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| o SUBSTITUTED |
FILE NO. 180782 9/4/2018 RESOLUTION NO.

[Authorizing Issuance of Bonds Related to Infrastructure and Revitalization Financing District
No. 2 (Hoedown Yard, Pier 70) - Not to Exceed $91,900,000]

Resolution authorizing issuance of bonds for City and County of San Francisco
Infrastructure and Revitalization Financing District No. 2 (Hoedown Yard, Pier 70)
therein in an aggregate principal a}mount not to e‘xceed $91,900,000; affirming the
Planning D‘epartment’sd‘etermignation, and making findings under the California

Environmentél Quality Act; and approving other matters in connection therewith. -

- WHEREAS, Under Chapter 2.6 of Part 1 of Division 2 of Title 5 of the California
Govemment Code comm‘encing with Section 53369 (“IRFD Law”), the Board of Supervisors is
‘authorize‘d'to establish an infrastructure and revitalization financing district and to act as the_
legislétivé body for an infrastructure and ‘revitﬂalizétion finan'cing district; and

WHEREAS, The Board of Supervisors has conducted proceedings under and pursLJant
to the IRFD Law, to (a) form “City and County of San Francisco Infrastructure and
Revitalization Financing District No. 2 (Hoedown Yard)” (IRFD”), pursuant to the IRFD Law,
(b) approve an infrastruotgre financih'g plan for the IRFD (“Infrastructure Financing Plan”), (c)
provide,a process for the future ‘annexationAof territory to fhe IRFD, (d) establi'Sh an annual
appropriations limit, asvdeﬁned by subdivision (h) of Section 8 of Article Xlli B of the California
Constitution, for the IRFD, and (e) authorize issuance from time to time ‘of bonds or other débtv
in one or more series fof the IRFD for the purpose of'ﬁnancing certain facilitiés (“Fa’oil‘ities”) in
the maXimum aggregate principal amount of (i) $91 ,QO0,000, (in 2017 dollars) plus (ii) the |
prmcxpal amount of Bonds approved by the Board of Supervisors and the qualified electors of
the annexa‘uon territory in connection with the annexatlon of the annexatlon territory to the
IRED; so long as the Board makes the ﬂndmg specified in IRFD Law, Section 53369.41(f), all

as described in those proceedings; and

Mayor Breed; Supervisor Cohen
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WHEREAS, The Board of Supervisors now wishes to provide for the issuance of one or
more series of bonds fo finance the Facilities; and '

WHEREAS, All conditions, thlngs and acts requnred to eXISt to have happened and to
have been performed precedent to and in the issuance of the bonds as contemplated by this
resolution, have happened and have been performed in d‘ue time, form and manner as "
required by the laws of the State of California, including the IRFD Law; now, therefore, be it

RESOLVED, Thatpursuant to the IRFD Law and this resolution, thebonds entitled

“City and County of San Francisco Infrastructure and Revitalization Financing District No. 2

(Hoedown Yard) Tax Increment Revenue Bonds” (“Bonds”) are hereby authorized to be |

issued by the IRFD or by the City on behalf of the IRFD in one or more series, with a series
deSignation (such as “Series 20 A”) to be appended to the desrgnation thereof in an |
aggregate principal amount not o exceed $91,900,000 (m 2017 doilars) provided, that (i) the
aggregate principal amount does not include the principal amount of (A) any bonds or other
debt issued or incurred for the sole purpose of refunding the Bonds, funding a reserve fund tor'
such refunding bonds and paying related costs of issuance and (B) any bonds or other debt
issued or incurred for the sole purpose of refunding such refun‘ding bonds, funding a reserve
fund and paying related costsA of issuance, (ii) the Board of Supervisors may increase the
maximum aggregate principal amount described above by adopting a resolution modifying this
Resolution, (i) the Bonds may be issued by IRFD or by the City on behalf of the IRFD; and,
beit | I

‘FURTHER RESOLVED, That the terms of the Bonds shall be as follows: (i) each Bond

' shall be dated its date of issuance, (i) the maturity date of each Bond shall be a date not to

exceed 30 years from the date of its issuance or such later date as is permitted by the IRFD

‘Law and approved by the Director of the Office of Public Finance (“Director”), (jii) the Bonds

shall be issued in denominations of $5,000 or any integral nﬁuitipie of $5,000 or euch other

Mayor Breed; Supervisor Cohen
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denomination determined by Director, (iv) the form of the Bonds shall be substantially the form

-attached hereto as Appendix A, (v) the Bonds shall be eXecuted by the Director, (vi)-the

principal of and interest on the Bonds shall be payable in lawful money of the United States of
America, (yii) the Bonds shall be registered with thetrustee or fiscal agent for the Bonds

identified by the Director and shall be payable atthe principal office of or by check or Wire of

'the trustee or fiscal agent for the Bonds and (viii) the Bonds shall be subject to redemption

. ptior to maturity at the times and subject to the premiums approved by the Director; and, be it

FURTHER RESOLVED That the Board of Supervisors hereby approves the sale of

one or more series of Bonds, provided, however, that the Bonds shall not be issued until such

|| time as (i) the Board of Supervisors has approved the terms of the sale to the investor(s) and

