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FILE NO. 190977 RESOLUTION NO.

[Multifamily Housmg Revenue Bonds ~ 410 China Basin Street (Mission Bay South Block 9) -
Not to Exceed $56,700,000] :

Resolution declaring the inteﬁt of the City and County of San Francisco (“City”) to
reimburse certain expenditures frofn proceeds of future bonded indebtedness:
authorizing the Director of the Mayor’s Office of Housing and Commimity Development
(“Director”) to submit an application and related documents to the California Debt Limit
Allocation Committee (“CDLAC”) to permit the issuénce of residential mortgage
revenue bonds in an aggregate princibal amount not to exceed $56,700,000 for 450
China Basin Street (Mission Bay South Block 9); authorizing and directing'the Director
to direct the Controller’s Office to hold in trust an amount not to exéeed $100,000 in
accordance with CDLAC procedures; authorizing the Director to certify to CDLAC that
the City has on deposit the required amount; authorizing the Director to pay an amount
equal to such deposit to the State of California if the City fails fo issue the residential
mortgage revenue bonds; approving, for purposes 6f the Internal Revenue Code of
1986, as amended, the issuance and sale of residential mortgage revenue bonds by the
City in an aggregate principal amount not to exceed. $56,700,000; authorizing and
directing the execution of any documents necessary to implement this Resolution; and
ratifying and approving any action heretofore taken iﬁ connection with the Project, as -

defined herein, and the Application, as defined herein.

WHEREAS, The Board of Supervisors of the City and County of San Francisco (“Board
of Supervisors”), after careful study and consideration, has defermined that there is a
shortage of safe and sanitary housing within th‘e City and County of San Francisco (“City”),
particularly-for low and moderate income persons, and that it is in the best interest of the

residents of the City and in furtherance of the health, safety, and welfare of the public for the

Mayor Breed

'BOARD OF SUPERVISORS : : ‘ o Page 1

1778




—

T\)I\)——l-—\—s_.x"_A__\,_x..A_\__\
EESS_AOGJOO\I@@A@M—A

o © o N o o bW N

| City to assist in the financing of multi-family rental housing units; and

WHEREAS, Acting under and pursuant to the powers reserved to the City under
Sections 3,.5, and 7 of Article X1 of the Constitution of the State of California and Sections
1.101 and 9.107 of the Charter of the City and County of San Francisco, the City has enacted
the City and County of San Francisco Residential Mortgage Revenue Bond Law (“City LaW”),
constituting Articie | of Chapter 43 of the San Francisco Administrative Code, in order to _
establish a procedure for the authorization, issuance and sale of residential mortgage revenue
bonds by the City for the purpose of providing funds to encourage the availability of adequate
housing and home finance for persons and families of low or moderate income,‘ and to
deve!op-viable oémmunit’ies by providing decent houéing, enhanced living environments, and
increased economic opportunities for persons and families of low or moderate income; and

\NHEREAS, In addition, pursuant to Division 31 of the Health and Safety Code of the
State of Célifomia, and particularly Chapter 7 of Part 5 thereof (“State Law”), the City is
empowered to issue and séll bonds for the purpose of makihg mortgage loans or otherwise
providing funds to finance the development of multi-family rental housing including un‘its for
loWér income households and very low inéome households; and |

WHEREAS, Mission Bay 9 LP, a Califomié limited partnership (or an affiliate thereof or
successor thereto) (the “Borrower”) desires to construct an 141-unit affordable residential
rental housing development located at 410 Chiné Basin Street, San Francisco, California
94158 (“Project’); and

\/\/HEREAS, The Déveloper has requested that the City assist in the financing of the
Projeot through the issuance of one or more series of tax-exempt mortgage revenue bonds
(“Bonds™, and A v A .

WHEREAS, The City expects that proceeds of the Bonds will be used to pay certain

costs incurred in connection with the Project prior to the date of issuance of the Bonds; and

Mayor Breed
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"WHEREAS, Th‘eACity intends to issue the Bonds in an amount not to exceed
$56,700,000 and-to loan the proceeds of the Bonds to the Developer (“Loan”) to finance the
costs of the Project; and | '

WHEREAS, The Bonds will be limited obligations, payable solely from pledged
security, inoluding Project revenues, and will not constitute a debt of the City; and

WHEREAS, The Board of Supervisors has determined that the moneys advanced and

to be advanced to pay certain expenditures of the Project are or will be available only for a

temporary period and it is necessary to reimburse such expenditures with respect to the

Project from the proceeds of the Bonds; and

WHEREAS, Section 1.150-2 of the United States Treasury Regﬁlaﬁons requires that
the Board of Supervisors declare its reasonable official intent to reimburse prior expénditures
for the PrOJeo’f with proceeds of the Bonds and

