Recorded . October 30, 2007 in Reel 1507 of Official Records, Image 269
under Recorder's Serial Number 2007-1 482133

Which Among Other

Things Provides . Special Sidewalk (non-standard scoring).

Recitals shown or noted upon that certain Condominium Plan
Entitled . Residential Condominium Plan for SOMA GRAND, 1160 Mission Street
Recorded : November 21, 2007 under Recorder’s Serial Number 2007-1 491992.

Covenants, Conditions and Restrictions which do not contain express provision for forfeiture
or reversion of title in the event of violation, but omitting any covenants or restriction if any,
based upon race, color, religion, sex, handicap, familial status, or national origin unless and
only to the extent that said covenant (a) is exempt under Title 42, Section 3607 of the
United States Code or (b) relates to handicap but does not discriminate against handicapped
persons, as provided in an instrument.

Entitled :  The SOMA GRAND, Declaration of Covenants, Conditions and
Restrictions and Reciprocal Easement Agreement, a Subdivision of
Airspace

Executed by : 1160 Mission Associates, LLC, a Delaware limited liability company

Dated . November 8, 2007

Recorded :  November 21, 2007 in Official Records under Recorder's Serial

Number 2007-1 491993

NOTE: "If this document contains any restriction based on race, color, religion, sex,
sexual orientation, familial status, marital status, disability, national origin, source of
income as defined in subdivision (p) of section 12955, or ancestry, that restriction
violates state and federal fair housing laws and is void, and may be removed .
pursuant to Section 12956.2 of the Government Code. Lawful restrictions under state
and federal law on the age of occupants in senior housing or housing for older
persons shall not be construed as restrictions based on familial status."
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Policy No A04009-LX-130572

Covenants, Conditions, Ii‘estrictions, Limitations, Easements, Assessments, Reservations,
Exceptions, Terms, Liens or Charges, but omitting any covenants or restrictions if any, based
upon race, color, religion, sex, handicap, familial status, or national origin unless and only to
the extent that said covenant (a) is exempt under Title 42, Section 3607 of the United States
Code or (b) relates to handicap but does not discriminate against handicapped persons, as
provided in an instrument. :

Entitled :  Declaration of Covenants and Restrictions for the Soma Grand
Residences

Executed By : 1160 Mission Associates, LLC, a Delaware limited liability company

Dated . November 8, 2007

Recorded : November 21, 2007 in Official Records under Recorder's Serial

Number 2007-1 491994 )

NOTE: "If this document contains any restriction based on race, color, religion, sex,
sexual orientation, familial status, marital status, disability, national origin, source of
income as defined in subdivision (p) of section 12955, or ancestry, that restriction
violates state and federal fair housing laws and is void, and may be removed
pursuant to Section 12956.2 of the Government Code. Lawful restrictions under state
and federal law on the age c;&joccupants in senior housing or housing for older
persons shall not be construed as restrictions based on familial status."

Easements for ingress, egress, private rights and/or utilities and incidental purposes, as
disclosed by instruments of record affecting the “*Common Area”.

Conditions contained and/or referred to in an instrument,

Entitled . Notice of Non-Adversarial Procedure, Notice to Successors in
Interest, Notice of Builder's Agent for Notice Under California Civil
Code Sections 912(e), 912(f) and 912(h), and Notice of
Relinquishment of Control

By : 1160 Mission Assoc,iates, LLC, a Delaware Limited Liability
Company

Dated :  December 3, 2007

Recorded :  December 5, 2007 in Reel 1530 of Official Records, Image 148

under Recorder's Serial Number 2007-1 497940
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Policy No A04009-1.X-130572

Deed of Trust to secure an indebtedness of the amount stated below and any other amounts
payable under the terms thereof,

Amount : $166,273.00

Trustor/Borrower :  Gregory Garver, a single man

Trustee :  Commonwealth Land Title Insurance Company

Beneficiary/Lender  : JPMorgan Chase Bank, N.A.

Dated :  December 26, 2008

Recorded :  December 31, 2008 in Official Records under Recorder's Serial
Number 2008-1703372-00

Loan No. 1 1263420197 ,

Returned to . Warehouse Intake, 700 Kansas Lane - Mail Code: LA4-2153,

Monroe, LA 71203.
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Policy No A04009-LX-130572

SCHEDULE B

Part II

In addition to the matters set forth in Part I of this Schedule, the Title is subject to the following mattefs, and the Company insures
against loss or damage sustained in the event that they are not subordinate to the lien of the Insured Mortgage:

1.

Deed of Trust to secure an indebtedness of the amount stated below and any other amounts
payable under the terms thereof,

Amount : $33,255.00

Trustor/Borrower :  Gregory Garver

Trustee :  Old Republic Title Company

Beneficiary/Lender :  The City and County of San Francisco, a Municipal Corporation

Dated . December 29, 2008

Recorded . December 31, 2008 in Official Records under Recorder's Serial
Number 2008-1703374-00 )

Loan No. . Garver .

Returned to . Attention: Chandra Egan, 1 South Van Ness Avenue, Fifth Floor

San Francisco, California 94103
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ENDORSEMENT Attached to:

Policy No: A04009-LX-130572
Order No: 0227007759-SC

x »
¥ X

*  OLD REPUBLIC NATIONAL
% Q{ « TITLE INSURANCE COMPANY

* . x a Corporation, of Minneapolis, Minnesota
x

The Company hereby assures the Insured that the Company will not deny liability under the policy or any endorsements issued
therewith solely on the grounds that the policy and/or endorsement(s) were issued electromcally and/or lack of signatures in
accordance with Paragraph 14(c) of the Conditions.

Al

This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of the terms and
provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or (iv) increase the Amount of

Insurance. To the extent a provision of the policy or a previous endorsement is inconsistent with an express provision of

this endorsement, this endorsement controls. Otherwise, this endorsement is subject to all of the terms and provisions of
the policy and of any prior endorsements.

OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY
A Stock Company

400 Second Avenue South, Minneapolis, Minnesota 55401
(612) 371-1111

Countersigned:

By

o ot

Validating Officer

o

President

T ,.w Secretary

Terrgqnnat]t

>
@
“a
3
E ‘\“‘*y\)
o
'l

Page 1 of 1 Pages



FTGIS 100-06 - Attached to:
& Do RSE M E NT Policy No: A04009-1X-130572

Order No: 0227007759-SC

«*7"* OLD REPUBLIC NATIONAL
% Q{ + TITLE INSURANCE COMPANY

* . o% * a Corporation, of Minneapolis, Minnesota

The Company insures against loss or damage sustained by reason of:

1. The existence, at Date of Policy, of any of the following:

(a) Covenants, conditions or restrictions under which the lien of the Insured Mortgage can be cut off, subordinated, or
otherwise impaired;

(b) Present violations on the Land of any enforceable covenants, conditions or restrictions;

(c)  Except as shown in Schedule B, encroachments of buildings, structures or improvements located on the Land onto
adjoining lands, or any encroachments onto the Land of buildings, structures or improvements located on adjoining
lands.

2. (@) Any future violations on the Land of any covenants, conditions or restrictions occurring prior to acquisition of the Title
by the Insured, provided such violations result in impairment or loss of the lien of the Insured Mortgage, or result in
impairment or loss of the Title if the Insured shall acquire the Title in satisfaction of the Indebtedness;

(b)  Unmarketability of the Title by reason of any violations on the Land, occurring prior to acquisition of the Title by the
Insured, of any covenants, conditions or restrictions.

3. Damage to existing improvements, including lawns, shrubbery or trees

(@) That are located or encroach upon that portion of the Land subject to any easement shown in Schedule B, which
damage results from the exercise of the right to use or maintain such easement for the purposes for which the same
was granted or reserved;

(b) Resulting from the exercise of any right to use the surface of the Land for the extraction or development of the
minerals excepted from the description of the Land or shown as a reservation in Schedule B.

4. Any final court order or judgment requiring removal from any land adjoining the Land of any encroachment shown in

Schedule B.

As used in this endorsement, the words "covenants, conditions or restrictions” do not refer to or include the terms,
covenants, conditions or restrictions contained in any lease.

As used in this endorsement, the words "covenants, conditions or restrictions" do not refer to or include any covenant,
condition or restriction (a) relating to obligations of any type to perform maintenance, repair or remediation on the Land, or (b)
pertaining to environmental protection of any kind or nature, including hazardous or toxic matters, conditions or substances except
to the extent that a notice of a violation or alleged violation affecting the Land has been recorded in the Public Records at Date of
Policy and is not excepted in Schedule B.

This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of the terms and
provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or (iv) increase the Amount of Insurance.
To the extent a provision of the policy or a previous endorsement is inconsistent with an express provision of this endorsement, this
endorsement controls. Otherwise, this endorsement is subject to all of the terms and provisions of the policy and of any prior

endorsements.
Dated : December 31st, 2008 OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY
: A Stock Company
400 Second Avenue South, Minneapolis, Minnesota 55401
(612) 371-1111 -
Countersigned:

By President

JMM / J | ' Aftest b, 1"1 ::W & ’,ﬂﬁ Secretary
By 2 fof '

Validating Officer _

CLTA Form 100-06 (Rev. 03-09-07)
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Attached to:
EN_DO RSEM ENT Policy No: A04009-LX-130572

‘ Order No: 0227007759-SC

*"*  OLD REPUBLIC NATIONAL ‘
@ ' TITLE INSURANCE COMPANY

* X * * a Corporation, of Minneapolis, Minnesota

The Company insures against loss or damage sustained by the Insured by reason of:

1.

The failure of the unit identified in Schedule A and its common elements to be part of a condominium within the
meaning of the condominium statutes of the jurisdiction in which the unit and its common elements are located.

The failure of the documents required by the condominium statutes to comply with the requirements of the statutes to
the extent that such failure affects the Title to the unit and its common elements.

Present violations of any restrictive covenants that restrict the use of the unit and its common elements and that are
contained in the condominium documents. The restrictive covenants do not contain any provisions that will cause a
forferture or reversion of the Title. As used in this paragraph 3, the words “restrictive covenants” do not refer to or
include any covenant, condition, or restriction (a) relating to obligations of any type to perform mamntenance, repair, or
remediation on the Land, or (b) pertaining to environmental protection of any kind or nature, including hazardous or
toxic matters, conditions, or substances, except to the extent that a notice of a violation or alleged violation affecting
the Land has been recorded in the Public Records at Date of Policy and is not excepted in Schedule B.

The priority of any lien for charges and assessments at Date of Policy provided for in the condominium statutes and
condominium documents over the lien of any Insured Mortgage identified in Schedule A.

The failure of the unit and its common elements to be entitled by law to be assessed for real property taxes as a
separate parcel.

Any obligation to remove any improvements that exist at Date of Policy because of ény present encroachments or
because of any future unintentional encroachment of the common elements upon any unit or of any unit upon the
common elements or another unit.

The faillure of the Title by reason of a right of first refusal, to purchase the unit and its common elements that was
exercised or could have been exercised at Date of Policy.

This endorsement Is issued as part of the policy. Except as it expressly states, it does not (i) modify any of the terms and
provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Poalicy, or (iv) increase the Amount of
Insurance. To the extent a provision of the policy or a previous endorsement 1s inconsistent with an express provision of this
endorsement, this endorsement controls. Otherwise, this endorsement is subject to all of the terms and provisions of the policy
and of any prior endorsements.

