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FILE NO.. 190935 ‘ ' RESOLUTIO: . NO.

[Multifamily HoushétRevenUe Bonds - 1049 Golden Gate Avenue, 949-959 Laguna Sti’éet,
900-940 McAllister Street, and 1010-1030 Buchanan Street (Frederlck Douglas Haynes
Apartments) Not to Exceed $47,760 ,000] , :

Resolution declaring the intent of the City and County of San Francisco (“City”) to
reimburse certain expenditures from préceeds of future bondéd indebfédness;
authorlzmg the Director of the Mayor s Offlce of Housmg and Community Development
(“Director”) to submitan appllcatlon and related documents to the Callfornla Debt Limit |-
Allocation Committee (“CDLAC”) to permit the i lssuance of residential mortgage

revenue bonds pursuant to a plan of financing in an aggregate principal amount not to

.exceed $47,760,000 for 1049 Golden Gate Avenue, 949-959 Laguha Street, 900-940

McAllister Street, and 1010-1030 Buchanan Street (Frederick Douglas Haynes
Apartments); aut.horizihg and directing the Dire_cfor to direct the Controller's Office' fo
hold in trust an amount not to exceed $100,000 in accordance with CDLAC procedures;
authorizing the Director to certify to CDLAC that the City has on debosit the required

amount; authorizing the Director to pay an amount equal to such depo'sit to the State of

" California if the City fails to issue the residential mortgage revenue bonds; approving,

for purposes of the Internal R‘evenu‘e Code of 1986, as amended, the issuahce and sale
of residential mortgage revenue bonds by the City in an aggregate principal amount
not to exceed $47,760;000; autﬁ_orizing and dirécting the execution of any documehts
necessary to implement this Resolution; and ratifyihg, and approVing any action
heretofore takén in con‘nection.‘wit_h the Project, as defined herein, and the Applicaﬁon, |

as defined herein.

WHEREAS, The Board of Supervisors of the City and County of San Frah‘cisco (“Board |

of Supervisors”), after careful study.and consideration, has determined that there is a

Supervisor Brown ‘ .
BOARD OF SUPERVISORS : ' : Page 1 }
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shortage of safe and sanitary housing within the City and Céunty 61‘ San Francisco ("City"),
particularly for low and moderate income persons, and that it is in the best interest of the
residents ‘of the City and in furtherance of the health, safety, and welfare of the public for the
City to assist in the financing of multi-family rental housing units;’ and

WHEREAS, Acting under and pursuant to the powers reserved to the City under

~Sections 3, 5, and 7 of Article XI of the Constitution of the State of California and Sections

1.101 and 9.107 of the Charter of the City and County of San Francisco, the City has enacted .
the City and County of San Francisco Residential l\/lortgagé Revenue Bond Law (“City Law”),
constituting Article | of Chapter 43 of the San Francisco Administrative Code, in order to

establish a procedure for the authorization, issuance and sale of residential mortgag‘e revenue

‘ bonds by the City for the purpose of providing funds to éncourage the availability of adequate

housing and home finance for persons and families of low or moderate income, and to
develop viable communities by providing decent housing, enhanced living environments, and
increased economic opportunities for persons and families of low or moderate income; and

WHEREAS, In addition, pursuant to Division 31 of the Health and Safety Code of the

_ State of ‘Ca!h‘omi‘a, and particularly Chapter 7 of Part 5 thereof (“State Law”), the City is

' emdeered to issue and sell bonds for the purpose of makihg mortgage loans or otherwise

providing funds-to finance the development of multi-family rental housing including units for
lower income households and very low income households; and _ .

WHEREAS, Ft) Haynes Apartments, L.P., a California Ii‘mited partnership (or an
affiliate thereof or successor thereto) (thé “Bbrrower”) desires to acquire and rehabilitate a
104-unit affordable residential rental housing devélppment located at 1019-1089 Goldeh Gate
Avenue, 949—959 Laguna 'Street, 900-940 McAllister Street, and 1010-1030 Buchanan Street,
San Francisco, Célifornia 94115 (‘Project’); and

WHEREAS, The Borrower has requested that the City assist in the financing of the

~-3upervisor-Brown —

BOARD OF SUPERVISORS Page2
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Project through the issuance of one or more series of tax-exempt mortgage revenue notes or

bonds (“ands”); and

WHEREAS, The Cify expects that proceeds of the Bonds will be used to pay certain
costs incurred in connection with the Project prior to the date of issuance of the Bonds; and‘

WHEREAS, The City intends to issue the Bonds in an amount not to exceed
$47,760.,OOO and to loan the proceeds of the Bonds to the Borrower (“Loan™) to ﬂnancé the
costs of the Project; and | | _

-WHEREAS, The Bonds will be limited obligat‘ions, payable solely from pledged ,
security, including Project revenues, and will not constitute a debt of the City; and

WHEREAS, The Board of Supervisors has determined that the moneys advanced and
to be advanced to pay certain expenditures of the Project are or will be available only for a
temporary period and it is necessary to reimburse such expenditures with respect to the
Project from the proceeds of the Bondsj and . .