- WHEREAS, The interest on the Bonds may qualn‘y for tax exemptlon under Section

- 103 of the Internal Revenue Code of 1986, as amended (" Code”), only if the Bonds are

approved in accordance with Sectiond{%?(f) of the Code; and

WHEREAS, The City now wishes to approve the issuance of the Bonds in order to
satisfy the pubiic approval requirements of Section 147(f) of the Code; and

WHEREAS, The Project is located wholly within the City; and

WHEREAS, On September 3, 2019, the City caused a notice stating that a public
hearing with respect to the issuance of the Bonds would be held by the Mayor’s Officé of
Housing and Community Development on September 17, 2019, published in the Notices

section of the Mayor's Office of Housing and Comm‘unity Development website ( at

‘https://sfmohcd.org/notices-0); and

WHEREAS, The Mayor’s Office of Housing and Community Development held the

public hearing described above on September 17,2019, and an opportunity was provided for

Mayor Breed
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persons to comment onthe i Issuance of the Bonds and the PrOJeCt and

V\/HEREAS This Board of Supervisors is the elected leglslatlve body of the City and is
the applicable elected representative authorized to’ approve the issuance of the Bonds Wuthm
thé meaning of Section 147(f) of the Code; and o

'WHEREAS', Section 146 of the Code limits the amount of tax-exempt brivate activity

‘bonds, which include qualified mortgage bonds, that may be issued in any calendar year by

entities within a state and authorizes the legislature of each state to provide the method of
éllooa-ting authority to issue tax-exempt private activity bonds withih the respective state; and

WHEREAS, Chapter 11.8 of Division 1 of Title 2 of the Govémment Code of the State
of _Califo'mia governs the allocation in the State of California of the state ceiling establishéd by -
Section 146 of the Code among governmental units ih the State having the authority to issue
tax-exempt private activity bonds; and

, WH'EREAS, Section 8869.85(b) of the Government Code requires that a local‘ agency

file an application for a portion of the state ceiling with or upon the direction of the California -
Debt A_Hocaﬂbn Committee (“CDLAC”) prior to the issuance of tax-exempt private activity
bonds; including qualified mortgage‘ bonds; and | A

WHEREAS, CDLAC procedures require an applicant for a portion of the state ceiling to
certify to CDLAC that applicant has on deposit an amount equal to one-half of one percent
(0.5%) of the amount of allocation requested not to exceed $100,000; now, therefore, be it -

RESOLVED, By the Board of Superviéors ofthe City and County of San Francisco, as .
follows:. - | ' -

Section 1. The Board of Sﬂper\}isors ﬂnds and determines that the foregoing recitals
are true and correct,
1
1

Mayor Breed
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Section 2. The Board of Supervis’ors adopts this Resolution for purposes of
establishing Compiiance with the requirements of Seotion 1.150-2 of the United States
Treasury Reguiations This Resolution does not bind the Board of Supervisors to issue the
Bonds, approve the Loan or to make any expenditure incur any indeb’cedness or proceed with . '
the Project.
| Section 3. The Board of Supervisors hereby declares its official intent under United
Sta’ces Treasury Regulations Section 1.150-2 to.use proceeds.of the Bonds to reimburse ‘
expenditures incurred in connection with the Project. The Board of Supervis'ors hereby further

declares its intent to use such proceeds to reimburse the Developer for actual expenditures

‘made by the Developer on the Project.

Section 4. On the date of the expenditure to be reimbdrsed, all reimbursable costs of
the Project will be-of a type properly ohergeabie toa capitel account under'generei federal .
inoome tax principles. 4 | .

Section 5. The maximum principal amount of debt expected to be issued for the Project
is $56,700, OOD

Section 8. This Board of Supervisors as the applicable elected representative of the
governmental unit having junsdiction over the area in which the Project is located, hereby
approves ihe issuance of the Bonds for purposes of Section 147(f) of the Code.

Section 7. This approval of the issuance of the Bonds by the City is neither an
approval of the underlying credit issues of the proposed Project not an approval of the
financial structure of the Bonds.

Segction 8. The Board of Supervrsors hereby authorizes the Director of the i\/layors
Ofﬂce of Housing and Community Development, moiuding any acting or interim director, or -
such person’s designee (“Director”), on behalf of the City, to submit an application

(“Application”), and such other documents as may be required, to CDLAC pursuant to

Mayor Breed A . . ,
BOARD OF SUPERVISORS . Page 5
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Government Code Section 8869.85 for an allocation for the Project of a portion of the state
ceiling for private activity bonds in a principal amount not to excéed $56,700,000.

Section 9. An amount equal to one-half of one peroent (O 5%) of the amount of the
CDLAC allocation requested for the Project, not to exceed $100,000 (‘Deposit”), is hereby
authorized to be held on deposit in connection with the Apphca’uon and the applicable CDLAC
procedures and the Director is authorized to certify to CDLAG that such funds are available.

Section 10. If the City receives a CDLAC allocation for the Project and the Bonds are
not issued, the Mayor's Office of Housing and Community Development is heréby authorized
fo cause an amount eduai to the Deposit to be paid to the State of California, if and to the
extent required by CDLAC.