(ii) an Autho'rized Officer (as deﬁned beloyv) has.caused thelegal documents relating to the

Bonds and any related disclosure document descnblng the Bonds and the security for the

.Bonds to be prepared and caused such documents to be submitted to the Board of

Supervisors for its approval and, be it

.FURTHER RESOLVED, That all actrons heretofore taken by the officers and agents of
the Crty (lncludrng, but not llmrted to, the I\/tayor the Controller the Director of the Office of
Public Finance, the City Attorney, or such other offrcral of the City as may be de3|gnated by
such offlcer (each, an Authorized Otflcer)) with respect to the estabhshment of the IRFD and
the sale and issuance of the Bonds are hereby approved confirmed and ratlfred and the |
approprrate officers of the City are hereby authorized and directed to do any and all things and
take any andall actrons and execute any and all certlﬂcates agreements and other
documents, which they, or any of them, may deem necessary or advisable in order to "

consummate the transactlons described in this Resolution; and all actions to be taken by an

|| Authorized Officer, as defined herein, may be taken by such Authorized Officer or any

designee, with the same force and effect as if taken by the Authorized Officer; and, be it

Mayor Breed; Supervisor Cohen : oo :
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FURTHER RESOLVED, That the Director and the City Attorney are hereby authorized
and directed to initiate a judicial validation. action with respect to the IRFD and the Bonds
pursuant to C<ode of Civil Procedure, Section 860 ef seq.; and be it

FURTHER RESOLVED, That in the "Resolution of Intention to establish City and_
County of San Francisco Infrastructure and Revitalfzatioaninanoing District No. 2 (Hoedown |
Yafd, Pier 70) on land within the .CityAand County of San Francisco co'mhﬂoniy known as the
Hoedown Yard to finance the construction of affordable housing within Pier'TO and Parcel K
South; to brovide for future annexation; to call a public hearing.on September 11, 2018, on {he' |
formation of the district and to provide public no;cice thereof; determining other matters in

connection therewith; and affirming the Planning Department’'s determination, and making

| findings under the California‘_Environm‘ental Quality Act,” the Board of Supervisors made

certain ﬁndiﬁgs under the California Environmental Quality Act about the Final Environmental
Impact Repbrt for the Pier 70 Mixed-Use District Project, and those findings are incorporated
in this'Resolution as if set forth in their éntirety herein;'and, be it

FUlRTHER RESOLVED, That if any section, subsection, sentence, clause, phraée, or
wb;d of this resolution,.or ahy application thereof to any person or éircums;tance, is held to be
invalid or unconstitutional by a decision of a court of competent jurisdiction, such dééision
shall not affect fhe validity of the rerhaining portions or applications of this resolution, the
Board éf Sdpervisors hereby declaring that it Would have passed this resolution and each and
every section, subsection, sentence, clause, phrase, and word not declared in‘v-alid or
unconstitutionél without regard to whether any other portion 6f this resolution or applicaﬁon
thereof would be subsequently declared invalid or unconstitutional; and, be it |

FURTHER RESOLVED, That each of the Authorized Ofﬁ,cers. and any and all other
officers of the City are héréby authorized, for and in the néme of and on behalf of the City, to

do any and all things and take any and all actions, including execution and delivery of any and

Mayor Breed; Supervisor Cohen
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do any and all things and take any and all actions, including execution and 'delivery'of 'any and-
alidocuments, assignments, certificates, requisitions, agreements, notices, consents,

instruments of conveyance, warrants and documents, which they, or any of them, may deern

necessary o_r advisable in order to effectuate the purposes of this Resolution; provided

~ however that any such actions be solely intended to further the purposes of this Resolution, -

and are subject in all respects to the terms of the Resolution and, be lt A '

FURTHER RESOLVED, That all actions authonzed and dlreoted by this Resolution
consistent with any documents presented herein, and heretofore taken are hereby ratlf ed,
approved and confirmed by the Board of SuperVisors and be it

FURTHER RESOLVED, That this resolution shall take effect from and after its

adoption. The provisions of any previous resolutions in any way inconsistent with the -

| provisions hereof in and for the issuance of the Bonds as herein desorib'ed' are hereby

repealed.

APPROVED AS TO FORM:
DENNIS J. HERRERA ‘

MARK D. EIMKE' ~
Deputy City Attorney
n:\port\as201811100292\01300921.docx

Mayor Breed, Supervisar Cohen
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APPENDIX A
. FORM OF BOND

UNITED STATES OF AMERICA
STATE OF CALIFORNIA
CITY AND COUNTY OF SAN FRANCISCO .