Dateq : December 31st, 2008 OLD REPUBLIC NATIONAL TITLE INSURAN/CE COMPANY

Countersigned:

By L&ld “//4 J Attest

A Stock Company
400 Second Avenue South, Minneapolis, Minnesota 55401
(612) 371-1111

By President

Validating Officer

ALTA Form 4-06 (Revised 6/17/06)

Condominium
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FTGIS 116 2-06 Attached to:
ﬁ\IDORSEMENT Policy No: AO4009-LX-130572
Order No: 0227007759-SC

’

x X

«"~ * OLD REPUBLIC NATIONAL |
“ Q{ x TITLE INSURANCE COMPANY o

»
* X * * a Corporation, of Minneapolis, Minnesota

The Company insures against loss or damage sustained by reason of the failure of the dimensions of the exterior
boundary of "The Common Area" referred to in Schedule A of this policy, being the exterior boundary of the project at Date of
Policy, to be correctly shown on that map recorded

November 21st, 2007 in Official Records under Recorder's Serial Number 2007-1 491992-00,

in the office of the Coun;'y Recorder of San Francisco County.

7

The Company further insures against loss or damage sustained by reason of the failure of the Title to include a a residence,
within the project boundaries, which residence is designated as Unit 812, as shown on that map recorded

November 21st, 2007 in Official Records under Recorder's Serial Number 2007-1 491992-00,

in the office of the County Recorder of San Francisco County, and is known as 1160 Mission Street, #812, San Francisco, CA

This endorsement is issued as part of the policy. Except as it expressly states, it does not (1) modify any of the terms and
provisions of the policy, (i1) modify any prior endorsements, (iii) extend the Date of Policy, or (iv) increase the Amount -of
Insurance. To the extent a provision of the policy or a previous endorsement is inconsistent with an express provision of this
endorsement, this endorsement controls. Otherwise, this endorsement Is subject to all of the terms and provisions of the policy
and of any prior endorsements.

Dated : December 31st, 2008 OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY
A Stock Company
400 Second Avenue South, Minneapolis, Minnesota 55401
(612) 371-1111

Countersigned:

By %o President

By Kﬂ&’/ Cladale “'/% ‘Z - Attest

Validating Officer

Secretary

CLTA Form 116 2-06 (03-09-07)
ALTA — Owner’s or Loan .
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CONDITIONS

1. DEFINITION OF TERMS

The following terms when used in this policy mean:

(a) “Amount of Insurance”: The amount stated in Schedule A, as
may be increased or decreased by endorsement to this policy,
increased by Section 8(b), or decreased by Section 10 of these
Conditions.

(b) “Date of Policy”: The date designated as "Date of Policy” in
Schedule A.

(c) “Entity”: A corporation, partnership, trust, imited hability
company, or other similar legal entity. :

(d) “Indebtedness”: The obligation secured by the Insured Mortgage
including one evidenced by electronic means authorized by law,
and If that obligation 1s the payment of a debt, the Indebtedness
1s the sum of:

(1) the amount of the principal disbursed as of Date of Policy;

(i) the amount of the principal disbursed subsequent to Date
of Policy;

(m) the construction loan advances made subsequent to Date
of Policy for the purpose of financing in whole or in part
the construction of an improvement to the Land or related
to the Land that the Insured was and continued to be
obligated to advance at Date of Policy and at the date of
the advance; )

(v) nterest on the loan;

(v) the prepayment premiums, exit fees, and other similar fees
or penalties allowed by law;

(v1) the expenses of foreclosure and any other costs of
enforcement;

(vit) the amounts advanced to assure compliance with laws or
to protect the hen or the priority of the lien of the Insured
Mortgage before the acquisition of the estate or interest in
the Title;

(vin) the amounts to pay taxes and insurance; and,

(1x) the reasonable amounts expended to prevent detenoration
of improvements;

but the Indebtedness 1s reduced by the total of all payments

and by any amount forgiven by an Insured.
(e) “Insured”: The Insured named in Schedule A.
(1) The term “Insured” also includes
(A) the owner of the Indebtedness and each successor in
ownership of the Indebtedness, whether the owner or
successor owns the Indebtedness for its own account
or as a trustee or other fiduciary, except a successor
who is an obligor under the provisions of Section
12(c) of these Conditions;
1 the person or Entity who has “control” of the
“transferable record,” if the Indebtedness is evidenced
by a “transferable record,” as these terms are defined
by applicable electronic transactions law;
n. successors to an Insured by dissolution, merger,
consolidation, distribution, or reorganization;
m. successors to an Insured by its conversion to another
kind of Entity;
v, a grantee of an Insured under a deed delivered
without payment of actual valuable consideration
conveying the Title
(1) f the stock, shares, memberships, or other
equity interests of the grantee are wholly-owned
by the named Insured,

(2) if the grantee wholly owns the named Insured,
or

(3) if the grantee is wholly-owned by an affiliated
Entity of the named Insured, provided the
affiliated Entity and the named Insured are both
wholly-owned by the same person or Entity;

F) any government agency or instrumentality that 1s an
Insurer or guarantor under an insurance contract or
guaranty insuring or guaranteeing the Indebtedness

2,

secured by the Insured Mortgage, or any part of it,
whether named as an Insured or not;

(i) With regard to (A), (B), (C), (D), and (E) reserving, however,
all nghts and defenses as to any successor that the Company
would have had against any predecessor Insured, unless the
successor acquired the Indebtedness as a purchaser for value
without Knowledge of the asserted defect, lien, encumbrance
or other matter insured aganst by this policy.

(f) “Insured Claimant”: An Insured claiming loss or damage.

(g9) “Insured Mortgage”: The Mortgage descnbed in paragraph 4 of
Schedule A.

(h) “Knowledge” or "Known”: Actua! knowledge, not constructive
knowledge or notice that may be imputed to an Insured by reason
of the Public Records or any other records that impart constructive
notice of matters affecting the Title.

(1) “Land”: The land descnbed in Schedule A, and affixed
improvements that by law constitute real property. The term
“Land” does not include any property beyond the lines of the area
described in Schedule A, nor any nght, title, interest, estate, or
easement in abutting streets, roads, avenues, alleys, lanes, ways,
or waterways, but this does not modify or imit the extent that a
right of access to and from the Land is insured by this policy.

(J) "“Mortgage”: Mortgage, deed of trust, trust deed, or other security
instrument, including one evidenced by electronic means
authonized by law.

(k) “Pubhlc Records”: Records established under state statutes at Date
of Policy for the purpose of imparting constructive notice of
matters relating to real property to purchasers for value and
without Knowledge. With respect to Covered Risk 5(d), “Public
Records” shall also include environmental protection liens filed in
the records of the clerk of the United States District Court for the
district where the Land is located.

(I) “Titde"”: The estate or interest descnbed in Schedule A.

(m) “Unmarketable Title”: Title affected by an alleged or apparent
matter that would permit a prospective purchaser or lessee of the
Title or lender on the Title or a prospective purchaser of the
Insured Mortgage to be released from the obligation to purchase,
lease or lend If there i1s a contractual condition requinng the
delivery of marketable title.

CONTINUATION OF INSURANCE

The coverage of this policy shall continue in force as of Date of Policy in
favor of an Insured after acquisition of the Title by an Insured or after
conveyance by an Insured, but only so long as the Insured retains an
estate or interest in the Land, or holds an obligation secured by a
purchase money Mortgage given by a purchaser from the Insured, or
only so long as the Insured shall have hability by reason of warranties in
any transfer or conveyance of Title. This policy shall not continue
force in favor of any purchaser from the Insured of either (i) an estate
or interest in the Land, or (1) an obligation secured by a purchase
money Mortgage given to the Insured.

NOTICE OF CLAIM TO BE GIVEN BY INSURED CLAIMANT

The Insured shall notify the Company promptly in wnting (1) in case of
any liigation as set forth in Section 5(a) of these Conditions. (1) in case
Knowledge shall come to an Insured of any claim of title or interest that
1s adverse to the Title or the lien of the Insured Mortgage, as insured,
and that might cause loss or damage for which the Company may be
hable by virtue of this policy, or (iii) if the Title or the lien of the Insured
Mortgage, as insured, s rejected as Unmarketable Title. If the Company
1s prejudiced by the failure of the Insured Claimant to provide prompt
notice, the Company’s hability to the Insured Claimant under the policy
shall be reduced to the extent of the prejudice.

PROOF OF LOSS

In the event the Company is unable to determine the amount of loss
or damage, the Company may, at its option, require’as a condition of
payment that the Insured Claimant fumish a signed proof of loss. The
proof of loss must descnbe the defect, lien, encumbrance or other
matter insured against by this policy that constitutes the basis of loss
or damage and shall state, to the extent possible, the basis of
calculating the amount of the loss or damage.



5. DEFENSE AND PROSECUTION OF ACTIONS

(@

(b)

(©)

Upon wntten request by the Insured, and subject to the options
contained in Section 7 of these Conditions, the Company, at its
own cost and without unreasonable delay, shall provide for the
defense of an Insured in hitigation in which any third party
asserts a claim covered by this policy adverse to the Insured.
This obligation 1s imited to only those stated causes of action
alleging matters insured against by this policy. The Company
shall have the nght to select counsel of its choice (subject to the
nght of the Insured to object for reasonable cause) to represent
the Insured as to those stated causes of action. It shall not be
hable for and will not pay the fees of any other counsel. The
Company will not pay any fees, costs, or expenses incurred by
the Insured in the defense of those causes of action that allege
matters not insured against by this policy.

The Company shall have the night, in addition to the options
contained in Section 7, at its own cost, to instituted and
prosecute any action or proceeding or to do any other act that
In its opinion may be necessary or desirable to establish the
Title or the hen of the Insured Mortgage, as insured, or to
prevent or reduce loss or damage to the Insured. The Company
may take any appropnate action under the terms of this policy,
whether or not it shall be liable to the Insured. The exercise of
these nghts shall not be an admission of hability or wawver of
any provision of this policy. If the Company exercises its nghts
under this subsection, it must do so diligently.

Whenever the Company brings an action or asserts a defense as
required or permitted by this policy, the Company may pursue
the htigation to a final determination by a court of competent
junsdiction and it expressly reserves the nght, in its sole
discretion, to appeal from any adverse judgment or order.

6. DUTY OF INSURED CLAIMANT TO COOPERATE

(@

(®)

In all cases where this policy permits or requires the Company
to prosecute or provide for the defense of any action or
proceeding and any appeals, the Insured shall secure to the
Company the nght to so prosecute or provide defense in the
action or proceeding, including the nght to use, at its option,
the name of the Insured for this purpose. Whenever requested
by the Company, the insured, at the Company’s expense, shall
give the Company all reasonable aid (1) in securing evidence,
obtaining witnesses, prosecuting or defending the action or
proceeding, or effecting settlement, and (11) in any other lawful
act that in the opinion of the Company may be necessary or
desirable to establish the Title, the lien of the Insured Mortgage,
or any other matter as insured. If the Company 1s prejudiced by
the failure of the Insured to furnish the required cooperation,
the Company’s obligations to the Insured under the policy shall
terminate, including any liability or obligation to defend,
prosecute, or continue any hitigation, with regard to the matter
or matters requinng such cooperation.