WHEREAS, Section 1.150-2 of the United States Treasury Regulations requires that
the Board of Supervisoré declare its reasonable official intent to re_imburse prior expenditures :
for the Project with proceeds of the Bonds; and |

WHEREAS, The interest on the Bonds may qualify for tax exemption under Section

103 of the Internal Revenue Code of 1986, as amended (“Code”), only if the Bonds are

approved in accordance with Section 147(f) of the Code; and

WHEREAS, The City now wishes to.apprové the issuance of the Bonds in order to
satisfy the public approval requirements ofSection 147(f) of the 'Code; and

WHEREAS, The Project is located wholly within the City; and

WHEREAS, On Augdst 13, 2019, the City caused a notice stating that.a public hearing
with respect to the issuance of the Bonds would be held‘ by the Mayor’s Office of Housing and

Community Development on August 2ﬁ, 2019, publishéd in the Notices section of the Mayor’s

Supervisor Brown
BOARD OF SUPERVISORS : ) Page 3
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Office of Housing and Community Development website (at https:/sfmohcd.org/notices-0);
and |

WHEREAS, The Mayor's Office of Housing and Community Development held the

" public hearing described above on August 21, 2019, and an opportunity was provided for

persons to comment on the issuance of the Bonds and the Project; and
WHEREAS, This Board of Supervisors is the elected Iégislative body of the City and is
the applicable elected representative authorize_d to approve the issuance of the Bonds within
the meaning of Section 147(f) of the Code; and | |
- WHEREAS, Section 146 of the Code limits the amount of tax-exempt .private activity
bonds, which include qualiﬂéd mortgage bonds, that may be issued in anybalendar year by
entities within a state and authorizes the legislature of each state to.provide the method of
allocating éuthorify to issue tax-exempt private activity bonds within the respective state; and
WHEREAS, Chapter 11.8 of Division 1 of Title 2 of the Government Code of the State
of Califomia governs the allocation in the State of California of the state ceiling estéblished by
Séction 146 of the Code among govemmental units in the State having the authorify to issue
tax-exempt private activity bonds; and
WHEREAS, Section 8869.85(b) of the Government Code requires that a local agency
file an application for a portion of the state ceiling with or upon the direction of the California
Debt‘AIlocation Committee (“CDLAC”) prior to the issuance of tax-exempt private activity
bonds, including qualified mortgage bonds; and
- WHEREAS, CDLAC procedures require an appﬁcant for a portion of the state ceiling to
certify to CDLAC that applicant has on deposit an amount equal to one-half of one percent
(0.5%) of the amount of alloéation requested not fo exceed $TOD;000; Now, fher_efore‘, be it

RESOLVED, By the Board of Supervisors of the City and County of San Francisco, as

follows:

BOARD OF S8UPERVISORS Page 4
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- Section 1. The Board of Supervisors finds and determines that the foregoing recitals

“are true and correct.

~ Section 2. The Board of Sljpewisors adopts this Resolution for purposes of
establishing compliénoe with the requirements of Section 1.150-2 of the United States
Treasury Regulations. This Resolution does not bind the Board of Superviso'rs to issue the
Bonds, approve the Loan or to make any expendimre, incur any indebtedness or proceed with
th‘e Project. |

Section 3. Thé Bdard of Supervisors: hereby declafes its ofﬁciél intent under United
Statés Treasury Regula‘cions Section 1.150-2 to use proceeds of the Bonds to reimburse
expenditures incurred in connection with the Project. Thé Board of Superviéors hereby fu'rther
declarés its intent to use such proceeds to reimburse the Borrower for actual expenditures |
made by the Borrower on the Project.

Section 4. On the date of the expenditure to be reimbursed, all reimbursable costs of
the Project will be of a type properly chargeable to a capital account under genéral federal |
income tax principles. - '

Section 5. The maximum principal amoynt of debt expectedA to be issued for the Project
is $47,760,000. | |

Section 6. This Béard. of Supervisors, as the applicable elected representative of the

governmental unit having jurisdiction over the area in which the Project is located, hereby

approves the issuance of the Bonds, pursuant to a plan of financing, for purposes of Section

147(f) of the Code.

Section 7. This approval of the issuancé of tHe Bonds by the City is neither an
approval of the underlying credit issues of the proposed Project nor an approval of the
financial structure of the Bonds.

1

Supervisor Brown
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Section 8. The Board of Supervisors hereby authorizes the Director of the Mayor’s
Office of Housing and Community Develepment, including any acting or interim director, or
such person’s designee (“Director”), on behalf of the City, to submit an application
(“Application™), and such other documents as may be required, to CDLAC }Sursuant to
Government Code Section 8869.85 for an allocation for the Projeot of a portion of the state

ceiling for private activity bonds in a principal amount not to exoeed $47 760 000.