Section 11. The officers and employees of the City, including the Director, are hereby

authorized and directed, jointly and severally, to do any and all things necessary or advisable

-to consummate the receipt of an allocation from CDLAC and otherwise effectuate thé-

purposes of this Resolution, consistent with the documents cited herein and this Resolution,
and all actions previously’taken by suoﬁ officers énd employees with respect to the Project,
oons‘istent with the documents cited heréin and this Resolution, including but not limited to the
submission-of the application to CDLAC, are hereby ratified and approved.

I | |

/1
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Mayor Breed
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Section 12. This Resolution shall take effect from and after its adoption by the Board

and approval by the Mayor.

APPROVED AS TO FORM:

DENNIS J. HERRERA
City Attorney

By:

KENNETH DAVID ROUX
Deputy City Attorney
n:\ﬁnanc\aszm9\1900591\01391793.(10(:)(

Mayor Breed
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Project Description
Multifamily Securities Program
City and County of San Francisco

Mission Bay South Bloek 9

QOverview

The funds described in the “Financing Structure” section below will be used to finance the development
of Mission Bay South Block 9, a 141-unit affordable multifamily housing project to be located at 410
China Basin Street, 94158 in the City and County of San Francisco (the “Project”). To allow for faster
vertical construction and respond more guickly to the homelessness crisis, the Sponsors will pursue the

. use of modular construction for portions of the project. In addition to shortening the development period,
use of this technology will result in cost savings. Block 9 is particularly well-suited for modular
construction because of its location, conceptual design, and proposed construction type.

Upon completion the Project will include approximately 100,260 square feet of gross floor area,
comprised of 56,993 square feet of residential area and 43,267 square feet of non-residential area. Non-
residential spaces will include circulation, parking garage, services suites, community gatherin

age, se areas and
common areas.

3 o
AiClils &4

Total project costs, including the cost to acquire the land and construct new buildings, will be
approximately $60,147,565 or $426,578 per dwelling unit.

The residential unit distribution, which will include 1 one-bedroom manager’s unit, is:

" Unit type Number of units
Studio 140 '
1-Bedroom 1
2-Bedroom 0
3-Bedroom 0
4.-Bedroom 0

100% percent of the residential units will serve households earning less than 50% percent of the San
Francisco County Area Median Income (AMI). The Project will be comprised of 122 furnished studios,
18 furnished studio-plus units (intended to accommodate those with in-home care needs) and 1 one-
bedroom manager’s unit.

All of the Project’s 140 affordable units will serve formerly homeless adults and will be referred to the
Project by the Department of Homelessness and Supportive Housing (“HSH”) Coordinated Entry System.
The Project will be subsidized through the City’s Local Operating Subsidy Program (LOSP).

Residents

No residents will be displaced.

Site Deseription and Scope of Work

Address: 410 China Basin Street, San Francisco CA 94158
Block/Lot: : Block 8719/Lot 3

1785



The project will include:
- o Services and management suifes, and staff break room
e Large resident courtyard with-seating areas, fitness trail, dog run, and pet station
e Community room with kitchen, with an opening to a terrace in the central courtyard
e Resident lounge and game room
o Shared laundry room
e  Linen/storage closets on each floor for in-home care prov1ders
‘e Bicycle parking and repair station
s Two parking spaces for staff and/or deliveries
s Community garden along Bridgeview Way, to be managed by a non-profit partner

Development and Management Team

. Project Sponsor[s): BRIDGE Housing Corporation and Community Housing Partnership

General Contractor: Cahill Contractors
Architect of Record: . Leddy Maytum Stacy Architects
Property Manager: Community Housing Partnership

Project Ownership Structure

Borrower Entity: Mission Bay 9 LP
‘Managing General Partner: Community Housing Partnership

BRIDGE will be a co-developer of the Project and, at the request of OCII in consultation with MOHCD,
will continue to be a partner in project for a2 minimum of five years, subject to specific Project
performance provisions, followmg the conversion to permanent financing. It is anticipated that upon

successful completion of estabhshed milestones, BRIDGE will exit the partnership.

CHP will be a co-developer, long term owner, property manager, and services provider for Block 9. For
the purposes of funding applications, CHP will act as project Sponsor and will therefore act as the
Managing General Partner.

An investor limited partner will own a 99.99% interest in the borrower entity.

Financing Structure

The following sources of capital financing are expected to be utilized
o tax-exempt bonds issued by the City;
o 4% low income housing tax credits (LIHTC)
= Federal Home Loan Bank — AHP
o CA Department of Housing and Community Development (HCD) — MHP funds
o soft debt from the City.

The sale of LIHTC will generate equity financing for the Project. The amount of private activity tax-

exempt bonds used during construction will be sized specifically to meet the 50% of aggregate basis test
required for the LIHTC.