CITY AND COUNTY OF SAN FRANCISCO
Infrastructure and Revitalization Financing Dlstrlct No 2
(Hoedown Yard) :
Tax Increment Revenue Bond, Series

INTEREST RATE- " MATURITY DATE ' ' " DATED DATE

%' ' 1 3
REGISTERED OWNER: |
PRINCIPAL AMOUNT: | - | smseossDOLLARS

The [Clty and County of San Francrsco (the “City”) for and on behalf of the] "City and
County of San Francrsco Infrastructure and Revitalization Financing Drstnct No. 2 (Hoedown
Yard)" (“IRFD”) for value received, hereby promises to pay solely from the Tax Revenues (as
hereinafter defined) to be received by the IRFD or amounts in certain funds and aocounts held
under the lndenture of Trustv (as hereinafter defined), ’ro the registered owner named above, or
registered assigns, on the maturity date set forth above, unless redeemed pnor thereto as

heremaﬁer provrded the pnncrpal amount set forth above, and to pay interest on suoh

,prlnCIpaI amount, semiannually on each [September 1] and [March 1] (each an “Interest -

Payment Date”), commeneing as set forth in the Inde'nture of-Trus’r, at the interest rate set
forth above, until the prineipal amount hereof is paid or made available for payment; provided,
however, that if at the time of authentication of this Bond; interest is in default on this,}Bon.d,

this Bond shall bear interest from the Interest Payment Date to whicn interest has preViously .

Mayor Breed, Supervisor Cohen
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4been paid or made availa‘ble for payment.
| Prineipal of and interest oﬁ 'the Bonds (including the final intere_st‘ payment upon‘

maturity or earlier redemption),.is payable on the app‘licable lnterest Payment Date by c‘heck
olfethe Trustee (defined.below) mailed by first class mail to the registered Owner thereof at
such registered Owner's address as it appears on the reg'istr.ation hooks maintained by the
Trustee at the close of business on the Record Date preceding the Interest Fayment Date, or
by Wire transfer made on such Interest Payment Date upon Written'instructions of any Owner-
of $1 ;000,000 or mo‘re in aggregate prihcipal amount of Bonds idelivered to the Trustee prior
to the applicable Reeord Date. The principal of the Bonds and any premium on the Bonds are

payable iﬁ lawful mbney of the United States of America upon surrender of the Bonde at the |
| Principal Office of the Trustee or such other place as designated by the Truste‘e.'

This Bond is one of a duly authorjzed iesﬁe of bonds in the aggregate principal afneunt
of § _approved. by resolution of the Board of Supervisors of the City, in its capacify.
as legislative body of the IRED; on ., 20__ (the “Resolution”), under Chapter 2.6 of "‘Pa‘rt 1
of Division 2 of Title 5 of the California Government Code commencing with Sec’tion. 53369
(the “IRFD Law”) for the purpose of funding certain facilities authorized to be financed by the
IRFD and-is one of the series of bonds designated “City and County of San Francisco

Infrastructure and Revitalization Financing District No. 2 (Hoedown Yard) Tax Increment

| Revenue Bonds, Series _” (th_e “Bonds”). The issuance of the Bonds and the terms and

conditions thereof are proVﬁded for by eh Indenture of Trust, dated as of - 1, 20___ .(fhe
‘Indenture of Trus’;”), between fhe City and the . (the “Trustee”) end this referencel
incorporétes the Indenture of Trust herein, and by acceptance hereof the owner of this Bond
assents to said terms and conditions. The Indenture of Trust is authorized under, this Bond' is
issued under and both are to be co‘nstfued in accordance with, the laws of the State of

'Célifqrnia‘.

'Mayor Breed, Supervisor Cohen .
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Pursuant to the IRFD L'aw,' the Resolution and the Indenture of Trust, the principal of
and interest on this Bond are payable solely from certain funds held under the Indenture of
Trust and the “Tax Revenues,” as defined in the Indenture of Trust. Any revenues for the

paymeht hereof shall be limited to the Tax Revenues, exoept to the extent that provision for

{| payment has been made by the IRFD, as may be permitted by law.

The Bonds are not a debt of the City or the State of California or of any of its political
subdivisions, other than the IRFD to the limited extent d.escribed herein, and none of those
éntities, other than the IRFD to the limited extent desc’ribéd heréin, shall be liable on the

Bonds and the Bonds shall be payable é)(clusively from the Tax Revenues and the specified

funds held under the Indenture of Trust. The Bonds do not constitute an mdebtedness within

the meaning of any constitutional or statutory debt Ilmltatton

Optional Redemption. All of the Bonds are subjeot to redemption prior to their stated

maturities, on any Interest Payment Date, in Whole orin part, ata redemptlon price
(expressed as a percentage of the: principal amount of the Bonds to be redeemed) as set forth
below, together with accrued 1nte_rest thereon to the date fixed for redemption:

Redemption Date ’ ,Redemption Price

[to come]

Mandatory Sinking Fund Redemption. The Term Bond maturing on o 1, | is

subject to mandatory redemption in part 'by lot, from sinking fund payments made by the City
from the Bond Fund, at a redemption price equal to the principal amount thereof to be |

redeemed, without premium, in the aggregate respective principal amounts all as set forth in-

‘the following table:

Mayor Breed, Supervisor Cohen
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Sinking Fund ‘
Redemption Date Principal Amount

(.1 ' Subject to Redemption -

Provided, however, if some but not all of the Term Bonds of a given maturity have
been redeemed as a result of an optionai redemption or a mandatory redemption, the total

amount of all future Sinking Fund Payments relating o such maturi’;y shall be reduced by the

-aggregate principal amount of Term Bonds of sueh maturity so redeemed, to be allocated

| among such Sinking Fund Payments on a pro rata basis in integral multip‘les of $5,000 as

determined by the Trustee, 'notic_e of which-determination shall be given by the Trustee to the

City. . | |
Notice of redemp’uon with respect to the Bonds to be redeemed shall be glven tothe

reglstered owners thereof in the manner, to the extent and subject to the pl’OVISlonS of the

lndenture of Trust. Notice of redemption may be conditional and may be rescmded as set

forth in the Indenture of Trust.