Sectlon 9. An amaunt equal to one-half of one percent (0.5%) of the amount of the
CDLAC allocation requested for the Project, not to exoeed $100,000 (“Deposit”), is hereby
aMhmtajmbehddOndamﬁﬂhommedbnmﬂhmeApmmﬁbnandmeapmmaMeCDLAC
procedures, and the Director is authorized to certify to CDLAC that such funds are available

Section 10, If the City receives a 4CDLAC allooaﬁon for the Project and the Bonds are
not issued, the Mayer’s Office of Housing and Community Development is here'by authorized
to cause an amount equal to the Deposit to be paid to the State of Califomia, if and to the
‘extent required by CDLAGC. |

Sedbn11.TheoﬁhmeandenmkweesoﬂheCﬁyjndudmgtmaDﬁedonamahaeby
auﬂmﬁzedanddhededjomﬂyandsevemﬂw,u)doanyandaHtmngsnecesaﬂyoradeabb
to cbnsummate the receipt of an allocation from CDLAC and otherwise effectuate the |
purposes of this Resolution, consistent with the documents cited herein and this Resolution
and all actions previously taken by such officers and employees with respect to the Project,
-consistent with the documents cited herein and thls Resolution, including but not limited to the
submission of the application to CDLAC, are hereby ratified and approved.

1

1
1
1

—Supetvisor-Brown.—
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Section 12. This Resolution shall take effect from and after its adoption by the Board of

Supervisoré and approval by the Mayor.

APPROVED AS TO FORM:

DENNIS J. HERRERA
City Attorney

R oTtyRIeY:

KENNETH DAVID ROUX
- Deputy City Attorney
nAfi nan;\a3201 9\1800660\01389437.docx

Supervisor Brown
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Project Deseription
Multifamily Securities Program
City and County of San Francisco

Frederick Douglas Haynes Apartments

Overview

The funds described in the “Financing Structure” section below will be used to finance the rehabilitation
of Fredrick Douglas Haynes Apartments, a 104-unit affordable multifamily housing project located at
1049 Golden Gate Avenue 94115 in the City and County of San Francisco (the “Project”).

Upon completion, the Project will include approximately 122,080 square feet of gross floor area,
comprised of 103,700 square feet of residential area and 3,370 square feet of non-residential area. Non-

residential spaces will include offices, community room, and laundry room.

Total project costs, including the cost to acquire the land and rehabilitate existing buildings, will be
approximately $94,627,688, or'$675,912 per dwelling unit. '

The residential unit distribution, which will include one three-bedroom superintendent unit is:

Unit type Number of units
Studio 0

1-Bedroom 26

2-Bedroom 40

3-Bedroom 29

4-Bedroom 9

92% percent of the residential units currently serve households earning less than 80 percent of the San
Francisco County Area Median Income (AMI), while the balance of units will serve housebolds earning
less than 150 percent of AMI/be rented at market rates,

Residents

No residents will be displaced as all residents will have the right to return after any temporary relocation
that might be required. : ‘ .

Site Description and Scope of Work

Address: 1019 — 1089 Golden Gate Avenue 94115
' © 949 —959 Laguna Street 94115
900 — 940 McAllister Street 94115
1010 — 1030 Buchanan Street 84115

Block/Lot: Block 0771 Lot 025

1399



The scope of work for the rehabilitation will include
» New siding, insulation and exterior skin
s New roofing’
» . New windows
e New heating
o New plumbing
e New electrical systems
s New flooring
e New bathrooms and kitchens
e  Structural repair
« New landscaping
s The inclusion of new ADA and communication un1ts
- Expanded community room
» New laundry
o New offices

Development and Management Team

Project Sponsor[s]: Human Good Affordable Housing, Inc. and Third Baptlst Gardens, Inc.

General Contractor: . Nibbi Brothers General Contractor
Architect of Record: Paulett Taggart Architects
Property Manager: - Human Good Affordable Housing

Project Ownership Structure

Borrower Entity: : FD Haynes Apartments, L.P.
[Managing General Partnet/ i ) -
Managing Member}: . FD Haynes Apartments GP LLC

An investor limited partner will own a 99.99% interest in the borrower entity.

Financing Structure
The following sources of capital financing are expected to be utxhzed

s tax-exempt bonds issued by the City;

s 4% low income housing tax credits (LIHTC);

e seller carryback financing from Third Baptist Gardens, Inc (current property owner);
¢ aconventional first mortgage

The sale of LIHTC will generate equity financing for the Project. The amount of private activity tax-
exempt bonds used during construction will be sized specifically to meet the 50% of aggregate basis test:
required for the LIHTC.