1786



Schedule

Financing is anticipated to close in June, 2020. All construction is scheduled to be complete by
September 2021,

Narrative Description of Project Sponsor Experience
BRIDGE HOUSING .
BRIDGE is a San Francisco-based non-profit housing developer. BRIDGE has completed over 2,000
affordable homes in San Francisco, and over 14,000 in projects throughout the West Coast. BRIDGE’
development experience includes:
o Rene Cazenave Apartments: 120 units of newly constructed supportwe housing, located in
Transbay, and built in collaboration with CHP (as well as Leddy Maytum Stacy Architects). The
project was completed in 2013.
.o Celadon at 9u & Broadway (San Diego): 250 newly constructed units serving famlhes,
transitional aged youth, and adults with mental health diagnoses. The project was completed in
2015,
o Marea Alta (San Leandro): 115 newly constructed units serving low-income families. The project
was built using modular construction and was completed in 2016.

COMMUNITY HOUSING PARTNERSHIP .

CHP is a San Francisco non-profit organization founded in 1990 to create and. implement solutions to
homelessness. CHP’s total portfolio consists of over 1,100 units of supportive housing across 16
‘buildings, housing over 1,500 individuals. CHP has acted as co-developer, owner, property manager, and
services provider at several comparable supportive housing sites:

e Richardson Apartments: 120 units of newly constructed supportive' housing, located in Hayes
Valley, and built in collaboration with Mercy Housing. The project was completed in 2011.

s Rene Cazenave Apartments: 120 units of newly constructed supportive housing, located in
Transbay, and built in collaboration with BRIDGE (as well as Leddy Maytum Stacy Architects).
The project was completed in2013.

o Edward 1I: 25 units of supportive housing for transitional aged youth, located m the Cow
Hollow/Marina neighborhood. The project was a rehabilitation and was completed in 2014.
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CERTIFICATE OF TEFRA PUBLICATION
Mission Bay South Block 9

~ This Certificate of Publication is executed this day for the purposes of demonstrating
‘compliance with Section 147(f) of the Internal Revenue Code of 1986, as Amended (the “Code™)
and applicable Treasury Regulations (the “Regulations”). The undersigned, as a duly qualified
and appointed representative of the CITY AND COUNTY OF SAN FRANCISCO (the
“Issuer”), hereby certifies as follows:

1. A Notice of Public Hearing, attached as Exhibit A, with respect to the issuance of
tax-exempt bonds/obligations (the “Bonds™) of the Issuer for the benefit if the project described
therein (the “Project”) was published on the Issuer's primary website address of
https://sfmohed.org/notices-0 on September 3, 2019.

2. . The Notice of Public Hearing was posted in an area of the Issuer's website that is
used to inform its residents about events affecting thé residents and which is clearly identified and
accessible to members of the general pubhc seeking information concerning the i issuance of the
BondQ and the Project.

3. Evidence of the website publication of the Notice of Public Hearing is attached
hereto as Exhibit B. This Issuer will maintain records showing that the Notice of Public Hearing
containing the requisite information was timely posted on the Issuer's website.

4. The. Notice of Hearing remained published on the Issuer's website for a period of
fourteen (14) consecutive days and the Issuer held the hearing as described in the Notice of Public.
Hearing on September 17, 2019,

5. Following the hearing, the Issuer submitted the request for approval of the Issuance
of the Bonds and Project to the applicable elected representative of the Issuer as 1equ11ed by
Section 147(f) of the Code and the Regulatlons

Dated: September 18,2019
City and County of San Francisco

L O

Name/\K1m Obstfeld
Title: Development Speelahst
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EXHIBIT A

NOTICE OF PUBLIC HEARING
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NOTICE OF PUBLIC HEARING

NOTICE IS HEREBY GIVEN that on Tuesday, September 17,2019, 2:00 PM, in the Mayor's
Office of Housing and Community Development, 1 South Van Ness Avenue, 5™ Floor, San Francisco,
CA 94103, the City-and County of San Francisco (the "C_ity") will conduct a public hearing (the "Public
Hearing™) at which time the City will hear and consider information concerning the proposed sale and
issuance by the City of multifamily affordable housing mortgage revenue bonds (the "Bonds") in an -
aggregate principal amount not to exceed FIFTY-SIX MILLION SEVEN HUNDRED THOUSAND -
DOLLARS ($56,700,000.00). The proceeds of the Bonds will be loaned to Mission Bay 9 LP (or an
affiliate thereof or successor thereto) (the "Borrower"), pursuant to a loan agreement (the "Loan
Agreement"). The proceeds of the Bonds loaned to the Borréwar will be used to finance the
development of approximately 141 units of residential rental housing with supportive éervic’es, to be
occupied by formerly homeless househoids, located at 410 China Bas_in Street, San Francisco,
California 94158 (the "Project"). The Project site is bounded by Mission Rock Street to the north,
' China Basin Street to the south, the Public Safety Building to'the west, and the future extension of
- Bridgeview Way to the west (assessor’s parcel number 871900.3). The Project will be owned and
operated by the Borrower. ' o |
The Bonds will be paid entirely by the Borrower from the revenues of the Project, in
accordance with the Loan Agreement. Neither the full faith and credit nor the taxing power of the
City, the State of California (the "State") or any other political corporation, subdivision or agency of
the State is pledged to the payment of the priﬁoip‘al, premium, if any, or interest on.the Bonds, nor shall .
the City, the State or any other political corporation, subdivisioﬁ or agency of the State be liable or
obligated to pay the principal, jpremium, if any, ot interest on the Bonds.
The Public Hearing is. intended to comply with the public approval requirements of
Section 147(f) of the Internal Revenue Code of 1986, as ‘amended. |
All those interested in matters related to the issuance of the Bonds and to the ﬁnaﬁcing of the
Project are invited to aﬁend and be heard at this hearing. Interested parties may appear in person at
-the time and place indicated above or submit written comments, which must be received prior to the
Public Hearing, to the City, c¢/o Christina Mun, Mayor's Office of Housing and Community
Development, at the address indicated above. ‘
Date: -September 3, 2019
CITY AND COUNTY OF SAN FRANCISCO
Daniel Adams, Acting Director