This Bond shall be registered in the name of the owner hereof, as to both principal and
mterest Each registration and transfer of registration of this Bond shaII be entered by the
Trustee in books kept by it for this purpose and authenticated by its manuali signature upon -
the certificate of authentication endorsed hereon. o

No transfer or exchange hereof shall be valid for any purpose unless made by the
registered owner, by execution of the form of aesignment endorsed hereon, and autbenticated _
as herein provided, and the principal hereof, interest hereon and any redemptien premium |

shall be payable only to the registered owner or to such owner's order. The Trustee shall -

fequire the registered owner requesting transfer or exchange to pay any tax or other .

governmental charge required to be paid with respect to such transfer or exchange. No

transfer or exchange hereof shall be required to be made (i) fifteen days prior to the date

Mayor Breed, Supervisor Cohen ‘ )
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established by the Trustee for selection of Bonds for redemption or (ii) with respect to a Bond

_after such Bond has been selected for redemption.

, The Indenture of Trust and the rights and obligations of the City thereunder may be
modlfied or amended as set forth therein. The principal of the Bonds is not subject to
acceleration upon a default under the Indenture of Trust or any other d"ocdment.r

This Bond shall not become Vaiid or'obligatory for any purpose until the certificate of
autnentication and registration hereon‘endorse'd shall have been dated and signed by' the
Trustee. |

IT1S HEREBY CERTIFIED RECITED AND DECLARED by the City on behalf of the

IRFD that all acts, conditions and things required by law to exist, happen and be performed

precedent to and in the issuance of this Bond have existed, happened and been performed in
due time, form and manner as required by law, ,and that the amount of this Bond, together
with all other. indebtedness of the IRFD, does not exceed any 'd_ebt limit prescribed by the iaws'
or Constitution of the State of California. o |

Unless this Bond is presented by van authorized representative of The Depository Trust |
Company, a New York corporation (“DTC”i, to the Trustee for registration of transfer, |
exchange, or.paym_ent, and any Bond issued is registered in the name of Cede & Co. or in
such other name asis requested by an authorized representative of DTC (and any payment is
made to Cede & Co. or to such other entity as is requested by an authorized repres'entative of |
DTC), ANY TRANSFER, PLEDGE, OR OTHER USE HEREOF FOR VALUE OR |
OTHERWISE BY ORTO ANY PERSON IS WRONGFUL inasmuch as the registered owner

hereof, Cede & Co., has an interest herein.

Mayor Breed, Supetrvisor Cohen . : .
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IN WITNESS WHEREOF, [City and County of San Francisco, for and on behalf of the

IRFD,][City and County of San Francisco Infrastructure and Revitalization Financing District

No. 2 (Hoedown Yérd)] has caused this Bond to be to bé signed by the facsimile signature of

and countefsigned by the facsimile signature of the Clerk of the Board of

Supervisors with the seal of the City imprinted' hereon.

[SEAL]

Clerk of the Board of SupeNisOrs . [to come]

[FORM OF Trustee’s CERTIFICATE OF AUTHENTICATION AND REGISTRATION]

This is one of the and_s described in the Indenture of Trust which has'been

authenticated on

as Trustee - .

By:

Authorized Signatory

Mayor Breed, Supervisor Cohen . : ‘
BOARD OF SUPERVISORS 2210 ) EXHIBIT A




—_ .

©w o ~N o o A W N

G A WON A O ©® o N g A~ W N O

FORM OF ASSIGNMENT

For value received, the‘unders.igned do(es) hereby sell, asstgn and transfer unto

(Name, Address and Tax ldentrﬂcatlon or Somal Securlty Number of Assrgnee)

the within Bond and do(es) hereby lrrevocably constitute and appoint
, attorney, to transfer the same on the registration books of the Trustee

with full power of substltutlon in the premises.

'Dated:

Signature Guaranteed:

NOTICE: Signature guarantee shall be made
by a guarantor institution participating in the
Securities Transfer Agents Medallion Program
or in such other guarantee program
acceptable to the Trustee

NOTICE: The signature on- this assignrnent

‘must correspond with the name(s) as written
on the face of the within Bond in every
particular without alteration or enlargement or

any change whatsoever.