The Company may reasonably require the Insured Claimant to
submit to examination under oath by any authonzed
representative of the Company and to produce for examination,
inspection and copying, at such reasonable times and places as
may be designated by the authonzed representative of the
Company, all records, in whatever medium maintained,
including books, ledgers, checks, memoranda, correspondence,
reports, e-mails, disks, tapes, and videos whether beanng a
date before or after Date of Policy, that reasonably pertain to
the loss or damage. Further, If requested by any authonzed
representative of the Company, the Insured Claimant shall grant
its permission, in writing, for any authonzed representative of
the Company to examine, inspect and copy all of these records
in the custody or control of a third party that reasonably pertain
to the loss or damage. All information designated as
confidential by the Insured Claimant provided to the company
pursuant to this Section shall not be disclosed to others unless,
in the reasonable judgment of the Company, it 1s necessary in
the administration of the clam. Failure of the Insured Claimant
to submut for examination under oath, produce any reasonably
requested information or grant permission to secure reasonably
necessary information from third partes as required in this
subsection, unless prohibited by law or governmental regulation,

shall termminate any liability of the Company under this policy as to
that claim.

7. OPTIONS TO PAY OR OTHERWISE SETTLE CLAIMS;
TERMINATION OF LIABILITY
In case of a claim under this policy, the Company shall have the
following additional options:
(a) To Pay or Tender Payment of the Amount of Insurance or to

Purchase the Indebtedness.

(1) To pay or tender payment of the Amount of Insurance under
this policy together with any costs, attorneys’ fees and
expenses ncurred by the Insured Claimant that were
authorized by the Company up to the time of payment or
tender of payment and that the Company Is obligated to pay;
or

(1) To purchase the Indebtedness for the amount of the
Indebtedness on the date of purchase, together with any
costs, attorneys’ fees and expenses incurred by the Insured
Claimant that were authornized by the Company up to the bme
of purchase and that the Company I1s obligated to pay.

When the Company purchases the Indebtedness, the Insured
shall transfer, assign, and convey to the Company the
Indebtedness and the Insured Mortgage, together with any
collateral security.

Upon the exercise by the Company of either of the options
provided for in subsections (a)(1) or (n), all hability and obligations
of the Company to the Insured under this policy, other than to
make the payment required in those subsections, shall terminate,
including any liability or obligation to defend, prosecute, or
continue any litigation.

(b) To Pay or Otherwise Settle With Parties Other than the Insured or

With the Insured Claimant.

(1) to pay or otherwise settle with other parties for or in the
name of an Insured Claimant any claim insured against under
this policy. In addition, the Company will pay any costs,
attorneys’ fees and expenses incurred by the Insured
Claimant that were authonzed by the Company up to the time
of payment and that the Company is obligated to pay; or

(n) to pay or otherwise settle with the Insured Claimant the loss
or damage provided for under this policy, together with any
costs, attorneys’ fees and expenses incurred by the Insured
Claimant that were authonzed by the Company up to the time
of payment and that the Company s obligated to pay.

Upon the exercise by the Company of either of the options provided for
n subsections (b)(1) or (n), the Company’s obhgations to the Insured
under this policy for the claimed loss or damage, other than the
payments required to be made, shall terminate, including any liability or
obligation to defend, prosecute, or continue any htigation.

DETERMINATION AND EXTENT OF LIABILITY

This policy I1s a contract of indemnity against actual monetary loss or
damage sustained or incurred by the Insured Claimant who has
suffered loss or damage by reason of matters insured against by this
policy.

(a) The extent of liability of the Company for loss or damage under

®

this policy shail not exceed the least of

(1) the Amount of Insurance,

(n) the Indebtedness,

(i) the difference between the value of the Title as insured and
the value of the Title subject to the nsk insured against by
this policy, or

(v) if a government agency or instrumentality is the Insured
Claimant, the amount it paid in the acquisition of the Title or
the Insured Mortgage in satisfaction of its insurance contract
or guaranty.

If the Company pursues its nghts under Section 5 of these

Conditions and 1s unsuccessful in establishing the Title or the hien

of the Insured Mortgage, as insured,

(1) the Amount of Insurance shall be increased by 10%, and

(n) the Insured Claimant shall have the nght to have the loss or
damage determined either as of the date of the clam was
made by the Insured Claimant or as of the date it 1s settled
and paid.
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11.

12.

(©) In the event the Insured has acquired the Title in the manner
described in Section 2 of these Conditions or has conveyed the
Title, then the extent of liability of the Company shall continue as
set forth 1n Section 8(a) of these Conditions.

(d) In addition to the extent of liability under (a), (b), and (c) the
Company will also pay those costs, attorneys’ fees, and expenses
incurred in accordance with Sections 5 and 7 of these Conditions.

LIMITATION OF LIABILITY

(a) If the Company establishes the Title, or removes the alleged
defect, lien or encumbrance, or cures the lack of a nght of access
to or from the Land, or cures the claim of Unmarketable Title, or
establishes the hen of the Insured Mortgage, all as insured, in a
reasonably diligent manner by any method, including lihgation
and the completion of any appeals, it shall have fully performed
its obligations with respect to that matter and shall not be liable
for any loss or damage caused to the Insured.

(b) In the event of any higation, ncluding htigation by the Company
or with the Company’s consent, the Company shall have no
liability for loss or damage until there has been a final
determination by a court of competent junisdiction, and
disposition of ali appeals, adverse to the Title or to the lien of the
Insured Mortgage, as insured.

(c) The Company shall not be lhiable for loss or damage to the
Insured for iabihity voluntarly assumed by the Insured in settling
any claim or suit without the prior wnitten consent of the
Company.

REDUCTION OF INSURANCE; REDUCTION OR TERMINATION
OF LIABILITY
(a) All payments under this policy, except payments made for costs,
attorneys’ fees and expenses, shall reduce the Amount of
Insurance by the amount of the payment. However, any
payments made prior to the acquisition of Title as provided in
Section 2 of these Conditions shali not reduce the Amount of
Insurance afforded under this policy except to the extent that the
payments reduce the Indebtedness.
(b) The voluntary satisfaction or release of the Insured Mortgage
shall terminate all liability of the Company except as provided in
Section 2 of these Conditions. ~

PAYMENT OF LOSS

When liability and the extent of loss or damage have been definitely
fixed in accordance with these Conditions, the payment shall be
made within 30 days.

RIGHTS OF RECOVERY UPON PAYMENT OR SETTLEMENT
(a) The Company’s Right to Recover

Whenever the Company shall have settled and paid a claim
under this policy, 1t shall be subrogated and entitied to the nghts
of the Insured Claimant in the Title or Insured Mortgage and all
other nghts and remedies in respect to the claim that the
Insured Claimant has against any person or property, to the
extent of the amount of any loss, costs, attorneys’ fees and
expenses paid by the Company. If requested by the Company,
the Insured Claimant shall execute documents to evidence the
transfer to the Company of these nghts and remedies. The
Insured Claimant shall permit the Company to sue, compromise
or settle in the name of the Insured Claimant and to use the
name of the Insured Claimant in any transaction or litigation
involving these nghts and remedies.

If a payment on account of a claim does not fully cover the loss
of the Insured Claimant, the Company shall defer the exercise of
its right to recover until after the Insured Clalmant shall have
recovered its loss.

(b) The Insured’s Rights and Limitations

( (1) The owner of the Indebtedness may release or substitute
the personal liability of any debtor or guarantor, extend or
otherwise modify the terms of payment, release a portion
of the Title from the lien of the Insured Mortgage, or
release any collateral secunty for the Indebtedness, if it
does not affect the enforceability or pnonty of the hen of

13.

14.

15.

16.

the Insured Mortgage.

(i) If the Insured exercises a right prowded in (b)(1), but has
Knowledge of any claim adverse to the Title or the hen of the
Insured Mortgage Insured against by this policy, the Company
shall be required to pay only that part of any losses insured
against by this policy that shall exceed the amount, if any,
lost to the Company by reason of the impairment by the
Insured Claimant of the Company’s nght of subrogation.

(¢) The Company’s Rights Against Non-insured Obligors

The Company'’s nght of subrogation includes the Insured’s nghts
against non-insured obhgors including the nghts of the Insured to
indemnities, guaranties, other policies of insurance or bonds,
notwithstanding any terms or conditions contained in those
‘instruments that address subrogation nghts.

The Company'’s nght of subrogation shall not be avoided by
acquisition of the Insured Mortgage by an obligor (except an
obligor described in Section 1(e)(i)(F) of these Conditions) who
acquires the Insured Mortgage as a result of an indemnity,
guarantee, other policy of insurance, or bond and the obligor will
not be an Insured under this policy.

ARBITRATION

Either the Company or the Insured may demand that the claim or
controversy shall be submitted to arbitration pursuant to the Title
Insurance Arbitration Rules of the American Land Title Association
("Rules”).Except as provided in the Rules, there shall be no joinder or
consolidation with claims or controversies of other persons. Arbitrable
matters may include, but are not limited to, any controversy or claim
between the Company and the Insured ansing out of or relating to this
policy, any service in connection with its issuance or the breach of a
policy prowvision, or to any other controversy or claim anising out of the
transaction giving nise to this policy. All arbitrable matters when the
Amount of Insurance i1s $2,000,000 or less shall be arbitrated at the
option of either the Company or the Insured. All arbitrable matters
when the Amount of Insurance 1s in excess of $2,000,000 shall be
arbitrated only when agreed to by both the Company and the Insured.
Arbitration pursuant to this policy and under the Rules shali be binding
upon the parties. Judgment upen the award rendered by the
Arbitrator(s) may be entered mn any court of competent junsdiction.

LIABILITY LIMITED TO THIS POLICY; POLICY ENTIRE

CONTRACT

(a) This policy together with all endorsements, If any, attached to it by
the Company s the entire policy and contract between the Insured
and the Company. In interpreting any provision of this policy, this
policy shall be construed as a whole.

(b) Any claim of loss or damage that anses out of the status of the
Title or lien of the Insured Mortgage or by any action asserting
such claim, shall be restricted to this policy.

(c) Any amendment of or endorsement to this policy must be in
wniting and authenticated by an authorized person, or expressly
incorporated by Schedule A of this policy.

(d) Each endorsement to this policy Issued at any time is made a part
of this policy and is subject to all of its terms and provisions.
Except as the endorsement expressly states, it does not (1) modify
any of the terms and provisions of the policy, (i1) modify any prior
endorsement, (in) extend the Date of Policy or (Iv) increase the
Amount of Insurance.

SEVERABILITY

In the event any provision of this policy, in whole or in part, i1s held
invalid or unenforceable under applicable law, the policy shall be
deemed not to include that provision or such part held to be invald
and all other provisions shall remain in full force and effect.

CHOICE OF LAW; FORUM

(a) Choice of Law: The Insured acknowledges the Company has
underwntten the risks covered by this policy and determined the
premium charged therefor in reliance upon the law affecting
interests in real property and applicable to the interpretation,
nghts, remedies or enforcement of policies of title insurance of the
junsdiction where the Land s located.
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(b)

Therefore, the court or an arbitrator shall apply the law of the
junsdiction where the Land 1s located to determine the validity
of claims against the Title or the lien of the Insured Mortgage
that are adverse to the Insured, and to interpret and enforce
the terms of this policy. In neither case shall the court or
a\rb:trator apply tts conflicts of law principles to determine the
applicable law.