Mayor’s Office of Housing and Community
Development
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EXHIBIT B

EVIDENCE OF PUBLICATION '
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NOTICE OF PUBLIC HEARING

NOTICE 15 HERERY GIVEN that on Tucsdsy, Scpembor 17, 2019, 2:00 FAL, inthe Magor's
Officeof Hoosing and Comnunity Development, | South Vion Ness Aveave, 5 Floor, San Francisco,
CA 94103, the Ciry and County of San Francisco {the "City™} will conduct a public heating (the "Public
Hering®) ot which time the City il hear and cansider informstion conceming the pruposed sale sad
Issance by the City of moliifansily affordable housing mortgage revenae bouds (the “Bonds™) 5n s
agerepale principal amounl rot 1o cxeeed FIFTY-S5X MILLION SEVEN HUNDRED THOUSAND
DOLLARS (S56.700,000.00). The proceeds of the Bonds wiil be loancd o Mission Bay ¥ L {or ai
affifiate thereof or successor therto) {the "Hurrower™), pursiant fo & foan spreonent the "Loaa
Agrecment®). The proceeds of the Bonds Joaned 1o the Borrower will b used to finnce the
denzlosmant of spproximately 141 wniss of residential sentd housing with mipponive services, fo bz
octupied hy Tormordy homeless houscholds, foeated ot 410 China Bash Strect, San Franclsco,
Coliforna 94158 {Ibe *Frofect”). The Project site is buunded by Mission Rock Sirect fo the north,
Chins Basin Strect 16 the south, the Publie Safety Building (6 the west, and the fiture extension of
Bridgeview Way fo the west tassessor's parcel piimtber R716003). The Projeet will be owned and
spwated by the Bopuyer,

The Bonds will be paid cafircly by the Bomower fum the revenves of the Project, in
sccordsnce with she Losn Agsecment, Neihee fhe fol fath aad credit noe the tszing posst of Ge
City, the State of Cafifomia (the "Skale™} or ey other political comoration, subdivision or agency of

the State s pheded to the payiment of the peincigl, prestum, ifony, oc interest on the Bunds, oor shatl

the City, the State or any ovher pofitieal corportion, subdivision or agency of the Staic be lisble or
ahfigated ta pay he principal. premia, ifany, or interost on the Bonds,

The Public flearing I8 intended to comply with the public opproval requiremems of
Scction 47(0 of the Intemal Revermie Code of 1946, o5 amcaded,

Al those inferested {n maties sehiled to the issuance of the Bonds ond to the financiog of the
Project ase invited 1o ticnd and be heard ot this hearing, Inicrosied pasties mey appost in person at
the tinx x0d place indicalzd ahave ot submil Writien comuments, which naust be received prior to ths
Public Heating, to the City, o Christina Mon, Mayor'’s Officz of Honsing and Community
Development, al the address indicaled abave,

Datet Scpieaber 3, 2009

CITY AND COUNTY Of SAN FRANCISCO
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Exhibit
Certificate of Tenant TEFRA Notice
Project Name: - Mission Bay South Block 9
Project Address: 410 China Basin St, San Francisco, CA 94158

Project Block/Lot: 8719/003

This Certificate of Tenant TEFRA Notice (the-“Certificate”) is submitted pursuant to §3.2.4.A.3 of the -
Multifamily Securities Program Manual (the “Manual”) for the City and County of San Francisco (the
“City”) and the Housing Bond Approval Policy, Section 43.9 of Article IX of the San Francisco
Municipal Code. Any capitalized terms not defined herein have the meanings given in the Manual.

The undersigned hereby certifies as follows:

1. The undersigned is authorized to execute this Certificate on behalf of the Borrower f01 the Project
" referenced hereinabove (the “Project”). »

2. A written notice regarding the application for Program financing and TEFRA Hearmg concernmg'
the Project (a “Tenant TEFRA Notice”) was delivered via mail to all curtent tenants on
September 4, 2019 and posted at the Project location on September 4, 2019.