‘I\/Iayor Breed, Supervisor Cohen -
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‘ - AMENDED IN COMMITTEE B
FILE NO. 170880 . 7112/18 A RESOLUTION NO. 234-18

[Resolution of Intention to Establish lnfrastructure and Revitalization Financing Dls’mct No. 2
(Hoedown Yard, Pier 70)]

Resolution of Intention to establish City and County of San Francisco Infrastructure
and‘Revi_talizaﬁon Financing District No. 2 (Hoeddwn Yard, Pier 70) on land within the

City and County of San Francisco commonly knowh as the Hoedown Yard to finance

{|. the construction of affordable housing within Pier 70 and Parcel K South; to provide for

future annexation; to call a public hearing on September 11, 2018, on the formation of
the district and to provide public notice thereof; detefmiriing other matters in
connection therewif.h; and affirming the Planning Department’s determination, and

making findings under the California Environmental Quality Act.

NOTE: , Addmons are single-underline italics Times New Roman:
deletions are strike-throngh-italics Times New-Romen.
Board amendment additions are double-underlined;

Board amendment deletions are s*cﬁke%hqteugbrnepma%

"WHEREAS, FC Pier 70, LLC (Forest City) and the City and Co.unty of San Francisco

(the City), aeting by and through the San Francisco Port Commission, anticipate entering into

a Disposi‘tion and Development Agreement (the DDA), which will govern the di.sp‘oeition and

" development of approximately 28 acres of land in the waterfront area of the City known as

Pier 70 (the Project Site); and ' ‘

WHEREAS, In the general election held on November 4, 2014, an initiative entitled, the
‘.‘Unioh Iron Works Historic District Housing, Waterfront Parks, Jobs and Preservation
Initiative” (Proposition F), was approved by the voters in the City; and - |

WHEREAS, Pursuant to Proposition F, the voters in the City approved a policy of the

Clty, that the City encourage the tlmely development of the PrOJect Site with a development

project that includes certain major uses, including without hmltatlon, new below market-rate |

Mayor Breéd, Supervisor Cohen : ’
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~ homes affordable to middle- and low-income families and individuals, repr_esenti'ng 30 percent

- of all new housing units (Affordable Housmg) and

WHEREAS Forest City and the City anticipate that Ferest City will undertake pursuant
to the DDA an oblrgatron to construct Affordable 'Housmg on the Project Site and an area of
land in the vicinity of the Projeet Site and within Pier 70 commonly known'asl Parcel K South
(Parcel K Sodth) to satisfy th,e requirements for Affordable Housing urrder ’Propvosition F; and

WHEREAS, At its heering on August 24, 2017, and prior to reeornmending the
proposed Planning Code amendments for epproval, by Motion No. 19976, the Plahning
Commission certified a Final Environmental Impact Report (FEIR) for the Pier 70 Mixed-Use
District Project (Project) pursuant to the California Environmental Quality Act (CEQA) |
(California Public Resources Code Section 21000 et seq.), the CEQA Guidelines (14 Cal.
Code Reg. Section 15000 et seq.), and Chapter 31 of the Administrative Code. A copy of said
Motion is on file with the Cv.lerk of the Board of Supervisors in File No. 170930, and, is
incorporated herein by reference. In eccerdance with the actions contemplated herein, this
Board of Supervisors has reviewed t’-he FEIR, concurs with its-conclusions, affirms the
Planning Commission’s certification of the FEIR, and finds that the actions contemplated
herein are within the scope of the Project described and analyzed in the FEIR; and

‘ WHEREAS, In recommending the proposed Planning Code Amendments for approval
by this Board of Supervisors at its hear‘ing on August 24, 2017, by Metion No. 19977, the
Planning Commission also adopted findings under CEQA, including a statement of overrrdmg
consideratien, and a Mitigation Monitoring and Reporting Program (MMRP) A copy of said
Motion and MMRP are on file with the Clerk of the Board of Supervisors in File No. 170930,,
and is incorporated herein by reference. This Board of Supervrsors hereby adopts and
mcorporates by reference as though fully set forth herein the Plannrng Commission’s CEQA

approva] findings, including the statement of overrrdrng considerations, This Board of

Mayor Breed, Supervisor Cohen . : .
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Supervisors also adopts and ineorporateé by reference as though fully set forth herein the
Projeot’é MMRP; and

WHEREAS, Under Chapter 2.6 of Part 1 of Division 2 of Title 5 of the California
Government Code, commencin‘g with Section 53369 ‘(th‘e IRFD Law), this Board of
Supervisors is authorized to estabhsh an infrastructure and revitalization financing district and-
to act as the legislative body for an infrastructure and revitalization financing district; and

WHEREAS, Pursuant to the Financing Plan and the IRFD Law, the Board of
Supervisors wishes to establish an infrastructure and rev1tahzat|on.fmanomg district on a

portion of land within the City commonly known as the Hoedown Yard to finance the -

construction of Affordable Housing on the Project Site and Parcel K South to satisfy the

reqUirerhents for Affordable Housing under Proposition F; and

' - WHEREAS, The IRFD Law provides that the legislative body of an infrastructure and
rev:tallzatlon financing district may, at.any time, add territory to a dlstrlct or amend the "
infrastructure financing plan for the district by condueting the same procedures for the
formation of a district or approval of bdn.ds as provided in the IRFD Law, and the Board of
Supervisors wishes to establish the procedure for future annexation of certain additional land
\)vithin the City, specifically eertain land that is currently owned by the City that is used as a
public; and ‘