Choice of Forum: Any litigation or other proceeding brought by
the Insured against the Company must be filed only in a state or
federal court within the United States of America or its
terntones having appropriate jurisdiction.

NOTICES, WHERE SENT

Any notice of claim and any other notice or statement in writing
required to be given to the Company under this policy must be given
to the Company at 400 Second Avenue South, Minneapolis,
Minnesota 55401-2499.
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COVERED RISKS

\
SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE EXCEPTIONS FROM COVERAGE CONTAINED IN SCHEDULE B, AND THE CONDITIONS,
OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY, a Minnesota corporation (the “Company”) insures as of Date of Policy and, to the extent
stated in Covered Risks 11, 13 and “14, after Date of Policy, against loss or damage, not exceeding the Amount of Insurance, sustained or incurred by
the Insured by reason of:

1.
2.

ViAW

o N

Title being vested other than as stated in Schedule A.

Any defect in or fien or encumbrance on the Title. This Covered Risk mcludes but 1s not imited to insurance aganst loss from

(a) A defect in the Title caused by
(i) forgery, fraud, undue influence, duress, incompetency, incapacity, or impersonation;

(n) failure of any person or Entity to have authonized a transfer or conveyance;

(wm) a document affecting Title not properly created, executed, witnessed, sealed, acknowledged, notanzed, or delivered;

(iv) failure to perform those acts necessary to create a document by electronic means authorized by law;

(v) adocument executed under a falsified, expired or otherwise invalid power of attorney;

(vi) a document not properly filed, recorded, or indexed tn the Public Records, including failure to perform those acts by electronic means
authonzed by law; or

(vi) a defective judicial or administrative proceeding.

(b) The lien of real estate taxes or assessments imposed on the Title by a governmental authonty due or payable, but unpaid.

(c) Any encroachment, encumbrance, violation, vanation, or adverse circumstance affecting the Title that would be disclosed by an accurate
and complete land survey of the Land. The term “encroachment” includes encroachments of existing improvements located on the Land
onto adjoining land, and encroachments onto the Land of existing improvements located on adjoining fand.

Unmarketabtle Title.

No nght of access to and from the Land.

The violation or enforcement of any law, ordinance, permit, or governmental regulation (including those relating to building and zoning)

restricting, requlating, prohibiting, or relating to

(a) the occupancy, use, or enjoyment of the Land;

(b) the character, dimensions, or location of any improvement erected on the Land;

(c) the subdivision of land; or

(d) environmental protection

if a notice, describing any part of the Land, Is recorded in the Public Records setting forth the violation or intention to enforce, but only to the

extent of the violation or enforcement referred to in that notice.

An enforcement actton based on the exercise of a governmental police power not covered by Covered Risk 5 if a notice of the enforcement

action, describing any part of the Land, 1s recorded in the Public Records, but only to the extent of the enforcement referred to in that notice.

The exercise of the nghts of eminent domain If a notice of the exercise, describing any part of the Land, is recorded in the Public Records.

Any taking by a govemmental body that has occurred and 1s binding on the nghts of a purchaser for value without Knowledge.

The invalidity or unenforceability of the lien of the Insured Mortgage upon the Title. This Covered Risk includes but i1s not imited to nsurance

agarnst loss from any of the following impairing the lien of the Insured Mortgage

(a) forgery, fraud, undue influence, duress, Incompetency, incapacity, or impersonation;

(b) failure of any person or Entity to have authonzed a transfer or conveyance;

(c) the Insured Mortgage not being properly created, executed, witnessed, sealed, acknowledged, notanzed, or delivered;

(d) failure to perform those acts necessary to create a document by electronic means authorized by law;

(e) a document executed under a falsified, expired or otherwise invalid power of attorney;

(H a document not properly filed, recorded or indexed in the Public Records, including failure to perform those acts by electronic means
authonzed by law; or

(g) a defective Judicial or administrative proceeding.

(Continued on Next Page)
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10. The lack of priority of the lien of the Insured Mortgage upon the Title over any other lien or encumbrance.
11, The lack of prionity of the lien of the Insured Mortgage upon the Title
(a) as secunity for each and every advance of proceeds of the loan secured by the Insured Mortgage over any statutory lien for services, labor
or matenal arising from construction of an improvement or work related to the Land when the improvement or work is either
(1) contracted for or commenced on or before Date of Policy; or
(n) contracted for, commenced or continued after Date of Policy If the construction Is financed, in whole or in part by proceeds of the loan
secured by the Insured Mortgage that the Insured has advanced or is obligated on Date of Policy to advance; and
s (b) over the lien of any assessments for street improvements under construction or completed at Date of Policy.
12. The invalidity or unenforceability of any assignment of the Insured Mortgage, provided the assignment i1s shown in Schedule A, or the failure of
the assignment shown in Schedule A to vest title to the Insured Mortgage in the named Insured assignee free and clear of all liens.
13, The invalidity, unenforceabilty, lack of pnonty, or avoidance of the lien of the Insured Mortgage upon the Title
(a) resulting from the avoidance in whole or in part, or from a court order providing an alternative remedy, of any transfer of all or any part of
the title to or any interest in the Land occurnng prior to the transaction creating the lien of the Insured Mortgage because that prior transfer
constituted a fraudulent or preferential transfer under federal bankruptcy, state insolvency, or ssmilar creditors’ nghts laws; or
(b) because the Insured Mortgage constitutes a preferential transfer under federal bankruptcy, state insolvency, or similar creditors’ rights laws
by reason of the failure of its recording in the Public Records
(1) to be timely, or
(n) to impart notice of its existence to a purchaser for value or to a judgment or lien creditor.
14.  Any defect in or lien or encumbrance on the Title or other matter included 1n Covered Risks 1 through 13 that has been created or attached or
has been filed or recorded in the Public Records subsequent to Date of Policy and prior to the recording of the Insured Mortgage in the Public
Records.

The Company will also pay the costs, attorneys’ fees, and expenses incurred in defense of any matter insured against by this Policy, but only to the
extent provided in the Conditions.

Issued through the Office of: ) b
Old Republic Title Company Old Republic National Titte Insurance Company
524 Gibson Drive 400 Second Avenue South
Roseville, CA 95678 Minneapolis, Minnesota 55401
By President

Aﬂwmwf% 4

2
=, % a G
Attest 4 Q ',
Authonized Signatory wm"“ " Secretary




N EXCLUSIONS FROM COVERAGE
The following matters are expressly exctuded from the coverage of this policy, and the Company will not pay loss or damage, co\s‘ts, attorneys' fees, or
expenses that arise by reason of:

1. (a) Any law, ordinance, permit, or governmental regulatlo\n (including those relating to bullding and zoning) restricting, regulating, prohibiting, or
relating to
(1) the occupancy, use, or enjoyment of the Land;
(1i) the character, dimensions, or location of any improvement erected on the Land;
(m) the subdivision of land; or '
(v) environmental protection; or the effect of any violation of these laws, ordinances, or governmental regulations. This Exclusion 1(a) does

not modify or imit the coverage provided under Covered Risk 5.
(b) Any governmental police power. This Exclusion 1(b) does not modify or hmit the coverage provided under Covered Risk 6.

2. Rights of emment domain. This Exclusion does not modify or imit the coverage provided under Covered Risk.7 or 8.

3. Defects, liens, encumbrances, adverse claims, or other matters

(a) created, suffered, assumed, or agreed to by the Insured Clamant;

(b) not Known to the Company, not recorded in the Public Records at Date of Policy, but Known to the Insured Claimant and not disclosed in writing
to the Company by the Insured Claimant prior to the date the Insured Claimant became an Insured under this policy;

(c) resulting in no loss or damage to the Insured Claimant;

(d) attaching or created subsequent to Date of Policy (however, this does not modify or imit the coverage provided under Covered Risk 11, 13, or
14); or

(e) resulting In loss or damage that would not have been sustained iIf the Insured Claimant had paid value for the Insured Mortgage.

4. Unenforceability of the lien of the Insured Mortgage because of the inability or failure of an Insured to comply with applicable doing-business laws of
the state where the Land Is situated.

5. Invahdity or unenforceability in whole or in part of the lien of the Insured Mortgage that arises out of the transaction evidenced by the Insured
Mortgage and is based upon usury or any consumer credit protection or truth-in-lending law.

6. Any claim, by reason of the operation of federal bankruptcy, state insolvency, or simiar creditors’ nghts laws, that the transachon creating the lien of
the Insured Mortgage, 1s
(a) a fraudulent conveyance or fraudulent transfer, or
(b) a preferential transfer for any reason not stated in Covered Risk 13(b) of this policy.

7. Any lien on the Title for real estate taxes or assessments imposed by governmental authornity and created or attaching between Date of Policy and
the date of recording of the Insured Mortgage in the Public Records. This Exclusion does not modify or imit the coverage provided under Covered
Risk 11(b).



Old Republic National Title Insurance Company
400 Second Avenue South Minneapolis, Minnesota 55401

SCHEDULE A

Policy No: A04009-LX-130573 Amount of Insurance: $33,255.00
Order No: 0227007759-SC Premium: $100.00

December 31st, 2008 at 12:40:00
Date of Policy: PM Address Reference:
1160 Mission Street, #812
San Francisco, CA
Loan No: Garver

1. Name of Insured:

The City and County of San Francisco, a municipal corporation, its successors and/or assigns, as.defined in
Paragraph 1 of the Conditions and Stipulations of this Policy

2. The estate or interest in the Land that is encumbered by the Insured Mortgage is: .

Condominium as defined in section 783 of the California Civil Code

3. Title is vested in:

Gregory Garver, a single man

4. The Insured Mortgage and its assignments, If any, are described as follows:

Deed of Trust to secure an indebtedness of the amount stated below,

Amount : $33,255.00

Trustor/Borrower . Gregory Garver

Trustee :  Old Republic Title Company

Beneficiary/Lender : The City and County of San Francisco, a Municipal Corporation

Dated . December 29, 2008

Recorded . December 31, 2008 in Official Records under Recorder's Serial
Number 2008-1703374-00

Loan No. :  Garver

Returned to : Attention: Chandra Egan, 1 South Van Ness Avenue, Fifth Floor

San Francisco, California 94103

5. The Land referred to in this policy I1s described as follows:

Parcel One:

Condominium Unit 812 (Lot No. 112) of Parcel A of Parcel Map of 1160 Mission Street, filed May 4, 2007, in
Book 100 of Condominium Maps, Pages 113-115 inclusive, as such Unit is shown on the Condominium Plan

("Plan”), recorded November 21, 2007, Series No. 2007-1 491992-00, Official Records and defined in the
Page_1 of 8 Pages
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Declaration of Covenants and Restrictions for Soma Grand Residences (“Declaration”), recorded November 21,
2007, Series No. 2007-1 491994-00, Official Records, and any amendments and/or annexations recorded
pursuant thereto. ' -

Parcel Two:

An undivided .294% interest as Tenant In Common in and to the Residential Common Area lying within the
above referenced Parcel Map of 1160 Mission Street, as shown on the Plan and defined in the Declaration,
excepting and rgsewing therefrom the following:

A.) Al condominium units shown on the Plan and described in the Declaration.