Schedule
Financing is anticipated to close between April 2020 and May 2020, with construction commencing within
30 days closing. Construction is scheduled to be 18 months. All construction is scheduled to complete by

December 2021, Temporary relocation of Tenants is-expected to last for approximately 4 to 5 months
during construction.
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Narrative Description of Project Sponsor Experience

Frederick Douglas Haynes Apartments is a 104 unit apartment complex located in San Francisco’s
Western Addition neighborhood. It is currently owned by Third Baptist Gardens, Inc (TBG), the original
developer. Developed in the early 1970s, the property suffers from severe deferred maintenance. In 2018,
TBG, entered into a joint venture with Humangood Affordable Housing (HGAH) in order to obtain
development expertise and to receive financing to perform a substantial renovation of the site. The two
entities created FD Haynes GP LLC to own, operate and renovate the site improvements. TBG will
continue to own the land and will ground lease the site to the new partnership: Upon completion, this
entity will serve as general partner of FD Haynes Apartments LP, which will own the site improvements,
'HGAH will also serve as property manager. In order to manage the development process, FD Haynes GL
LLC has entéred into a development management agreement with Beacon Development Group (BDQG), a
development subsidiary of HGAH. BDG has significant experience developing affordable housing

: throughout California and Washington state.

Humangood Affordable Housing

HumanGood Affordable Housing is a wholly owned subs1dxary company of HumanGood (formerly -
American Baptist Homes of the West). For the tirst twenty years of its existence, HumanGood
concentrated its efforts on the development and management of continuing care communities. Starting in
1969, HumanGood expanded its operations to include subsidized affordable housing communities.
HumanGood Affordable Housxng focuses on meeting the housing and services needs of seniors with
limited means. With over $266 million in assets and $18 million in annual revenue, HGAH owns and
manages 59 properties with 4,805 units, across Washington and California, serving over 3000 residents.
Of the 59, HGAH owns and operates 49 properties and fee manages 10. HGAH communities also employs -
-service coordinators whose role is to create interlocking services that transforms basic life enrichment

activities into a solid infrastructure that enhances wellness and supports functional independence of their
residents.

Beacon Development Group

- Beacon Development Group is an affordable housing consulting firm that works on the West Coast with
nonprofits and housing authorities. As a subsidiary of HumanGood, we facilitate the funding, design and
construction of affordable housing developments for our clients, managing the entire development process
from financing to construction to handing off the keys. Since 1999, Beacon has served thousands of
people through the development of over 5,000 units in 87 projects, with a combined value of over $900
million dollars. Beacon has developed housing across project types including family, senior, special
needs and agricultural housing. Projects have included historic and sustainable buildings as well as urban
mixed use and acquisition rehab. Primarily, a developer in Washington state, Beacon has developed four
projects in California in the past five years. ‘A list of projects is attached.
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CERTIFICATE OF TEFRA PUBLICATION
FD Haynes Apartments

This Certificate of Publication is executed this day for the purposes of demonsirating
compliance with Section 147(f) of the Internal Revenue Code of 1986, as Amendcd (the “Code’)
and applicable Treasury Regulations (the “Regulations”). The undersigned, as a duly qualified
and appointed representative of the: CITY AND COUNTY OF SAN FRANCISCO (the
“Issuer™), hereby cemﬁes as follows:

I. A Notxce of Pubhc Hearing, attached as Exhibit A, with respect to the issuance of
tax-exempt bonds/obligations (the “Bonds”) of the Issuer for the benefit of the project described
therein (the “Project”) was published on the Issuer's -primary website address of
hitps://sfmohcd.org/sites/defauli/files/August%2013%2C%202019%20-

%20Notice %200{%20Public % 20Hearing % 20FD%20Haynes %20 Apartments %20%28 1019 %20
BHE2%80%93%201089%20G0lden%20Gate %20 Avenue %2C%20949% 20 %E2%80%93 %2095
9%20Laguna%20Street %2C%20900%20%E2%80%93%20940%20McAllister%20Street%2C
A %2010l0%2O%E2%80%93%201O30%20Buchanan%’7OStreet%29%2OTEFRA%20Hearmg%2
Oon%ZOAuwust%ZOZl%2C%202019 pdfon August 13, 2019,

: 2. The Notice of Public Hearing was posted in an area of the Issuer's website that is
used to inform its residents about events affecting the residents and which is clearly identified and
accessible to mémbers of the general public seeking mformatlon concerning the issuance of the
Bonds and the Project. -

3. . Evidence of the website publication of the Nonce of Public Hearing is attached
hereto as Exhibit B. This Issuer will maintain records showmg that the Notice of Public Hearing
confaining the requisite information was timely posted on the Issuer's website.

4. The Notjce of Hearing remained published on the Issuer's website for a pemod'of
seven (7) consecutive days and the Issuer held the hearmg as descnbed in the Notice of Public
Hcarmg on August 21, 2019. :

5. Following the hearmg, the Issuer submitted the request for approval of the Issuance -
*of the Bonds and Project to the applicable elected representative of the Issuer as required by
. Section 147(f) of the Code and the Regulations.