3. " Both dates referenced above are at least 10 days prior to the TEFRA Hearing referenced in the
Tenant TEFRA Notice.

4. A true and correct copy of the Tenant TEFRA Notlce delivered and posted as desc1 ibed above is
attached to this Certificate.

Mission Bay 9 LP,
a California limited partnership

" By:  Mission Bay 9 LLC, a California limited lability company,
its administrative general partner

By:  BRIDGE Housing Corporation,
a California nonprofit public benefit corporation,
its sole and managing member .

Docuslgnedby
r_} g
i ~
By: [ S

Smitha Seshadri, Vice Presﬁéﬁt

8/4/2019
DATE: ad

Multifamily Securities Program Manual | October 1, 2018 - Q-1
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BRIDGE HOUSING
CORPORATICHN

BUILDING SUSTAINING 4LEAD|NG

BRIDGE PROPERTY
MANAGEMENT COMPANY

September 4, 2019 . . " BRIDGE ECONOMIC

DEVELOPMENT CORPORATION

NOTICE TO ALL TENANTS

Mission Bay 9 LP has applied to the San Francisco Mayor’s Office of Housing and Community -
Development (“MOHCD”) for tax-exempt financing to purchase and make improvements to
Mission Bay South Block 9. These improvements will include the development of 140
permanent supportive affordable housing units and one manager’s unit, community gathering
spaces, and landscaped courtyard.

Mission Bay 9 LP is controlled by Community Housing. Partnership and BRIDGE Housing
Corporation. This financing will not, by itself, cause any residential tenants to be evicted and
will not cause those tenants’ rents to increase by more than 15.5% in 2020 or more than the
percentage change in area median income, as determined by the U.S. Department of Housing
and Urban Development, in any future year.

MOHCD will hold a public hearing to provide an opportunity for anyone to express their views,
either orally or in writing, regarding the proposed firiancing or the proposed improvements.
This hearing will take place on Tuesday, September 17, 2019 at 2:00 PM, in the Mayor's
Office of Housing and Community Development, 1 South Van Ness Avenue, 5% Floor, San
Francisco, CA 94103. A public notice regarding this hearmg was published in on the MOHCD
website on September 3, 2019. A copy of that notice is attached to this document.

If you have questions about the proposed financing, proposed 1mprovements or the upcoming -
hearing, you may contact any of the following people:

o Kimberly Obstfeld, (415) 749-2447, kimberly.obstfeld@sfgov.org

o Allie Stein, (415) 321-4036, astein@bridgehousing.com

o Serena Callaway, (415) 852-5341, scallaway(@chp-sf.org

You may also appear in person at the hearing described above or submit written comments to
the City, which must be received prior to the hearing, at the following address:
" Mayor's Office of Housing and Community ‘
- Development Attention: Kimberly Obstfeld
1 South Van Ness Avenue, 5
Floor San Francisco, CA 94103

A00 CALIFORMNIA STREET, SUITE ¥00, SAM FRANCIZCO, CA 24108 TEL: 4159831111 FAX: 415,495, 4802 BRIDGEHCUSING.COM

, CA 22104 TEL: 619.231.62300  FA)
MNEWPORT BEACH, CA™9

1.6301

A0 TEL:

28 MW DAYIS STREET, 50, PORTLAND, CR 072 TEL

: FAY: 503, 94} 8897
1500 SECOND AVENUE, SUITE 1410, SEATTLE, \&Ac‘o 04 TEL 204,455-4100

BRIDGE HOUSING IS A NOT-FOR-PROFIT, PUBLIC- BEN[(H COR"ORA1 gV\BB



CITY AND COUNTY OF SAN FRANCISCO
Public Hearing as required by Section 147(f) of the Internal Revenue Code of 1986
410 China Basin Street (Mission Bay South Block 9) |
Date: September 17, 2019_
Time: _ 2:00 PM

Location: Mayor’s Office of Housing and Community Development (MOHCD)
: City and County of San Francisco
1 South Van Ness Avenue, 5% Floor, Room 5081
San Francisco, CA 94103

Present: Kim Obstfeld, OCT
Christina Mun, MOHCD -
Serena Callaway, CHP

The hearing was held to obtain public comment on the proposed issuance by the City and
County of San Francisco of multifamily housing revenue bonds in an amount not to
exceed $56.7 million for the purpose of financing the construction of a 141-unit

- residential rental housing development located at 410 China Basin Street in San
Francisco. The development will be owned by Mission Bay 9 LP, a California limited
partnership formed by BRIDGE Housing and Commumty Housmg Partnership (“CHP”),
or any successors thereto.