B.) Exclusive Use Common Areas for possession, use and enjoyment of those areas designated on the Plan
and defined in the Declaration.

C) Non-exclusive easement for use, enjoyment, ingress, egress and support in and to the Residential
Common Area as shown on the Plan and described in the Declaration.

D.)  All easements as defined in the Declaration and in Article 2 of the Soma Grand Declaration of
Covenants, Conditions and Restrictions and Reciprocal Easement Agreement (“"REA"), recorded
November 21, 2007, Series No. 2007-1 491993-00 Official Records.

Parcel Three:

Non-exclusive easements for use, enjoyment, ingress, egress and support in and to the Residential Common
Area, as shown on the Plan and described in the Declaration, for the benefit of Parcel One hereinabove.

Parcel Four:
All easements as described in Article 2 of said REA.

Being Assessor’s Lot 112; Block 3702

6. This policy incorporates by reference those ALTA endorsements selected below:

(] 4-06 Condominium

[ 4.1-06

[15-06 Planned Unit Development

[]5.1-06 .

[ 6-06 Variable Rate

[(16.2-06 Varable Rate — Negative Amortization

[8.1-06 Environmental Protection Lien Paragraph b refers to the following state statute(s): NONE
[]9-06 Restrictions, Encroachments, Minerals

(] 13.1-06 Leasehold Loan

[J 14-06  Future Advance-Priority

(] 14.1-06 Future Advance-Knowledge

[] 14.3-06 Future Advance-Reverse Mortgage

[J22-06 Location The type of improvement is a @ condominium, and the street address is as shown above.
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Policy No A04009-LX-130573

SCHEDULE B

PartI
Exceptions From Coverage

Except as provided in Schedule B Part II, this policy does not insure against loss or damage, and the Company will not pay costs,
attorney’s fees, or expenses that arise by reason of:

1. Taxes and assessments, general and special, for the fiscal year 2008 - 2009, as follows:
Assessor's Pareel No : LOT 112; BLOCK 3702
Bill No. : 121450
Code No. :  01-000
1st Installment : $983.24 Marked Paid
2nd Installment : $983.24 NOT Marked Paid
Land Value : $32,280.00
Imp. Value : $136,297.00
Exemption . $168,577.00
2. The lien of supplemental taxes, if any, assessed pursuant to the provisions of Section 75, et

seq., of the Revenue and Taxation Code of the State of California.
|

PAID CURRENT TO THE DATE OF THIS POLICY

3. Any special tax which is now a lien and that may be levied within the City of San Francisco
Unified School District Community Facilities District No. 90-1, notice(s) for which having been
recorded.

NOTE: Among other things, there are provisions in said notice(s) for a special tax to be
levied annually, the amounts of which are to be added to and collected with the property
taxes.

NOTE: The current annual amount levied against this land is $0.00.

NOTE: Further information on said assessment or special tax can be obtained by contacting:

Name . San Francisco Unified School District
Telephone No., : (415) 241-6480

J
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Policy No A04009-1X-130573

Covenants, Conditions and Restrictions which do not contain express provision for forfeiture
or reversion of title in the event of violation, but omitting any covenants or restriction if any,
based upon race, color, religion, sex, handicap, familial status, or national origin unless and
only to the extent that said covenant (a) is exempt under Title 42, Section 3607 of the
United States Code or (b) relates to handicap but does not discriminate against handicapped
persons, as provided in an instrument.

Entitled . NOTICE OF SPECIAL RESTRICTIONS UNDER THE PLANNING CODE

Executed by -+ 1160 Mission Associates, LLC
Dated : August 17, 2006
Recorded : August 21, 2006 in Reel J208 of Official Records, Image 0595 under

Recorder's Serial Number 2006-1232677-00

Said restrictions consist of conditions attached to Planning Commission Motions 16692,
16693 and 16696, and conditions of granting Variance Case No. 2002.0628CEKVXI.

The right of the City and County of San Francisco to regulate and control the sale and |
occupancy of said Unit as part of said authority's low and moderate income housing
program, as disclosed by the Notice of Special Restrictions last above referred to.

Recitals shown or noted upon a map as follows:

Map Entitled :  Final Map 3849, 1160 Mission Street
Filed On : May 4, 2007 in Book 100 of Condominium Maps, at Pages 113-115
inclusive. '

An easement affecting that portion of said land and for the purposes stated herein and
inc;dental purposes as provided in the following

\

Instrument :  Grant of Easement
Granted To :  Comcast of California III, Inc.
For :  to construct, use, maintain, operate, alter, add to, repair, replace,

reconstruct, inspect and remove at any time and from time to time a
broadband communications system.

Dated :  April 3, 2007

Recorded . July 26, 2007 in Reel 1441 of Official Records, Image 792 under
Recorder's Serial Number 2007-1 428013

Affects :  Unspecified portions of said land.
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Conditions contained and/or referred to in an instrument,

N

Entitled : Declaration of Use
By . EricTao
Dated . . October 26, 2007
Recorded™ . October 30, 2007 in Reel 1507 of Official Records, Image 268
" under Recorder's Serial Number 2007-1 482132
Which Among Other
Things Provides :  Revocable permission to occupy, construct and maintain minor

sidewalk encroachments.

Conditions contained and/or referred to in an instrument,

Entitled 1 Declaration of Use

By : EricTao

Dated . October 26, 2007

Recorded :  October 30, 2007 in Reel 1507 of Official Records, Image 269

under Recorder's Serial Number 2007-1 482133
Which Among Other
Things Provides : Special Sidewalk (non-standard scoring).

Recitals shown or noted upon that certain Condominium Plan
Entitled . Residential Condominium Plan for SOMA GRAND, 1160 Mission Street
Recorded : November 21, 2007 under Recorder’s Serial Number 2007-1 491992.

Covenants, Conditions and Restrictions which do not contain express provision for forfeiture
or reversion of title in the event of violation, but omitting any covenants or restriction if any,
based upon race, color, religion, sex, handicap, familial status, or national origin unless and
only to the extent that said covenant (a) is exempt under Title 42, Section 3607 of the

United States Code or (b) relates to handicap but does not discriminate against handicapped -
persons, as provided in an instrument.

Entitled :  The SOMA GRAND, Declaration of Covenants, Conditions and
Restrictions and Reciprocal Easement Agreement, a Subdivision of
Airspace

Executed by : 1160 Mission Associates, LLC, a Delaware limited liability company

Dated :  November 8, 2007

Recorded :  November 21, 2007 in Official Records under Recorder's Serial

Number 2007-1 491993

NOTE: "If this document contains any restriction based on race, color, religion, sex,
sexual orientation, familial status, marital status, disability, national origin, source of
income as defined in subdivision (p) of section 12955, or ancestry, that restriction
violates state and federal fair housing laws and is void, and may be removed
pursuant to Section 12956.2 of the Government Code. Lawful restrictions under state
and federal law on the age of occupants in senior housing or housing for older
persons shall not be construed as restrictions based on familial status."

}
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13.

14.

Policy No A04009-LX-130573

Covenants, Conditions, Restrictions, Limitations, Easements, Assessments, Reservations,
Exceptions, Terms, Liens or Charges, but omitting any covenants or restrictions if any, based
upon race, color, religion, sex, handicap, familial status, or national origin unless and only to
the extent that said covenant (a) is exempt under Title 42, Section 3607 of the United States
Code or (b) relates to handicap but does not discriminate against handicapped persons, as
provided in an instrument.

Entitled

Executed By
Dated
Recorded

Declaration of Covenants and Restrictions for the Soma Grand
Residences

1160 Mission Associates, LLC, a Delaware limited liability company
November 8, 2007

November 21, 2007 in Official Records under Recorder's Serial
Number 2007-1 491994

NOTE: "If this document contains any restriction based on race, color, religion, sex,
sexual orientation, familial status, marital status, disability, national origin, source of
income as defined in subdivision (p) of section 12955, or ancestry, that restriction
violates state and federal fair housing laws and is void, and may be removed
pursuant to Section 12956.2 of the Government Code. Lawful restrictions under state
and federal law on the age of occupants in senior housing or housing for older
persons shall not be construed as restrictions based on familial status."

Easements for ingress, egress, private rights and/or utilities and incidental purposes, as
disclosed by instruments of record affecting the "Common Area”.

7

Conditions contained and/or referred to in an instrument,

Entitled

By

Dated
Recorded

Notice of Non-Adversarial Procedure, Notice to Successors in
Interest, Notice of Builder's Agent for Notice Under California Civil
Code Sections 912(e), 912(f) and 912(h), and Notice of
Relinquishment of Control

1160 Mission Associates, LLC, a Delaware Limited Liability
Company

December 3, 2007

December 5, 2007 in Reel 1530 of Official Records, Image 148
under Recorder's Serial Number 2007-1 497940
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16.

Policy No A04009-LX-130573

Deed of Trust to secure an indebtedness of the amount stated below and any other amounts
payable under the terms thereof,

Amount : $166,273.00 \

Trustor/Borrower :  Gregory Garver, a single man

Trustee :  Commonwealth Land Title Insurance Company

Beneficiary/Lender : JPMorgan Chase Bank, N.A.

Dated . December 26, 2008

Recorded :  December 31, 2008 in Official Records under Recorder's Serial
Number 2008-1703372-00

Loan No. ;1263420197

Returned to :  Warehouse Intake, 700 Kansas Lane - Mail Code: LA4-2153,

Monroe, LA 71203.

i

Deed of Trust to secure an indebtedness of the amount stated below and any other amounts
payable under the terms thereof,

Amount 1 $353,302.00

Trustor/Borrower . Gregory Garver -

Trustee :  Old Republic Title Company

Beneficiary/Lender : The City and County of San Francisco, a Municipal Corporation

Dated :  December 29, 2008

Recorded : December 31, 2008 in Official Records under Recorder's Serial
Number 2008-1703373-00

Loan No. :  Garver

Returned to : Attention: Inclusionary Program, 1 South Van Ness Avenue, Fifth

Floor San Francisco, California 94103
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Policy No A04009-LX-130573

, SCHEDULE B

Part 11

rd

In addition to the matters set forth in Part I of this Schedule, the Title is subject to the following matters, and the Company insures
against loss or damage sustained In the event that they are not subordinate to the lien of the Insured Mortgage:

N

None reported
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Attached to:
E N Do RSE M E NT Policy No: A04009-LX-130573

Order No: 0227007759-SC

*  ‘OLD REPUBLIC NATIONAL ‘
. Q{ « TITLE INSURANCE COMPANY

* % x a Corporation, of Minneapolis, Minnesota
X

PR

The Company hereby assures the Insured that the Company will not deny liability under the policy or any endorsements issued
therewith solely on the grounds that the policy and/or endorsement(s) were issued electronically and/or lack of signatures in
accordance with Paragraph 14(c) of the Conditions. o

This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of the terms and
provisions of the policy, (ii) modify any prior endorsements, (in) extend the Date of Policy, or (iv) increase the Amount of

Insurance. To the extent a provision of the policy or a previous endorsement is inconsistent with an express provision of

this endorsement, this endorsement controls. Otherwise, this endorsement is subject to all of the terms and provisions of
the policy and of any prior endorsements.

!

OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY
A Stock Company

400 Second Avenue South, Minneapolis, Minnesota 55401
(612) 371-1111

Countersigned: By

By . JMM‘*% cZ

Validating Officer

President

T foj Secretary

'llu--‘tt N

(

=
@
Qa
ié v
.‘\“‘vq\)
‘e
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FTGIS 100-06 Attached to:
gN DO RS E M E NT Policy No: A04009-LX-130573

Order No: 0227007759-SC

«*A"* OLD REPUBLIC NATIONAL
. Q{ + TITLE INSURANCE COMPANY

* x * * a Corporation, of Minneapolis, Minnesota

The Company insures against loss or damage sustained by reason of:

1. The existence, at Date of Policy, of any of the following:

(a) Covenants, conditions or restrictions under which the lien of the Insured Mortgage can be cut off, subordinated, or
otherwise impaired;

(b) Present violations on the Land of any enforceable covenants, conditions or restrictions;

(c) Except as shown in Schedule B, encroachments of buildings, structures or improvements located on the Land onto
adjoining lands, or any encroachments onto the Land of buildings, structures or improvements located on adjoining
lands.

2, (a) Any future violations on the Land of any covenants, conditions or restrictions occurring prior to acquisition of the Title
by the Insured, provided such violations result in impairment or loss of the lien of the Insured Mortgage, or result in
impairment or loss of the Title if the Insured shall acquire the Title in satisfaction of the Indebtedness;

7 (b)  Unmarketability of the Title by reason of any violations on the Land, occurring prior to acquisition of the Title by the
Insured, of any covenants, conditions or restrictions.

3. Damage to existing improvements, including lawns, shrubbery or trees

(@) That are located or encroach upon that portion of the Land subject to any easement shown in Schedule B, which
damage results from the exercise of the right to use or maintain such easement for the purposes for which the same
was granted or reserved;

(b) Resulting from the exercise of any right to use the surface of the Land for the extraction or development of the
minerals excepted from the description of the Land or shown as a reservation in Schedule B.

4, Any final court order or judgment requiring removal from any land adjoining the Land of any encroachment shown in

Schedule B.

As used in this endorsement, the words "covenants, conditions or restrictions" do not refer to or include the terms,
covenants, conditions or restrictions contained in any lease.

As used in this endorsement, the words "covenants, conditions or restrictions" do not refer to or include any covenant,
condition or restriction (a) relating to obligations of any type to perform maintenance, repair or remediation on the Land, or (b)
pertaining to environmental protection of any kind or nature, including hazardous or toxic matters, conditions or substances except
to the extent that a notice of a violation or alleged violation affecting the Land has been recorded in the Public Records at Date of
Policy and is not excepted in Schedule B.

This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of the terms and
provisions of the policy, (ii) madify any prior endorsements, (ii1) extend the Date of Policy, or (iv) increase the Amount of Insurance.
To the extent a provision of the policy or a previous endorsement is inconsistent with an express provision of this endorsement, this
endorsement controls. Otherwise, this endorsement is subject to all of the terms and provisions of the policy and of any prior

endorsements.
Dated : December 31st, 2008 OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY
A Stock Company
400 Second Avenue South, Minneapolis, Minnesota 55401
(612) 371-1111
Countersigned: By Prasident

.’39 x * *5 OO.
Kﬂ {\ Afest v 'I"::S?. '&} Secretary
By B/ rrena Afa N

Validating Officer

CLTA Form 100-06 (Rev. 03-09-07)
ALTA - Loan Page 1 of 1 Pages -



, Attached to:
EN DO RSEM ENT Policy No: A04009-LX-130573

Order No: 0227007759-SC

PR

*A"* OLD REPUBLIC NATIONAL
’ @{ + TITLE INSURANCE COMPANY

** X * * a Corporation, of Minneapolis, Minnesota

The Company Insures against loss or damage sustained by the Insured by reason of:

, 1. The failure of the unit identified in Schedule A and its common elements to be part of a condomimum within the
{ meaning of the condominium statutes of the jurisdiction in which the unit and its common elements are located.

. The failure of the documents required by the condominium statutes to comply with the requirements of the statutes to
- the extent that such failure affects the Title to the unit and its common elements.

3. Present violations of any restrictive covenants that restrict the use of the unit and its common elements and that are
contained n the condominium documents. The restrictive covenants do not contain any provisions that will cause a
forfeiture or reversion of the Title. As used in this paragraph 3, the words “restrictive covenants” do not refer to or
include any covenant, condition, or restriction (a) relating to obligations of any type to perform maintenance, repair, or
remediation on the Land, or (b) pertaining to environmental protection of any kind or nature, including hazardous or
toxic matters, condttions, or substances, except to the extent that a notice of a violation or alleged violation affecting
the Land has been recorded in the Public Records at Date of Policy and is not excepted in Schedule B.

4. The priority of any lien for charges and assessments at Date of Policy provided for in the condominium statutes and
condominium documents over the lien of any Insured Mortgage identified in Schedule A.

5. The failure of the unit and its common elements to be entitled by law to be assessed for real property taxes as a
separate parcel.

6. Any obligation to remove any improvements that exist at Date of Policy because of any present encroachments or
because of any future unintentional encroachment of the common elements upon any unit or of any unit upon the
common elements or another unit.

7. The failure of the Title by reason of a right of first refusal, to purchase the unit and its common elements that was
exercised or could have been exercised at Date of Policy.

This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of the terms and
provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or (iv) increase the Amount of
Insurance. To the extent a provision of the policy or a previous endorsement is inconsistent with an express provision of this
endorsement, this endorsement controls. Otherwise, this endorsement is subject to all of the terms and provisions of the policy
and of any prior endorsements.

Dated : December 31st, 2008 OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY
A Stock Company
400 Second Avenue South, Minneapols, Minnesota 55401
(612) 371-1111

Countersigned:

' » * &

By A'ﬂwm /%J "', “‘:’C‘:}\
Attest 3? e A " .
Validating Officer tes feoeles Secretary

ALTA Form 4-06 (Revised 6/17/06)
Condominium Page 1 of 1 Pages
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FTGIS 116 206 Attached to:
!N DO RSE M E NT Policy No: A04009-LX-130573

Order No: 0227007759-SC

*

<"~ * OLD REPUBLIC NATIONAL
. @{ ;¢ TITLE INSURANCE COMPANY

* ¥ * a Corporation, of Minneapolis, Minnesota

The Company Insures against loss or damage sustained by reason of the failure of the dimensions of the exterior
boundary of "The Common Area" referred to in Schedule A of this policy, being the exterior boundary of the project at Date of
Policy, to be correctly shown on that map recorded

November 21st, 2007 in Official Records under Recorder's Serial Number 2007-1 491992-00,

in the office of the County Recorder of San Francisco County.

The Company further insures against loss or damage sustained by reason of the failure of the Title to include a a residence,
within the project boundaries, which residence is designated as Unit 812, as shown on that map recorded

November 21st, 2007 in Official Records under Recorder's Serial Number 2007-1 491992-00,

in the office of the County Recorder of San Francisco County, and is known as 1160 Mission Streef, #812, San Francisco, CA

This endorsement Is issued as part of the policy. Except as it expressly states, it does not (i) modify any of the terms and
provisions of the policy, (1) modify any prior endorsements, (iii) extend the Date of Policy, or (iv) increase the Amount of
Insurance. To the extent a provision of the policy or a previous endorsement is inconsistent with an express provision of this
endorsement, this endorsement controls. Otherwise, this endorsement is subject to all of the terms and provisions of the policy
and of any prior endorsements.

Dated : December 31st, 2008 OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY
A Stock Company
400 Second Avenue South, Minneapolis, Minnesota 55401
(612) 371-1111

President

By /-ﬂﬂdf’”"/ °/ Attest b’ “:y 'ﬁ:},ﬂy Secretary

Validating Officer

Countersigned: By

CLTA Form 116.2-06 (03-09-07)
ALTA - Owner’s or Loan -
Page 1 of 1 Pages



1.

CONDITIONS

DEFINITION OF TERMS

The following terms when used in this policy mean:

(a) “Amount of Insurance”: The amount stated in Schedule A, as
may be increased or decreased by endorsement to this policy,
increased by Section 8(b), or decreased by Section 10 of these
Conditions.

(b) “Date of Policy”: The date designated as "Date of Policy” in
Schedule A.

(c) “Entity”: A corporation, partnership, trust, imited hability
company, or other similar legal entity.

(d) “Indebtedness”: The obligation secured by the Insured Mortgage
including one evidenced by electronic means authorized by law,
and If that obligation 1s the payment of a debt, the Indebtedness
1s the sum of: :

(i) the amount of the pnncipal disbursed as of Date of Policy;

(ii) the amount of the principal disbursed subsequent to Date
of Policy;

(m) the construction loan advances made subsequent to Date
of Policy for the purpose of financing in whole or in part
the construction of an improvement to the Land or related
to the Land that the Insured was and continued to be
obligated to advance at Date of Policy and at the date of
the advance;

(v) interest on the loan;

(v) the prepayment premiums, exit fees, and other similar fees
or penalties allowed by law;

(v1) the expenses of foreclosure and any other costs of
enforcement;

(vn) the amounts advanced to assure complitance with laws or
to protect the lien or the priority of the lien of the Insured
Mortgage before the acquisition of the estate or interest in
the Title;

(vimn) the amounts to pay taxes and insurance; and,

(ix) the reasonable amounts expended to prevent deterioration
of improvements;

but the Indebtedness i1s reduced by the total of all payments

and by any amount forgiven by an Insured.
(e) “Insured”: The Insured named in Schedule A.
(1) The term “Insured” also includes
(A) the owner of the Indebtedness and each successor in
ownership of the Indebtedness, whether the owner or
successor owns the Indebtedness for its own account
or as a trustee or other fiduciary, except a successor
who 1s an obligor under the prowvisions of Section
12(c) of these Conditions;
1. the person or Entity who has “control” of the
“transferable record,” If the Indebtedness 1s evidenced
by a “transferable record,” as these terms are defined
by applicable electronic transactions law;
il. successors to an Insured by dissolution, merger,
consolidation, distribution, or reorganization;
ni. successors to an Insured by its conversion to another
kind of Entity;
v, a grantee of an Insured under a deed delivered
without payment of actual valuable consideration
conveying the Title
(1) f the stock, shares, memberships, or other
equity interests of the grantee are wholly-owned
by the named Insured,

(2) if the grantee wholly owns the named Insured,
or

(3) if the grantee 1s wholly-owned by an affilated
Entity of the named Insured, provided the
affihated Entity and the named Insured are both
wholly-owned by the same person or Entity;

F) any government agency or instrumentality that 1s an
insurer or guarantor under an insurance contract or
guaranty insuring or guaranteeing the Indebtedness

-4,

secured by the Insured Mortgage, or any part of it,
whether named as an Insured or not;

() With regard to (A), (B), (C), (D), and (E) reserving, however,
all rights and defenses as to any successor that the Company
would have had against any predecessor Insured, unless the
successor acquired the Indebtedness as a purchaser for value
without Knowledge of the asserted defect, lien, encumbrance
or other matter insured against by this policy.

(f) “Insured Claimant”: An Insured claiming loss or damage.

(g) “Insured Mortgage”: The Mortgage descnbed in paragraph 4 of
Schedule A.