. Dated: August 22, 2019
City and cou‘nty' of San Francisco

me Jo n McNamara
Title: Sefigr Project Manager
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EXHIBIT A
NOTICE OF PUBLIC HEARING

[ATTACH TEXT OF TEFRA NOTICE]
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NOTICE OF PUBLIC HEARING

NOTICE IS HEREBY GIVEN that on Wednesday, August 21,2019 at 10:00 am, in the Mayor's Office
" of Housing and Community Development, 1. South Van Ness Avenue, 5™ Floor San Francisco, cA
94103, the City and County of San Francisco (the "City") will conduct a pubhc hearmg (the "Public
Hearing") at which time the City will hear and consider ihfofmation conoeming the proposed sale and
issuance by the City of multifamily affordable housmg mortgage revente bonds (the "Bonds") in an -
" aggre gate principal amount not to exceed Forty Seven Million, Seven Hundred Sixty Thousand dollars
($47,760,000) The proceeds of the Bonds will be loaned to FD Haynes Apartments, L.P. (or an affiliate |
thereof or.successor thereto) (the "Borrower"), pursuant to a loan agreenient (the "Loan Agreement™).
The proceeds of tlie Bonds. loaned to the Borrower. will be used to finance the rehabilitation of
approximately 104 units of res'identi‘al rental housing located at 10191089 Golden Gate Avenue, 949
— 959 Laguna Street, 900 — 940 McAllister Street, 1010 — 1030 Buchanan Street, San Franmsco
f“ahfor ia 941 15 (the "Pro‘ec‘f") The Project will be owned and operated by the Borrower.
' The Bonds will be paid entnjely by the Borrower from the revenues. of the ‘Project,v in
- accordance with tho Loan Agreement. ‘Neither the full faith and credit nor the taxiog power of the
City, the State of California (the "State") or any oiher politicol corporation, subdivision or agency. of A
the State is pledged to thé paymént of the principal, premium, if any, or interest on the Bonds, por shall
" the City, the State or any other political corporation, subd1v1s1on or agency of the State be llable or.
obligated to pay the prmo1pa1 premium, if any, or mterest on the Bonds.

The Pubhc Hearmg is intended to comply with the public approval requirements of
Section 147(f) of the Internal Revenue Code of 1986, as amended. |

All those interested in matters rolated to the issuance of tﬁe Bonds and to the financing of the
Projéct are. invited to attend and be heard at this hoaring. Tnterested parties may appeeir in person at - ‘
‘the time and place indicated above or submit written comments, which must be received prior to the
Public Hearmg, to the City, c/o Jonah Lee, Mayor s Office of Housmg and Community Developmient,
~ at the address indicated above.
'Date: August 13,2019

CITY AND COUNTY OF SAN FRANCISCO
Daniel Adams, Acting Director

 Mayor’s Office of Housmg and Commumty
Development
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EXHIBIT B |
EVIDENCE OF PUBLICATION
 [ATTACH SCREEN SHOT]
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Notices | Mayor's Office.of Housing and Community Development ~ - Page'I of 2
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Notices { Mayor's Office of Housing and Community Development Page 2 of 2

Comrnunity Development Meeting Agendas & Minutes

¢ Catizeres Comumitgeg on Community Devalopmant duebns il

« Sobda Fund Communipy Advisgry Commities (soematundmest ng informanian]

Archived meetings {pre-2015) » Karchived.meetings)

Environmental Reviews environmental:rgyiews)

Relocation Appeals Board (relocation-appeals-hoard)

San Frandisco may occasionally displace residents and businesses when building new developrments. The
City will offer a relocation package to those residents and businesses, If you are dissatisfied with the
relocation package, you can contact the Relocation Appeals Board.

https:!/sfm(;fircd.prg/noticqs-O " - N ) 9/3/2019
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THIRD BAPTIST GARDENS
1049 Golden Gate Avenue
* -San Francisco, CA 94115

August 19,2019

Joan McNamara

Senior Project Manager '

" Mayor’s Office of Housing and Community Development
One South Van Ness Avenue, 5t floor

San Francisco, CA 94103

Re: Certification of Delivery of TEFRA Notice -

Dear Ms. McNamara: '

This letter is to certify that on August 16, 2019 the attached hotic.e was delivered to
all residents of Frederick Douglas Haynes Apartments. -

If ybu have ahy questions, please contact Michael Simmons at 4,15—84'5-‘5527.

Sincerely,

Wi Gl

Roland Pickens
Board President
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August 16,2019

Dear Resident

Third Baptist Gardens and HumanGood Affordable Housing are working together as
FD Haynes Apartments LP to plan a renovation of Frederick Douglas Haynes
Apartments, which will make necessary repairs and address long overdue issues as
a result of deferred maintenance. This will work be'done without permanently:
displacing any residents. : .

. This is a monumental effort that will be funded by many different sources including

private funds and loans.