The public hearing was convened at 2:00 PM. There were no written comments received
on the proposed issuance. Except for representatives from the Office of Community
Investment and Infrastructure (Kim Obstfeld, Development Specialist), Mayor’s Office
of Housing and Community Development (Christina Mun, Senior Project Manager) and
the project sponsor (Serena Callaway, CHP), there were no persons present wishing to
comment on the proposed issuance or on the project. The hearing was adjourned at 2:30

PM.
o ,
. f /’
Q-
19 — " Date: September 17, 2019

Klm Obstfeld

Minutes prépared by:
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OFFICE OF THE MAYOR . LONDON N. BREED

SAN FRANCISCO MAYOR
TO: Angela Calvillo, Clerk of the Board of Supervisors -
FROM: - Sophia Kittler .
RE: Multifamily Housing Revenue Bonds — 410 China Basin Street, San
Francisco, California 94158 (Mission Bay South Block 9) - Not to Exceed
$56,700,000 , .
DATE: Tuesday, September 23, 2019

Resolution declaring the intent of the City and County of San Francisco (“City”)
to reimburse certain expenditures from proceeds of future bonded indebtedness;
~authorizing the Director of the Mayor’s Office of Housing and Community
Development (“Director”) to submit an application and related documents to the -
California Debt Limit Allocation Committee (“CDLAC”) to permit the issuance of
residential mortgage revenue bonds in an aggregate principal amount not to
exceed $56,700,000 for 410 China Basin Street.(San Francisco, California 94158);
authorizing and directing the Director to direct the Controller’s Office to hold in
trust an amount not to exceed $100,000 in accordance with CDLAC procedures;
authorizing the Director to certify to CDLAC that the City has on deposit the
required amount; authorizing the Director to pay an amount equal to such deposit
to the State of California if the City fails to issue the residential mortgage revenue
bonds; approving, for purposes of the Internal. Revenue Code of 1986, as
amended, the issuance and sale of residential mortgage revenue bonds by the
City in an aggregate principal amount not to exceed $56,700,000; authorizing and
directing the execution of any documents necessary to lmplemen‘t this
Resolution; and ratifying and approving any action heretofore taken in
connection with the Project, as defined herem and the Application, as defined
herem : :

Should you have any questions, please contact Sophia Kittler at 415-554-6153.

1 DR. CARLTON B. GOODLETT PLACE, Roowm 200
SAN FRANCISCO, CALIFORNIA 94102-4681
TELEPHONE: (415) 554-6141

1795



DocuSign Envelope 1D: AS862FEB-4830-4619-A732-482085364469

' ) L . ReceivedOn:
San Francisco Ethics Commission

25 Van Ness Avenue, Sujte 220, San Francisco, CA 94102 ‘ File #:
Phone: 415.252.3100 . Fax: 415.252.3112 '

190977
ethics.commission@sfgov.org . www.sfethics.org

Bid/RFP #:

Notification of Contract Approval
SFEC Form 126(f)4
Campaign and Governmental Conduct Code § 1. 126(f)4}
A Public Document

Each City elective officer who approves a coptract that has a total anticipated or actual value of‘$100,000 or
‘more must file this form with the Ethics Gdmimission within five business days of approval by: ( ) the City elective
officer, (b) any board on which the City electiye officer serves, or ( ) the board of any state agency on which an
appointee of the City elective officer serves. Foranpre information, see: https://sfethics. org/comphance/cj—
officers/contract-approval-city-officers

TYPE OF FILING o . DATE OF ORIGINAL FILING (for amendment only)

erigi nﬂ ]
AMENDMENT DESCR!PTION Explam reason for amendment

OFFICE OR BOARD 4 NAME OF CITY ELECTIVE OFFICER
Board of Supervisors Members
|

NAME OF FILER’S CONTACT

TELEPHONE NUMBER

_ angela calvillo e 415-554-5184
TELL DEPARTMENT NAME . | EmANL
office of the Clerk of the Board L Board.of.Supervisors@sfgov.org

NAME OF DEPARTM ENTAL CONTACT - A . ) DEPARTMENT CONTACT TELEPHONE NUMBER

Kim obstfeld 415-749-2447
FULL DEPARTMENT NA!VI‘E . DEPARTMENT CONTACT EMAIL
CII office of Community Investment & Infrastrﬁcﬁ@i%e rly.obstfeld@sfgov.org’
SAN FRANCISCO ETHICS COMMISSION —SFEC Form 126(f)41v.12.7.18 ‘ i {
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e
TELEPHONE NUMBER

415-989-1111

EMAIL

risco, CA 94108

DATE CONTRACT WAS

190977

DESCRIPTION OF AMOUNT OF CONTRACT

Not to exceed $56,700,000

NATURE OF THE CONTRACT (Please describe)

Funds are provided 1in connection with construction work at Mission Bay South Block 9, an

affordable rental housing complex for which the city.js issuing tax-exempt multifamily
housing revenue bonds.

The borrower for Mission Bay South Block 9 is Mission Bay 9 LP. Mission Bay 9 LP has no
employees and decisions are made by Mission Bay 9 .CHP, LLC, an affiliate of Community
Housing Partnership and Mission Bay 9 LLC, an affiliate of BRIDGE Housing Corp.