WHEREAS, IRFD Law Section 5‘336’9.1}4(d)(5) provides that the Iégislétivé body of a

proposed inf‘rastrﬁc’ture and revitalization financing district may specify, by ordinance, the date
on which the allocation of tax increment will begin, and the Board of Supervisors accordingly

wishes to specify the date on which the allocation of tax increment will begin for the proposed

|| infrastructure district; now, therefore, be it

. Mayor Breed, Supervisor Cohen
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RESOLVED, That this Board of Supervisors proposes to conduct proceedings to
establish an infrastructure and revitalization financing district pursuant to the IRFD Law; and,
be it ,

FURTHER RESOLVED, That the name proposed for the mfrastructure and
revitalization financing district is “City and County of San Francisco lnfrastructure and
Revitalization Fmancmg District No. 2 (Hoedown Yard)” (the IRFD); and, be it

FURTHER RESOLVED, That the propesed boundaries of the IRFD are as shown on
the map of the IRFD on file with the Clerk of the Board of Supervisors in File No. 170880,
which boundaries are hereby preliminarily approved and to which mép reference is hereby .
made for further particulars; and, be it |

FURTHER RESOLVED, That the typé of facilities proposed to be financed by the IRFD

pursuant to the IRFD Law shall consist of Affordable Housing and related facilities to be

* located within the Proj_éct Site and Parcel K South, as more particularly described on Exhibit A

hereto and hereby incorporated herein (the Facilities), and the Facilities are authorized to be
financed by the IRFD by IRFD Law Sections 53369.2 and 53369.3, and the Board of
Super\(iéors hereby finds each of the following: that the Facilities (i) are of communitywide
signiﬁcance;(ii)‘ will not supplant facilities a‘[reédy available Within the proposed boundaries of
the IRFD except for those that are essenti‘ally-nonfunéﬂonal obsolete, hazardous, or in need
of upgrading or rehabilitation, and (m) will supplement eXJStlng facilities as needed to serve
new developments and, be it

FURTHER RESOLVED That the Board of Supervisors hereby declares that, pursuant
to the IRFD Law, incremental property tax revenue from ’the City fo fmance the Facilities, but
no tax inerement revenues from the other affected taxing entiﬁes (as defined in the IRFD Law)

within the IRFD, if any, will be used by the IRFD to finance the Facilities, and the incremental

Mayor Breed, Supervisor Cohen .
BOARD OF SUPERVISORS , ' ’ ‘ Page 4
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 property tax financing will be described in an infrastructure financing plan (the Infrastructure

Financing Plan) to be prepared for this Board of Supervisors under the IRFD Law; and, be it
FURTHER RESOLVED, That in accordance with IRFD Law Sections 53369.5(b) and

53369.14(d)(5), the Board of Supervisors shall establish, by ordinance, the date on which the

allocation of tax increment shall begin for the IRFD (the Commencement Date), with the
Commencement Date being the first day of the fiscal year following the fiscal year in which the
IRFD has generated and the Ci;cy has received at Ieéét $100,000 of fax increment; and, be it
FURTHER RESOLVED, That future annexations of property into the IRFD may oceur |
at any time after formation of the IRFD, but only if the Board of Supervisors 'has' compléted the
procedures set forth in the Infrastructure Financing Plan,' which shall be based on the |
following: (i) this Bogrd of Supervisors adopts a resolution of intentiqn to énnex p'rdp.erty (the
*annexation ’cerritdry”) into the IRFD and describes the annexation tetritory to be included in
the IRFD, (i) the resolution of intention is mailed to each owner of land in the annexation.
‘terrifory and each affected taxing entity in the annexation territory, if any, in substantial
COmpliance with Sections 53369.11 and 53369.12 of the IRFD Law, (iii) this Board of

Supervisors directs the Executive Director of the Port to prepare an amendment to the

- Infrastructure F‘inancihg Plan, if necessary, and the Executive Director of the Port prepares

any such amendment, in substantial compliance with Sections 53369.13 and 53369.14 of the.
IRFD Law, (iv) any amendment to the Infrastructure FinanoinQPla'n is sent to each owner of
land and each affected taxing entity (if any) within the annexation territory, in substantial
compliance with Sections 53369.15 and 53369.16 of the IRFD Law, (v) this Board of |
Superviéors notices and holds a public hearing on the proposed annexation, in substantial - .
compliance with Sections 53369.17 and 53369.18 of the IRFD Law, (vi) this Board of
Supervisbrs ado’pts a resolution proposing the adoption of any amendment to the

Infrastructure Financing Plan and annexation of the annexation tertitory to the IRFD, and