(h) “Knowledge” or "Known”: Actual knowledge, not constructive
knowledge or notice that may be imputed to an Insured by reason
of the Public Records or any other records that impart constructive
notice of matters affecting the Title.

(i) “Land"”: The land descnibed in Schedule A, and affixed
improvements that by law constitute real property. The term
“Land” does not include any property beyond the lines of the area
descnbed i Schedule A, nor any nght, title, interest, estate, or
easement In abutting streets, roads, avenues, alleys, lanes, ways,
or waterways, but this does not modify or limit the extent that a
nght of access to and from the Land 1s insured by this policy.

(J) “Mortgage”: Mortgage, deed of trust, trust deed, or other secunty
instrument, including one evidenced by electronic means
authonzed by law.

(k) “Public Records”: Records established under state statutes at Date
of Policy for the purpose of imparting constructive notice of
matters relating to real property to purchasers for value and
without Knowledge. With respect to Covered Risk 5(d), “Public
Records” shall also include environmental protection liens filed in
the records of the clerk of the United States District Court for the
district where the Land is located.

() “Tide": The estate or interest described in Schedule A. ~

(m) “Unmarketable Title”: Title affected by an alleged or apparent
matter that would permit a prospective purchaser or lessee of the
Title or lender on the Title or a prospective purchaser of the
Insured Mortgage to be released from the obligation to purchase,
lease or lend if there 1s a contractual condition requinng the
defivery of marketable title.

CONTINUATION OF INSURANCE

The coverage of this policy shall continue in force as of Date of Policy In
favor of an Insured after acquisition of the Title by an Insured or after
conveyance by an Insured, but only so long as the Insured retains an
estate or interest in the Land, or holds an obligation secured by a
purchase money Mortgage given by a purchaser from the Insured, or
only so long as the Insured shall have hability by reason of warranties in
any transfer or conveyance of Title. This policy shall not continue in
force in favor of any purchaser from the Insured of either (1) an estate
or interest in the Land, or (ii) an obligation secured by a purchase
money Mortgage given to the Insured.

NOTICE OF CLAIM TO BE GIVEN BY INSURED CLAIMANT

The Insured shall notify the Company promptly in wnting (1) in case of
any liigation as set forth in Section 5(a) of these Conditions. (1) in case
Knowledge shall come to an Insured of any claim of title or interest that
1s adverse to the Title or the lien of the Insured Mortgage, as insured,
and that might cause loss or damage for which the Company may be
hable by virtue of this policy, or () If the Title or the iten of the Insured
Mortgage, as insured, I1s rejected as Unmarketable Title. If the Company
is prejudiced by the failure of the Insured Claimant to provide prompt ~
notice, the Company’s liability to the Insured Claimant under the policy
shall be reduced to the extent of the prejudice.

PROOF OF LOSS

In the event the Company 1s unable to determine the amount of loss
or damage, the Company may, at its option, require as a condition of
payment that the Insured Claimant furnish a signed proof of loss. The
proof of loss rgust descnbe the defect, lien, encumbrance or other
matter insured against by this policy that constitutes the basis of loss
or damage and shall state, to the extent possible, the basis of
calculating the amount of the loss or damage.



«

5. DEFENSE AND PROSECUTION OF ACTIONS

(a

(b)

(0

Upon written request by the Insured, and subject to the options
contained in Section 7 of these Conditions, the Company, at its
own cost and without unreasonable delay, shall provide for the
defense of an Insured in htigation in which any third party
asserts a claim covered by this policy adverse to the Insured.
This obligation 1s limited to only those stated causes of action
alleging matters insured against by this policy. The Company
shall have the night to select counsel of its choice (subject to the
right of the Insured to object for reasonable cause) to represent
the Insured as to those stated causes of action. It shall not be
_liable for and will not pay the fees of any other counsel. The
Company will not pay any fees, costs, or expenses incurred by
the Insured in the defense of those causes of action that allege
matters not insured against by this policy.
The Company shall have the night, in addition to the options
contained in Section 7, at its own cost, to instituted and
prosecute any action or proceeding or to do any other act that
in Its opinion may be necessary or desirable to establish the
Title or the lien of the Insured Mortgage, as insured, or to
prevent or reduce loss or damage to the Insured. The Company
may take any appropnate action under the terms of this policy,
whether or not it shall be hable to the Insured. The exercise of
these nights shall not be an admussion of liability or waiver of
any provision of thus policy. If the Company exercises Its nghts
under this subsection, it must do so diligently.
Whenever the Company brings an action or asserts a defense as
required or permitted by this policy, the Company may pursue
the litigation to a final determination by a court of competent
junsdiction and it expressly reserves the nght, in its sole
discretion, to appeal from any adverse judgment or order.

6. DUTY OF INSURED CLAIMANT TO COOPERATE

(a)

(b)

In all cases where this policy permits or requires the Company
to prosecute or provide for the defense of any action or
proceeding and any appeals, the Insured shall secure to the
Company the right to so prosecute or provide defense In the
action or proceeding, including the night to use, at its option,
the name of the Ihsured for this purpose. Whenever requested
by the Company, the insured, at the Company’s expense, shall
give the Company all reasonable aid (i) in securing evidence,
obtaining witnesses, prosecuting or defending the action or
proceeding, or effecting settlement, and (i) in any other iawful
act that in the opinion of the Company may be necessary or
desirable to establish the Title, the lien of the Insured Mortgage,
or any other matter as insured. If the Company 1s prejudiced by
the failure of the Insured to furnish the required cooperation,
the Company’s obligations to the Insured under the policy shall
terminate, including any hability or obligation to defend,
prosecute, or continue any htigation, with regard to the matter
or matters requiring such cooperation.

The Company may reasonably require the Insured Claimant to
submit to exam:nation under oath by any authorized
representative of the Company and to produce for exarmination,
inspection and copying, at such reasonable times and places as
may be designated by the authonzed representative of the
Company, all records, in whatever medium masntained,
including books, ledgers, checks, memoranda, correspondence,’
reports, e-mails, disks, tapes, and videos whether bearing a
date before or after Date of Policy, that reasonably pertain to
the loss or damage. Further, If requested by any authonized
representative of the Company, the Insured Claimant shall grant
its permission, n writing, for any authonized representative of
the Company to examine, inspect and copy all of these records
in the custody or contro! of a third party that reasonably pertain
to the loss or damage. All information designated as
confidential by the Insured Claimant provided to the company
pursuant to this Section shall not be disclosed to others unless,
in the reasonable judgment of the Company, it I1s necessary in
the administration of the claim. Failure of the Insured Claimant
to submit for examination under oath, produce any reasonably
requested information or grant permission to secure reasonably
necessary information from third parties as required in this
subsection, unless prohibited by law or governmental regulation,

shall terminate any hability of the Company under this policy as to
that clam.

7. OPTIONS TO PAY OR OTHERWISE SETTLE CLAIMS;
TERMINATION OF LIABILITY

In case of a claim under this policy, the Company shall have the
following additional options:

(@

To Pay or Tender Payment of the Amount of Insurance or to

Purchase the Indebtedness.

(1) To pay or tender payment of the Amount of Insurance under
this policy together with any costs, attorneys’ fees and
expenses incurred by the Insured Claimant that were
authorized by the Company up to the time of payment or
tender of payment and that the Company 1s obligated to pay;
or

(1) To purchase the Indebtedness for the amount of the
Indebtedness on the date of purchase, together with any
costs, attorneys’ fees and expenses incurred by the Insured
Claimant that were authorized by the Company up to the time
of purchase and that the Company Is obligated to pay.

When the Company purchases the Indebtedness, the Insured
shall transfer, assign, and convey to the Company the
Indebtedness and the Insured Mortgage, together with any
collateral secunty.

Upon the exercise by the Company of either of the options
provided for in subsections (a)(1) or (n), all hability and obligations
of the Company to the Insured under this policy, other than to
make the payment required in those subsections, shall terminate,
including any hability or obligation to defend, prosecute, or
continue any htigation.

(b) To Pay or Otherwise Settle With Parties Other than the Insured or

With the Insured Claimant.

(1) to pay or otherwise settle with other parties for or in the
name of an Insured Claimant any claim insured against under
this policy. In addition, the Company wili pay any costs,
attorneys’ fees and expenses incurred by the Insured
Claimant that were authonzed by the Company up to the time
of payment and that the Company 1s obligated to pay; or

(n) to pay or otherwise settle with the Insured Claimant the loss
or damage provided for under this policy, together with any
costs, attorneys’ fees and expenses incurred by the Insured
Claimant that were authonzed by the Company up to the time
of payment and that the Company is obligated to pay.

Upon the exercise by the Company of either of the options provided for
in subsections (b)(i) or (i), the Company’s obligations to the Insured
under this policy for the claimed loss or damage, other than the
payments required to be made, shall terminate, including any liability or
obligation to defend, prosecute, or continue any litigation,

DETERMINATION AND EXTENT OF LIABILITY

This policy 1s a contract of iIndemnity against actual monetary loss or
damage sustained or incurred by the Insured Claimant who has
suffered loss or damage by reason of matters insured against by this

policy.

©)

(b)

The extent of hability of the Company for loss or damage under
this policy shall not exceed the least of

(i) the Amount of Insurance,

(n) the Indebtedness,

(in) the difference between the value of the Title as insured and
the value of the Title subject to the nsk insured against by
this policy, or

(v) If a government agency or instrumentality 1s the Insured
Claimant, the amount it paid in the acquisibion of the Title or
the Insured Mortgage in satisfaction of its insurance contract
or guaranty.

If the Company pursues its rights under Section 5 of these

Conditions and is unsuccessful in establishing the Title or the lien

of the Insured Mortgage, as insured,

(1) the Amount of Insurance shall be increased by 10%, and

(n) the Insured Claimant shall have the right to have the loss or
damage determined either as of the date of the claim was
made by the Insured Claimant or as of the date it is settled
and paid.




10.

11.

12.

(c) In the event the Insured has acquired the Title in the manner
described in Section 2 of these Conditions or has conveyed the
Title, then the extent of hability of the Company shall continue as
set forth in Section 8(a) of these Conditions.

In addition to the extent of liability under (a), (b), and (c) the
Company will also pay those costs, attorneys’ fees, and expenses
incurred in accordance with Sections 5 and 7 of these, Conditions.

(@)

LIMITATION OF LIABILITY

(a) If the Company establishes the Title, or removes the alleged
defect, lien or encumbrance, or cures the lack of a nght of access
to or from the Land, or cures the claim of Unmarketable Title, or
establishes the lien of the Insured Mortgage, all as insured, 1n a
reasonably diligent manner by any method, including litigation
and the completion of any appeals, it shall have fully performed
its obligations with respect to that matter and shall not be liable
for any loss or damage caused to the Insured.

In the event of any libgation, including litigation by the Company
or with the Company’s consent, the Company shall have no
lhability for loss or damage until there has been a final
determination by a court of competent junsdiction, and
disposition of all appeals, adverse to the Title or to the lien of the
Insured Mortgage, as insured.

The Company shall not be liable for loss or damage to the
Insured for liability voluntarily assumed by the Insured in settling
any claim or suit without the prior written consent of the
Company.