You are receiving this letter because the partnership is starting the process to apply
for one loan, which requires a public process. The loan will be tax free to FD Haynes .
Apartments LP as the developer of the site. This means the bank can offer it to FD

Haymes Apartments LP at a reduced rate, which allows more funding for the
renovation. ' ‘

As a requirement of the process, the application for these funds must be initially
approved at a public hearing by the City of San Francisco - Mayor’s Office of Housing
and Community Development. . This letter is to notify you that sueh hearing, a -
TEFRA Hearing (Tax Equity and Fiscal Responsibility Act) will be held on
Wednesday, August 21, 2019 at 10am at the Mayor’s Office of Housing and
Community Development, 1 South Van Ness Avenue, 5% floor, San Francisco, CA
94103. The hearing is open to the public and you are welcome to attend.

For your information, | am enclosing a copy of the Notice of Public Hearing for the
‘TEFRA hearing. The Notice was published on August 13,2019,

[f you have any questions, please do not hesitate to contact Kenetta Jackson at the
office. Her email is KenettaJackson@HumanGood.org and phone is 415-563-3581.

" Thank you
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NOTICE OF PUBLIC HEARING

NOTICE IS HEREBY GIVEN thaton Wednesday, August 21,2019 at 10:00 am, in the Mayor ] Ofﬁce

. of Housing and Commumty Development, 1 South Van Ness Avenue, 5™ Floor, San Francisco, CA
94103, the City and County of San Franmsco (the "City") will conduct a pubhq hearing (the "Public
Hearing™) at which time the City will hear and consider information cbncérning the proposed sale and
issuance by the Clty of multifamily affordable housing-mortgage revenue bonds (the "Bonds") in an
aggre gate prmmpal amount not to exceed Forty Seven Million, Seven Hundred Sixty Thousand dollars
($47,760,000) The proceeds of the Bonds will be loaned to FD Haynes Apartments, LP. (or an affiliate
thereof or successbr ;fhereto) (the ”BoxTowél"‘), pursuant to a loan agreement (the "Loan Agreement").
The proceeds of the Bonds loaned to the Borrower will be ﬁsed to finance the',rehabilite;tion of
approximately 104 uﬁits of residential rental housing located at 1019 — 1089 Golden Gate Avenue, 949
—'959 Laguna Street, 900 — 940 McAllister Street, 1010 — 1030 Buchanan Stfeét San Francisco,
California 94115 (the "Project"). The Project will be owned and opexated by the Borrower.

The Bonds will be paid entirely by the Borrower from the revenues of the PrOJec‘g in
accordance with the Loan Agreement. Neither the full faith and credit nor the taxing power of the
City, the State of Califomia (the "State") or any other political corporation, subdivision or agency of

: the State is- pledged to the payment of the prm01pal premium, if any, or interest on the Bonds, nor shall
the City, the State or any other pohtlcal corporatlon subdivision or agency of the State be liable or
obligated to pay ‘the prmmpal premlum if any, or interest on the Bonds. '

The Public Hearmg is intended to comply with the public approval requireinents of .
Sectxon 147(f) of the Internal Revenue Code of 1986, as amended. :

All those interested in matters related to the issuance of the Bonds and to the financing of the

" Project are invfted to attend and be heard at this hearing. Interested parties may appear in person at
the time and pléce indicated above or subinit written commeits, which must be re‘ceivéd pfior to the
Public Hearing, to the City, ¢/o Jonah Lee, Mdyor's Qfﬁce of Housing and Community Developﬁxent,
at the-address indicated above. . ' | '
Date: August 13,2019
CITY AND COUNTY OF SAN FRANCISCO
Daniel Adams, Acting Director

Mayor’s Office of Housing and Commumty
Development

, 1410



CITY AND COUNTY OF SAN.FRANCISCO
Public Hearing as required by Section 147(f) of the Internal Revenue Code of 1986

1019 - 1089 Golden Gate Avenue, 949 — 959 Laguna Street, 900 — 940 McAllister Street,
1010 - 1030 Buchanan Street, San Francisco, California 94115

Date; August 21, 2019
Time: 10:00 AM

- Locatjon: Mayor’s Ofﬁce of Housing and Community Development. (MOHCD)
- : : Cxty and County of San Francisco
sth Floor. R 5084

i SuuLu Van Ncss Avuuuu 3 I, AO0m o

San Francisco, CA 54103

Present: Joan McNamara, MOHCD
Michae! Simnmons, MSPDI

The hearing was held to obtain public comment on the proposed issuance by the City and
County of San Francisco of multifamily housing revenue bonds in an amount not to
exceed $47,760,000 for the purpose of financing the rehabilitaiton of a 104 - unit
residential rental housing development located at 1019 - 1089 Golden Gate Avenue, 949
~ 959 Laguna Street, 900 — 940 McAllister Street, 1010 — 1030 Buchanan Street, San
Francisco, California 94115 in San Francisco, The development will be owned by FD
Haynes Apartments, L.P., a California limited partnership.