Mayor Breed, Supervisor Cohen
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submits the proposed annexation to the qualified electors in the annexation territory, in
substantial compliance with Sections 53369.20-53369.22 of the IRFD Law, with the ballot

measure to include the questions of the proposed annexation of théann,exaﬁon territory into

the IRFD, approval of the appropriations limit for the annexation territory and app,rovél of the

issuance of bonds for the annéxation'territory, and (vii) after canvass of returns of any
election, and if two-thirds of the voteé caét upon the question are in favor of the ballot
measure, this Board may, by erdinance, adopt the amendment to the Infrastructure Financing
Plan, if any, and approve the annexétion of the annexation territory to th}é IRED, in substantial
compliance with Section 53369.23 of the IRFD Law; and, be it |
FURTHER RESOLVED, That Tuesday, September 11, 2.01‘8 at'S:OO“p.m. or as soon as
possible thereafter, in the Board of Supervisors Chamber, 1 Dr Carltdn B. Goodlett Place,
City Hall, San Francisco, California, be, and the same é,re hereby appointed and fixed as thé
time and place when and where this Board of Supervisors, as legislative body for the IRFD,
will conduct a public hearing on the proposed establishment of the IRFD and the préposed
future annexation of territory to the IRFD; and, be it A _
FURTHER RESOLVED, That the Clerk of the Board of Supervisors is hereby directed
to mail a copy of this Resolution to each owneér of land (as defined in the IRFD Law) within the .
IRFD (but not to any affected ‘taxihg entities because there are none as of the date of this
Resolution), and in addition, in accordance with IRFD Law Section 53369.17, the Clerk of the
Board of Supervisors is hereby directed to cause notice of the public heari.ng to be published
not less than once a week for four successive weeks in a newspapér of general circulation
published in the City, and the notice.shall state that the IRFD will be used to ‘finéncé
aﬁordable housing within in the City, briefly describe such affordable housing and the other
Facilities, briefly d'escr'ib.e the proposed financial arrangements, including the proposed

commitment of incremental tax revenue, describe the boundaries of the proposed IRFD,

Mayor Bréed, Supervisor Cohen . :
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reference the process for future annexation and state the day, hour, and place when and

where any persaens having any objections to the proposed Infrastructure Financing Plan, or

- the regularity of any of _thé prior proceedings, may appear before this Board of Supervisors

and 6bject to the adoption of the proposed Infrastructure Financing Plan for the IRFD or
process for future annexation to the IRFD by the Board of Supervisors; and, be it

FURTHER RESOLVED, That this Resolution shall in no way obligate the Board of

| Supervisors to establish the IRFD, and the establishment of the IRFD shall be subject to the

approVal of this Board of Supervisors by resolution fo’llowi.ng the holding of the publi'c hearing
referred to above and a vote of the qualified electors in the IRFD; a‘nd., be lt : ‘

FURTHER RESOLVED, That if any section, subsection, séntence, clause, phrase, or
word of this resolution; or any application thereof fo any person or circumstance, is held to be
invalid or unconstitutional by a decision of a court of competent jurisdiction, such deCiéion
shall not affect the validity of the remaining portions or applications of this resolution, this
'Boardpf Supervisors hereby declaring that it would have passedA this feso[uﬁ.on and each and
every sectioh‘, subsection, sentence, clause, phrase, énd word nbt declared invalid or
unconstitutional without regard to whether any other portion of this resolution or application
thereof would be subsequen’cly declared invalid or uncén’stitutfonal; and, be it

FURTHER RESOLVED, That the M'af/or, the Controller, the Director of the Office of
Public Finance, the Clerk of the Board of Supervisors, the Executive Directér of the Port of
-San Francisco and any and all othef officets of the City are hereby authorized, for and in the
name of and on behalf of the City, to-do any and all things and take any and all actions,
including exeo‘uﬁon and Adél.jve,ry' of ahy and all documents, assignments, certificates,
requisitions, agreements, notices, cohsent‘s, instruments of conveyance, Warrants' and
documents, which they, or.any of them, ‘may deem;necessary or advisable in order to

effectuate the purposes of this Resolution; provided however that any such actions be solely

‘Mayor Breed, Supervisor Cohen . . .
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intended to further the purposes of this Resolution, and are subject in all respects to the terms
of the Resolution; and, be it

FURTHER RESOLVED, That all actions authorized and directed by this Resolution,

_ consistent with any documents presented herein, and heretofore taken are hereby ratifie‘d,

approved and confirmed by this Board of Supervisors; and, be it ‘

FURTHER RESOLVED,t That this Resolution shall take effeot upon its enactment.
Enactment occurs when the Mayor signs the resblutio'n, the Mayor rgturns the resolution
unsi;c.;ned’o'r does not sign the resohjtion‘ within ten days of 'reoeiVing it, or the Board of

Supervis-ors ovefrides the Mayor’s veto of the resolution.

APPROYED AS TO FQRM:
DENNI${J. H E
City Altoiney

Y

D. BUAKE
Deputy Cily Attorney

By:

n:\portias201811100292\01280495.docx

Mayor Breed, Supervisor Coheh
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EXHIBIT A ,
DESCRIPTION OF FAGILITIES

It is intended that the IRFD (including any annexation territory annexed therein by future

anhexations) will be authorized to finance all or a portion of the costs of the acquisition,

. construction and improvement of any facilities authorized by Section 53369.3 of the IRFD

Law, including, but hotlimited to, affordable housing projects and supporting infrastructure

and amenities.