(b)

(c)

REDUCTION OF INSURANCE; REDUCTION OR TERMINATION
OF LIABILITY
(a) All payments under this policy, except payments made for costs,
attorneys’ fees and expenses, shall reduce the Amount of
Insurance by the amount of the payment. However, any
payments made prior to the acquisition of Title as provided in
Section 2 of these Conditions shall not reduce the Amount of
Insurance afforded under this policy except to the extent that the
payments reduce the Indebtedness.
(b) The voluntary satisfaction or release of the Insured Mortgage
shall terminate all ability of the Company except as provided in
Section 2 of these Conditions.

PAYMENT OF LOSS

When hability and the extent of loss or damage have been definitely «
fixed In accordance with these Conditions, the payment shall be
made within 30 days.

RIGHTS OF RECOVERY UPON PAYMENT OR SETTLEMENT
(a) The Company's Right to Recover

Whenever the Company shall have settled and paid a claim
under this policy, 1t shall be subrogated and entitled to the nghts
of the Insured Claimant in the Title or Insured Mortgage and all
other nghts and remedies in respect to the claim that the
Insured Claimant has against any person or property, to the
extent of the amount of any loss, costs, attormeys’ fees and
expenses paid by the Company. If requested by the Company,
the Insured Claimant shall execute documents to evidence the
transfer to the Company of these nghts and remedies. The
Insured Claimant shall permit the Company to sue, compromise
or settle in the name of the Insured Claimant and to use the
name of the Insured Claimant in any transaction or hitigation
involving these rights and remedies.

If a payment on account of a claim does not fully cover the loss
of the Insured Claimant, the Company shall defer the exercise of
its nght to recover until after the Insured Claimant shall have
recovered its loss.

(b) The Insured’s Rights and Limitations

(1) The owner of the Indebtedness may release or substitute
the personal liability of any debtor or guarantor, extend or
otherwise modify the terms of payment, release a portion
of the Title from the lten of the Insured Mortgage, or
release any collateral secunty for the Indebtedness, if it
does not affect the enforceability or prionty of the lien of

the Insured Mortgage.

If the Insured exercises a right provided in (b)(i), but has
Knowledge of any claim adverse to the Title or the lien of the
Insured Mortgage insured against by this policy, the Company
shall be required to pay only that part of any losses insured
aganst by this policy that shall exceed the amount, if any,
lost to the Company by reason of the impairment by the
Insured Claimant of the Company’s nght of subrogation.

The Company'’s Rights Against Non-insured Obligors

The Company'’s nght of subrogation includes the Insured’s nghts
against non-insured obligors including the nghts of the Insured to
indemnities, guaranties, other policies of insurance or bonds,
notwithstanding any terms or conditions contained in those
instruments that address subrogation nghts.

The Company’s nght of subrogation shall not be avotded by
acquisition of the Insured Mortgage by an obligor (except an
obligor described in Section 1(e)(1)(F) of these Conditions) who
acquires the Insured Mortgage as a result of an indemnity,
guarantee, other policy of insurance, or bond and the obligor will
not be an Insured under this policy.

(n

(©

13. ARBITRATION

14.

15

16.

Either the Company or the Insured may demand that the claim or
controversy shall be submitted to arbitration pursuant to the Title
Insurance Arbitration Rules of the Amencan Land Title Association
("Rules").Except as provided in the Rules, there shall be no joinder or
consolidation with claims or controversies of other persons. Arbitrable
matters may include, but are not limited to, any controversy or claim
between the Company and the Insured ansing out of or relating to this
policy, any service In connection with its 1ssuance or the breach of a
policy provision, or to any other controversy or claim ansing out of the
transaction giving nise to this policy. All arbitrable matters when the
Amount of Insurance 1s $2,000,000 or less shall be arbitrated at the
option of either the Company or the Insured. All arbitrable matters
when the Amount of Insurance I1s in excess of $2,000,000 shall be
arbitrated only when agreed to by both the Company and the Insured.
Arbitration pursuant to this policy and under the Rules shall be binding
upon the parties. Judgment upon the award rendered by the
Arbitrator(s) may be entered in any court of competent junsdiction.

LIABILITY LIMITED TO THIS POLICY; POLICY ENTIRE

CONTRACT

(a) Ths policy together with all endorsements, If any, attached to it by
the Company is the entire policy and contract between the Insured
and the Company. In interpreting any provision of this policy, this
policy shall be construed as a whole.

(b) Any claim of loss or damage that anses out of the status of the
Title or lien of the Insured Mortgage or by any action asserting
such claim, shall be restricted to this policy.

(¢) Any amendment of or endorsement to this policy must be in

wnting and authenticated by an authorized person, or expressly

incorporated by Schedule A of this policy.

Each endorsement to this policy 1ssued at any time is made a part

of this policy and 1s subject to all of its terms and provisions.

Except as the endorsement expressly states, it does not (i) modify

any of the terms and provisions of the policy, (i1) modify any prior

endorsement, (in) extend the Date of Policy or (v) increase the

Amount of Insurance.

(@

SEVERABILITY

In the event any provision of this policy, in whole or in part, 1s held
mnvalid or unenforceable under applicable law, the policy shall be
deemed not to include that provision or such part held to be invalid
and all other provisions shall remain in full force and effect.

CHOICE OF LAW; FORUM

(a) Choice of Law: The Insured acknowledges the Company has
underwritten the risks covered by this policy and determined the
premium charged therefor in reliance upon the law affecting
interests in real property and applicable to the interpretation,
nghts, remedies or enforcement of policies of title insurance of the
junsdiction where the Land is located.



17.

(b)

Therefore, the court or an arbitrator shall apply the law of the
junsdiction where the Land is located to determine the validity
of claims against the Title or the lien of the Insured Mortgage
that are adverse to the Insured, and to interpret and enforce
the terms of this policy. In neither case shall the court or
arbitrator apply its conflicts of law pninciples to determine the
applicable law.

Choice of Forum: Any hitigation or other proceeding brought by
the Insured against the Company must be filed only in a state or
federal court within the United States of America or its
temtories having appropnate junsdiction.

NOTICES, WHERE SENT

Any notice of claim and any other notice or statement in wniting
required to be given to the Company under this policy must be given
to the Company at 400 Second Avenue South, Minneapolis,
Minnesota 55401-2499.
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Francisco Assessor- Record
! 6\ l Ting nssessor-Recorder "

!

ESCROW #: 0227007759-SC

APN #: Block 3702; Lot 112 OC 008
! - ~1703373-

WHEN RECORDED MAIL TO | Aoot 21-Mayor's OFffee of s f D00
Mayor's Office of Housing | Wednesday, DEC 31, 2008 12:40:43
¢/o City and County of San Francisco Ttl Pd 0.00 cht ¢ 000359785
1 South Van Ness Avenue, Sth Floor ' REEL 798 IMAG 0
San Francisco, CA 94103 cEi /%gﬁS

-1

SPACE ABOVE THIS LINE FOR RECORDER'S USE
REQUEST FOR COPY OF NOTICE OF DEFAULT

IN ACCORDANCE WITH SECTION 2924B, CIVIL CODE OF THE STATE OF CALIFORNIA, REQUEST IS HEREBY MADE
THAT A COPY OF ANY NOTICE OF DEFAULT AND A COPY OF ANY NOTICE OF SALE UNDER THE DEED OF TRUST

RECORDED ON " /31709

IN BOOK/REEL : ’ / of Official Records

AT PAGE/IMAGE :

SERIES NUMBER . 0% ,}__ 20 2 ‘5(14

COUNTY OF : San Francisco , State of California
EXECUTED BY : Gregory Garver as Trustor (s)
IN WHICH : Old Republic Title Company is named Trustee
AND : Mayor's Office of Housing City and County of San Francisco is named Beneficiary
BE MAILED TO : Mayor's Office of Housing City and County of San Francisco

WHOSE ADDRESS IS + 1 South Van Ness Avenue, 5th Floor, San Francisco, CA 94103

NOTICE: A COPY OF ANY NOTICE OF DEFAULT AND OF ANY NOTICE OF SALE WILL BE SENT ONLY TO THE
ADDRESS CONTAINED IN THIS RECORDED REQUEST. IF YOUR ADDRESS CHANGES, A NEW REQUEST MUST BE
RECORDED.

Gregory Garver

State of Calformia

)
County of San Francisco

On e deor 29 ZE before me, Mm ﬂ"' a Notary Public, personally appeared
Greqery Ve __, who proved to me on the basis of

satisfactory evidence to be the pérson(s) whose name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they
executed the same In his/her/their authonzed capacity(ies), and that by his/her/their signature(s) on the instrument the person(s), or the
entity upon behalf of which the person(s) acted, executed the instrument.

1 certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing paragraph is true and correct.
WITNESS my hand and official seal. A A

P Tl ,.- M SHARON c ﬁ’
Signature: Z ‘Zg_.—: o -;i\..'i:_ COMM, # 79}118::‘6 5
Name: sz&m éé'— NP

(typed or prninted) (Seal)

FTGIS-220 2/94 Page 1 of 1
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SPACE ABOVE THIS LINE FOR RECORDER'S USE
REQUEST FOR COPY OF NOTICE OF DEFAULT

IN ACCORDANCE WITH SECTION 29248, CIVIL CODE OF THE STATE OF CALIFORNIA, REQUEST IS HEREBY MADE
THAT A COPY OF ANY NOTICE OF DEFAULT AND A COPY OF ANY NOTICE OF SALE UNDER THE DEED OF TRUST

133/ /0%

RECORDED ON

IN BOOK/REEL of Official Records

AT PAGE/IMAGE . P

SERIES NUMBER C8—1- 704547}~

COUNTY OF : San Francisco e , State of California
EXECUTED BY . Gregory Garver as Trustor (s)
IN WHICH : Old Republic Title Company is named Trustee
AND : Mayor's Office of Housing City and County of San Francisco is named Beneficiary
BE MAILED TO : Mayor's Office of Housing City and County of San Francisco

WHOSE ADDRESS IS : 1 South Van Ness Avenue, 5th Floor, San Francisco, CA 94103

NOTICE: A COPY OF ANY NOTICE OF DEFAULT AND OF ANY NOTICE OF SALE WILL BE SENT ONLY TO THE
ADDRESS CONTAINED IN THIS RECORDED REQUEST. IF YOUR ADDRESS CHANGES, A NEW REQUEST MUST BE
RECORDED. .

Mg Alrer

Gregory Garver o

State of Califorria

County of San Francisco

On &M;c 249 208 before me, /éﬂm 544 a Notary Public, personally appeared

Lo~y OGordle— , who proved to me on the basis of
satisfactory evidence to be the fersorf(s) whose name(s) /are subscribed to the within instrument and acknowledged to me that hé/she/they
executed the same m/@her/their authonzed capacity(ies), and that byAds/her/their signature(s) on the instrument the person(s), or the
entity upon behalf of which the person(s) acted, executed the instrument. '

I cerbfy under PENALTY OF PERJURY under the laws of the State of California that the foregoing paragraph is true and correct.

WITNESS my hand and official seal.

_ ¥ Gen. SHARON CHA ‘
Signature: _-' No%vm%# 17968?6 4 .
ISe Lo PUBLIC - CALIFORNIA
Name: Chaq AR SAN FRANCISCO COUNTY O
(typed or prted) (Seal) S oM. EXPIRES WY 25, 2012
FTGIS-220 2/94 Page 1 of 1
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