B3 CONIRACT APPROVAL

This contract was approved by:

D THE CITY ELECTIVE OFFICER(S} IDENTIFIED ON THIS FORM

A BOARD ON WHICH THE CITY ELECTIVE OFFICER(S) SERVES

[

Board of Supervisors

D THE BOARD OF A STATE AGENCY ON WHICH AN APPOINTEE OF THE CITY ELECTIVE OFFICER(S) IDENTIFIED ON THIS FORM SITS

SAN FRANCISCO ETHICS COMMISSION —~ SFEC Form 126(f)4 v.12.7.18
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st thes of bers of the coor s bard of»dlrectoB) the contractor’s prmifﬂcrmcle

executive officer, ﬁnapcial officer, chief operating officer, or other persons with similar titles; (C) any individual or entity

who has an ownership iptetest of 10 percent or more in the contractor; and (D) any subcontractor listed in the bid or .

contract. ) - :

# | LAST NAME/ENTlTY/SU BCONTRACTOR FIRST NAME . TYPE

1 (BRIDGE Housing) Nahas ~ Ron Board ofDi rectors

2 (BRIDGE Housing) Cgrﬁsh& Board of pi rectors

3 (BRIDGE Housing) Abbey Board of Directors

i (BRIDGE Housing) Ffeed ' Board of Directors

5 (BRZ-EDGElHOUS'ing) Hagan anrd of bi rectors

6 (BRIDGE Housing) Hemmenway Nancy Directors

7 (BRIDGE Housing) McAfee Mi'chae"l Directors

8 (BRIDGE Housing) McNamara Ed Directors

9 (BRIDGE Houéing) Moore ‘ connhie Directors

10 | (BRIDGE Héusing) Novack‘ Kenneth M. Board of Directors

11 (BRIDGE Hoﬁsing) Quinn Adrienne E. Board of Directors,

12 (BRIDGE Housing) Stein paul . ‘ Boafd éf Directors

i3 (B'RID‘GE Housing) Weinstock Chuck ‘ Board of.Di rectors

14 ~(B'RIDGE Housihg) Parker . Cynthia A. . CEO

15 (BRIDGE Housing).]phnson . .Susan . ‘ . coo

16 (BRIDGE Housing) Krabbenschmidt Jon o ' CFO

17 | (cHP) Mmiller o » Gregg ‘ Board of Directors

18 (CHP) wyTler Jonathan : Board of Di rectors

19 (CcHP) Fisher .John . . Board of Directors
SANFRANCBCOE%MCSCOMAMS$ON—5Fajhnﬁ12aﬂ4v12718 3
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TORS =

members of the contractor’s board of directors; (B} the contractor’s principal officers, including chief
executive officer; ch f financial officer, chief operating officer, or other persons with similar titles;_ (C} any individual or entity
who has an ownershjp-ipterest of 10 percent or more in the contractor; and {B) any subcontractor listed in the bid or
contract, 3 . .
# LAST NAME/ENTITY/ NTRACTOR FIRST NAME TYPE
20 (CHP) Aharoni sheila - Board of Directors
211 (CHP) Amos Chris poard of Directors
22 (CcHP) . Bowdry Board of Directors
23 (CHP) EdeTman Board of Directors
’7 N
24 (CHP) Eshman Board of Directors
25 | (CHP) Jackson Kenneth Directors
26 (CHP) Lewis . bavid £17140t Directors
27 | (CHP) Maddock ' . Lauren . Directors
28 | (CHP) Valentino patrick Directors
29 (CHP) Lee peter . CEO
: ~—
30 | (cHP) Alioto ‘ christine CFO
31
32 J
33
34
35
36
37
38
SAN FRANC!SCO ETHICS COMMISSION — SFEC Form 126(f)4 v.12.7.18 . 4
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List the names ofi{A) members of the contractor’s board of directors; (B) the contractor’s principal officers, including chief
executive officer; ¢hief financial officer, chief operating officer, or other persons with similar titles; (C) any individual or entity
who has an owne ‘interest of 10 percent or more in the contractor; and (D) any subcontractor listed in the bid or

contract.

# LAST NAME/ENTITY/: UBCONTRACTOR FIRST NAME . I TYPE

39

40

41

42

43

44

45

46

47

48

49

50

D Check this box if you need to include additional names. Please submit a separate form with complete information.
Select “Supplemental” for filing type. .

knowledge the information | have provided here is true and complete.

[ certify under penalty of perjury under the laws of the State of California that the foregoing is ;fue and correct.

SIGNATURE OF CITY ELECTIVE OFFICER OR BOARD SECRETARY OR DATE SIGNED
CLERK

BOS Clerk of the Board

SAN FRANCISCO ETHICS COMMISSION — SFEC Form 126(f)4 v.12.7.18 ' ‘ 5
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