Mayor Breed, Supervisor Cohen
BOARD OF SUPERVISORS
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City and County of San Francisco City Hall
: - 1 Dr. Carlton B. Goodlett Place
Tails. . San Francisco, CA. 94102-4689

Resolution

File Number: 170880 Date Passed: July 24,2018

Resolution of Intention to establish City and County of San Francisco Infrastructure and
Revitalization Financing District No. 2 (Hoedown Yard, Pier 70) on land within the City and County of
San Francisco commonly known as the Hoedown Yard to finance the construction of affordable
housing within Pier 70 and Parcel K South; to provide for future annexation; fo call a public hearing
on September 11, 2018, on the formation of the district and to provide public notice thereof;
determining other matters in connection therewith; and affirming the Planning Department’'s
determmatlon and making findings under the California Environmental Quality Act.

November 09, 2017 Budget and Finance Committee - AMENDED, AN AMENDMENT OF
THE WHOLE BEARING NEW TITLE

November 09, 2017 Budget and Fmence Commiittee - RECOMMENDED AS AMENDED

November 28, 2017 Board of Supervisors - CONTlNUED

Ayes: 11 - Breed, Cohen, Farrell, Fewer, Kim, Peskin, Ronen, Safai, Sheehy,
Tang and Yee

December 05, 2017 Board of Supervrsors AMENDED, AN AMENDMENT OF THE .
WHOLE BEARING NEW TITLE

Ayes: 11 - Breed, Cohen, Farrell, Fewer Kim, Peskin, Ronen, Safai, Sheehy,
Tang and Yee

December 05, 2017 Board of Supervisors - RE-REFERRED AS AMENDED

Ayes: 11 - Breed, Cohen, Farrell Fewer, Kim, Peskin, Ronen, Safai, Sheehy,
Tang'and Yee

July 12,2018 Budget and Finance Sub-Committee - AMENDED
July 12, 2018 Budget and Finance Sub-Committee - RECOMMENDED AS AMENDED
July 24, 2018 Board of Supervisors - ADOPTED

Ayes: 9 - Cohen; Brown, Kim, Mandelman, Peskin, Ronen, Safai, Stefani and Yee
Excused: 2 - Fewer and Tang

City and County of San Francisco : : Page 1 . Printed at 1:38 pm on 7/25/18
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File No. 170880 _ I heréby certify that the foregoing
' ' Resolution was ADOPTED on 7/24/2018 by
~ the Board of Supervisors of the City and
CGounty of San Francisco.

AqéngLQmelﬁbggkg
’ Angela Calvillo
Clerk of the Board

el

London N. Breed . . ‘ Date .{\pproved
' Mayor ' Co
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OFFICE OF THE MAYOR LoNDON N. BREED

SAN FRANCISCO MAYOR
TO: . Angela Calvillo, Clerk of the Board of Supervisors
FROM: -Mayor London Breed
RE: - Substitute (File No. 180782) Resolution Authorizing Issuance of Bonds

Related to Infrastructure and Revitalization Financing District No. 2 .
_ (Hoedown Yard, Pier 70)---Not to Exceed $91.9 Million
‘DATE: September 4, 2018

Resolution authorizing issuance of bonds for City and County of San Francisco
- Infrastructure and Revitalization Financing District No. 2 (Hoedown Yard, Pier 70)
~ therein in an aggregate principal amount not to exceed $91.9 million; affirming
the Planning Department’s determination and making findings under the

California EnVIronmental Quality Act; and approving other matters in connection
therewith.

Should you have any questions, please contact Kanlshka ‘Karunaratne Cheng 554~
6696.

1 DR. CARLTON B. GOODLETT PLACE, RooM 200
SAN FRANCISCO, CALIFORNIA 94102-4681
TELEPHONE:éﬁb’lg) 554-6141



LONDON N. BREED
MAYOR

OFFICE OF THE MAYOR
SAN FRANCISCO

TO: ‘Angela Calvillo, Clerk of the Board of Supervisors
FRO Mayor London Breed '

RE: Resolution Authorizing Issuance of Bonds Related to Infrastructure and
Revitalization Financing District No. 2 (Hoedown Yard, Pier 70)---Not to
Exceed $91.9 Million o
- DATE: July 24, 2018

Resolution authorizing issuance of bonds for City and County of San Francisco
Infrastructure and Revitalization Financing District No. 2 (Hoedown Yard, Pier 70)
‘therein in an aggregate principal amount not to excéed $91.9 million; affirming

the Planning Department’s determination and making findings under the
California Environmental Quality Act; and approving other matters in connection
therewith. ' . ' o

Should you have any questiohs., please contact Andres Power.554-6467. |

1 DR. CARLTON B. GOODLETT PLACE, ROOM 200
SAN FRANCISCO, CALIFORNIA 94102-4681
TELEPHONE(§ 15} 554-6141



