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BOARD of SUPERVISORS

MEMORANDUM
BUDGET AND FINANCE SUB-COMMITTEE
SAN FRANCISCO BOARD OF SUPERVISORS

TO: Supervisor Malia Cohen, Chair
Budget and Finance Sub-Committee

FROM: Linda Wong, Assistant Clerk

DATE: July 27, 2018

SUBJECT: COMMITTEE REPORT, BOARD MEETING
Tuesday, July 31, 2018

The following file should be presented as a COMMITTEE REPORT at the Board meeting on
Tuesday, July 31, 2018, at 2:00 p.m. This item was acted upon at the Sub-Committee Meeting
on Thursday, July 26, 2018, at 10:00 a.m., by the votes indicated.

Item No. 63 File No. 180629

Motion ordering submitted to the voters, at an election to be held on November 6, 2018,
an Ordinance amending the Business and Tax Regulations Code to impose an
additional gross receipts tax, starting January 1, 2021, on gross receipts from cannabis
business activities, but exempting the first $500,000 of gross receipts and exempting
retail sales of medicinal cannabis; said tax to be between 1% and 5% depending on the
type of cannabis business activity and amount of gross receipts, but may be adjusted at
any time within a range of 0% to 7% by an ordinance adopted by a two-thirds vote of the
Board of Supervisors for any increase (which is limited to 1% annually) or an ordinance
adopted by a majority vote of the Board of Supervisors for any decrease; and increasing
the City's appropriations limit by the amount collected under the new tax for four years
from November 6, 2018.

NOT SENT AS A COMMITTEE REPORT

c: Board of Supervisors
Angela Calvillo, Clerk of the Board
Jon Givner, Deputy City Attorney
Alisa Somera, Legislative Deputy Director



