City Hall
Dr. Carlton B. Goodlett Place, Room 244
San Francisco 94102-4689
Tel. No. 554-5184
Fax No. 554-5163
TDD/TTY No. 554-5227

BOARD of SUPERVISORS

MEMORANDUM

TO: }& Ben Rosenfield, City Controller, Office of the Controller

FROM: %\‘/ Linda Wong, Assistant Clerk, Budget and Finance Committee

Board of Supervisors
DATE: June 6, 2018

SUBJECT: GENERAL OBLIGATION BOND INTRODUCED
November 6, 2018 Election

The Board of Supervisors’ Budget and Finance Committee has received the following
proposed General Obligation Bond for the November 6, 2018, Election, introduced by
Mayor Farrell on May 31, 2018. This matter is being referred to you in accordance with
Rules of Order 2.22 4.

File No. 180571

Ordinance adopting a question to appear on the November 6, 2018 ballot
regarding the proposed ordinance to incur $425,000,000 of bonded debt of the
City and County to finance the construction, reconstruction, acquisition,
improvement, demolition, seismic strengthening and repair of the
Embarcadero Seawall and other critical infrastructure, and related costs
necessary or convenient for the foregoing purposes.

Please review and prepare a financial analysis of the proposed measure prior to the first
Budget and Finance Committee hearing.

If you have any questions or concerns, please call me at (415) 554-7719 or email:
linda.wong@sfgov.org. To submit documentation, please forward to me at the Board of
Supervisors, City Hall, Room 244, 1 Dr. Carlton B. Goodlett Place, San Francisco, CA
94102.

G Todd Rydstrom, Deputy City Controller
Peg Stevenson, City Performance Director
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FILE NO. 180571

AMENDED IN COMMITTEE
5/31/2018
ORDINANCE NO.

[General Obligation Bond Election - Seawall and Other Critical Infrastructure - Ballot Question]

Ordinance adopting a question to appear on the November 6, 2018 ballot regarding the

proposed ordinance to incur $425,000,000 of bonded debt of the City and County to

finance the construction, reconstruction, acquisition, improvement, demolition, seismic

strengthening and repair of the Embarcadero Seawall and other critical infrastructure,

and related costs necessary or convenient for the foregoing purposes.

NOTE: Unchanged Code text and uncodified text are in plain Arial font.
Additions to Codes are in szngle underlme zialzcs Times New Roman fom‘.
Deletions to Codes are in g
Board amendment addltlons are in double underhned Arial font
Board amendment deletions are in
Asterisks (* * * *)indicate the omission of unchanged Code
subsections or parts of tables.

Be it ordained by the People of the City and County of San Francisco:

Mayor Farrell; Supervisors Breed, Cohen, Kim, Peskin, Sheehy, Yee
BOARD OF SUPERVISORS
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Mayor Farrell; Supervisors Breed, Cohen, Kim, Peskin, Sheehy, Yee
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Mayor Farrell; Supervisors Breed, Cohen, Kim, Peskin, Sheehy, Yee
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Mayor Farreli; Supervisors Breed, Cohen, Kim, Peskin, Sheehy, Yee
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Mayor Farrell; Supervisors Breed, Cohen, Kim, Peskin, Sheehy, Yee
BOARD OF SUPERVISORS Page 5




O ©O©W 0o N O o0 b~ LW DN -

N N N N N N 0 om0 e e e -
a A WO N -~ O © 00 N O a M 0O DN -

Mayor Farrell; Supervisors Breed, Cohen, Kim, Peskin, Sheehy, Yee
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Section 18. The ballots to be used at the Bond Special Election shall be the ballots

used at the November 6, 2018 General Election. The word limit for ballot propositions imposed
by Municipal Elections Code Section 510 is waived. On the ballots to be used at the Bond
Special Election, in addition to any other matter required by law to be printed thereon, shall
appear the following as a separate proposition:

"SAN FRANCISCO SEAWALL EARTHQUAKE SAFETY BOND, 2018. “To protect San
Francisco’'s waterfront, BART and Muni tunnels, buildings, historic piers, and roads from
earthquakes, flooding and rising sea levels by: repairing and upgrading the City’s 100 year old
Embarcadero Seawall; strengthening the Embarcadero; protecting transit infrastructure and
utilities that provide water, wastewater, power and telecommunications to residents and
businesses; shall the City of San Francisco issue $425,000,000 in bonds, subject to
independent citizen oversight and regular audits?”

Each voter to vote in favor of the issuance of the foregoing bond proposition shall mark

the ballot in the location corresponding to a "YES" vote for the proposition, and each voter to

Mayor Farrell; Supervisors Breed, Cohen, Kim, Peskin, Sheehy, Yee
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vote against the proposition shall mark the ballot in the location corresponding to a "NO" vote

for the proposition.

Mayor Farrell; Supervisors Breed, Cohen, Kim, Peskin, Sheehy, Yee
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Mayor Farrell; Supervisors Breed, Cohen, Kim, Peskin, Sheehy, Yee
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APPROVED AS TO FORM:
DENNIS J. HERRERA,
City Attorney

w (10 (=~

Kégnneth David Roux
Deputy City Attorney
n:\financ\as2018\1800446\01279867.docx

Mayor Farrell; Supervisors Breed, Cohen, Kim, Peskin, Sheehy, Yee
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FILE NO. 180571

LEGISLATIVE DIGEST

[General Obligation Bond Election - Seawall and Other Critical Infrastructure - Ballot Question]

Ordinance adopting a question to appear on the November 6, 2018 ballot regarding the
proposed ordinance to incur $425,000,000 of bonded debt of the City and County to
finance the construction, reconstruction, acquisition, improvement, demolition,
seismic strengthening and repair of the Embarcadero Seawall and other critical
infrastructure, and related costs necessary or convenient for the foregoing purposes.

Existing Law

In Board of Supervisors File No. 180454, the Board of Supervisors is considering placing a
General Obligation Bond ordinance on the ballot at the November 6, 2018 election to finance
the construction, reconstruction, acquisition, improvement, demolition, seismic strengthening
and repair of the Embarcadero Seawall and other critical infrastructure.

Amendments to Current Law

This ordinance would provide the question that would appear on the ballot for the bond
measure.

n:\financ\as2018\1800446\01279868.docx
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