The public hearing was convened at 10:00 AM. There were no written comments
received on the proposed issuance. Except for a representative from the Mayor’s Office
of Housing and Community Development (Joan McNamara, Senior Project Manager)
and the project development consultant (Michael Simmons, MSPDI), there were no
persons present wishing to comment on the proposed issuance or on the project. The
hearme was adjourned at 10:30 AM

A

Minutes prepa&&ﬁy ﬁﬁx >7:/*\»__( e Date: August 21, 2019
Ir;aar?ﬁWCNamara B
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Introduction Form

By a Member of the Board of Supervisors or Mayor

"\ Time stamp
or meeting date

I hereby submit the following item for introduction (select only one):

1. For reference to Committee. (An Ordinance, Resolution, Motion or Charter Amendment).
[ ] 2. Request for next printed agenda Without Reference to Committee.

[ ] 3. Request for hearing on a subject matter at Committee.

[ ] 4. Réquest for letter beginning :"Supervisor inquiries”

[ ] 5. City Attorney Request.
.' [ ] 6. Call File No. from Committee.

"[] 7. Budget Analyst request (attached written motion).

] 8. Substitute Legislation File No.

[ ] 9. Reactivate File No.

. 10 Topic submitted for Mayoral Appearance before the BOS on

Please check the appropriate boxes, The proposed legislaﬁon should be forwarded to the following;

“[]Small Business Commission » (1 Youth Commission [ ]Ethics Commission
[ ]Planning Commission ‘ [ ]Building Inspection Commission
Note: For the Imperative Agenda (a resolution not on the printed agenda), use the Imperaﬁvé Form.

Sponsor(s):

Brown

Subject:

Multifamily Housing Revenue Bonds - 1‘049 Golden Gate Avenue, 949-959 Laguna Street, 900-940 McAllister
Street and 1010-1030 Buchanan Street San Francisco, California 94115 (FD Haynes) - Not to Exceed $47,760,000]

The text is listed:

Resolution declaring the intent of the City and County of San Francisco (“City”) to reimburse certain expenditures
from proceeds of future bonded indebtedness; authorizing the Director of the Mayor’s Office of Housing and
Community Development (“Director”) to submit an application and related documents to the California Debt Limit
Allocation Committee (“CDLAC”) to permit the issuance of residential mortgage revenue bonds pursuant to a plan of
financing in an aggregate principal amount not to exceed $47,760,000 for 1049 Golden Gate Avenue, 949-959
Laguna Street, 900-940 McAllister Street and 1010-1030 Buchanan Street (San Francisco, California 94115)

. TN
-Signature of Sponsoring S'upervisor: \@( /{,W .

For Clerk's Use Only
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DocuSign Envelope 1D: 5D0A3870-4BF38-483A-9024-EA1935BED1E2

. . L. Received On:
San Francisco Ethics Commission

25 Van Ness Avenue, Suite 220, San Francisco, CA 94102 File #:
Phone: 415.252.3100 . Fax:.415.252.3112

: 190935
ethics.commission@sfgov.org - www,sfethics.org

Bid/RFP #:

Notification of Contract Approval
‘ SFEC Form 126(f)4
Campaign and Governmental Conduct Code § 1,126(f)4)
A Puhlic Document

Each City elective officer who approves a contract that has-a total anticipated or actual value of $100,000 or
more must file this form with the Ethics Gommission within five business days of approval by: (a) the City elective-
officer, (b) any board on which the City electiyé officer serves, or (c) the board of any state agency on which an
appointee of the City elective officer serves. ore information, see: https://sfethics.org/compliance/city-
officers/contract-approval-city-officers ' '

TYPE OF FILING . E OF ORIGINAL FILING {for amendment only)

original _
AVIENDIMENT DESCRIPTION — Explain reason for amendment

OFFICE OR BOARD ) NAME OF CITY ELECTIVE OFFICER

Board of Supervisors Members

NAME OF FILER’S CONTACT .| TELEPHONE NUMBER
Angela calvillo | 415-554-5184
FULL DEPARTIVIENT NAME » EMAIL
office of the clerk of the Board ° : ‘Board.of.Supervi'sors@sf.gov.org

NAME Of DEPARTMENTAL CONTACT | DEPARTMENT CONTACT TELEPHONE NUMBER
Christina Mun 415-701-5679
FULL DEPARTMENT NAME ’ DEPARTMENT CONTACT EMAIL
MYR Mayor's office of Housing & Community Devhlomienstina. mun@sfgov.org '
SAN FRANCISCO ETHICS COMMISSION — SFEC Form 126(f)4 v.12.7.18 ) A 1
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DocuSign Envelope ID: 5D0A3870-4BFS-483A-8024-EA1935B5D1E2

NAME OF CONTRACTOR i . TELEPHONE NUMBER

FD Haynes Ap ents, L.P. : . 415-845-5527

STREET ADDRESS (including.Ci EMAIL

, San Francisco, CA 94115 ~ | michaels@mspdi.com

1049 Golden Gate Avehu

"DATE CONTRACT WAS APPROVED BY THE CITY ELECTIVE OFFICER(S) | ORIGINAL BID/RFP NUMBER | FILE NUMBER (If applicable)

190935

DESCRIPTION OF AMOUNT OF CONTRACT

$47,760,000

NATURE OF THE CONTRACT (Please describe)

Application to california Debt Limit Allocatiop

CDLAC) to secure an allocation to complete
substantial rehabilitation of the site. : :

Thmconnactwasapmnvedby:.-

THE CITY ELECTIVE OFFICER(S) IDENTIFIED ON THIS FORM

[

A BOARD ON WHICH THE CITY ELECTIVE OFFICER({S) SERVES

E] San Francisco Board of Supervisors

THE BOARD OF A STATE AGENCY ON WHICH AN APPOINTEE OF THE CITY ELECTIVE OFFICER(S} IDENTIFIED ON THIS FORM SITS

aE

SAN FRANCISCO ETHICS COMMISSION — SFEC Form 126(f)4 v.12.7.18° L ' 2

1414



" DocuSign Envelope 1D: 5D0A3870-4BF9-483A-9024-EA1935B5D1E2

embers of the contractor’s board of directors; (B) the contractor’s principal-officers, including chief

executive officer, chieffinancial officer, chief operating officer, or other persons with similar titles; (C) any individual or entity

who has an ownership iptetest of 10 percent or'more in the contractor; afid (D) any subcontractor listed in the bid or

contract, _

# | LAST NAME/ENTITY/SU BCO} RACTOR FIRST NAME ﬁ TYPE

1 Laycook ‘ L Bruce Board of Directors

2 Stamper Board of Directors

3 Meads Board of Directors

A Benton ponna Board of Directors

5 B"ihr ‘ : Mary Board of Directors

6 Bose | ‘ Kennheth Directors

7 crist : . Bob Directors

3 Clarke _ walter Directors

9 Kelley A Al Directors

10 | Melby . Lynh Board of -Du' rectors

11 Reynolds o . Mike ) Board of Di rectérs

12 | Roderick sue Board of Directors

13 | Pickens Reland : o Board of Directors

14 | Turner ‘ Preston : Board of Di rector’s

15 Wagﬁer : Aﬁthony . Board of Djrectors

16 | Brown - Amos ' _ Board -of Directors

17 4Br1‘dges Leéna _ ’ . ' Board of Directors

18 | Haynes | Michelle Board of Directors

19 Hende‘rson Dorothy . ‘Board of D1 rectbrs |
- SAN FRANCISC(?ETHICé COMMISSION — SFEC Forrim liS(f);t V.12.7.18-. . » | - 3
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DocuSign Envelope 1D: 5D0A3870-4BF9-483A-0024-EA1935B5D1E2

List the na f,(A) members of the contractor’s board of directors; (B) the contractor’s principal officers, including chief
executive officer; ghief financial officer, chief operating officer, or other persons with similar titles; (C) any individual or entity
who has an ownership interest 6f 10 percent or more in the contractor; and {D} any subcontractor listed in the bid or
contract, :

# | LAST NAME/ENTITY/SUBCONTRACTOR FIRST NAME : TYPE

20 cummings Cleo . Board of Directors

21 | 'Donaldson Board of Directors

22 | Parker Board of Directors

23

24 |

25

26

27

28

28

30

31

32

- 33

34

35

36

37

38

SAN FRANCISCO ETHICS COMMISSION — SFEC Form 126(f)4 v.12.7.18 : 4
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DocuSign Envelope ID: 5D0A3870-4BF9-483A-9024-EA1935B5D1E2

List the names,of {A) members of the contractor’s board of directors; (B} the contractor’s principal officers, including chief
executive officer; ghief financial officer, chief operating officer, or other persons with similar titles; (C) any individual or entity

who has an ownership i terest of 10'percent or more in the contractor; and (D) any subcontractor listed in the bid or
contract.

# LAST NAME/ENTITY/SU 3

NTRACTCR FIRST NAME TYPE

39

40

41

42

43

44

45

46

47

48

49

50

D’ Check this box if you need to include additional names. Please submit a separate form with complete information.
Select “Supplemental” for filing type. :

| have used all reasonable diligence in preparing this statement. | have reviewed this statement and to the best of my
knowledge the information | have provided here is true and complete.

1 certify under penalty of perjury under the laws of the State of California that the foregoing is true and correct,

SIGNATURE OF CITY ELECTIVE OFFICER OR BOARD SECRETARY OR DATE SIGNED
CLERK

BOS Clerk of the Board

SAN FRANCISCO ETHICS COMMISSION — SFEC Form 126{f)4 v.12,7,18 5
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