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- Allocation Committee (“CDLAC”) to permit the issuance of residential mortgage

FILE NO. 191263 RESOLUTION.NO.

[Multifamily Housing Revenue Bonds - 1223 Wébster Street (Fillmore Marketplace) - Not to
Exceed $24,000,000] - . L
Resolution declaring the intent of the City and Couhty of San Francisco (“City”) to
reimburse certain expenditures from proceeds of future bonded indebtedness; -
authorizing the Director of the Mayor’s Office of Housing and Community Development

(*Director”) to submit an applicatibn and related documents to the California Debt Limit

revenue bonds in an aggregate principal amount not to exceed $24,000,000 for 1223
Webster Street; authorizing and directing the Director to direct the Co‘ntroller’s‘Ofﬁce '
to hold in trust.an amount not to exceed $100,000 in accordance with CDLAC |
procedures; authorizing the Director to cértify to CDLAC that the City has on deposit
the reqﬁired amount; authorizing the Director to pay an amount equal to such deposit
to the State of Célifornia if the Cify fails to issue the res.iden'tial rﬁortgage revenue
bonds; approying; for purposes of the Internal Revenue Code' of 1986, as amended, the . ’
issuance and sale of residential mortgage revenue b_onds by the City in an aggregate
principal amount not to exceed $24,000,000; authorizing and direcﬁng the execution of -
any documents necessary to implement this Resolution, as defined herein; and
ratifying and approving any action heretofore taken in connection with the Project, as

defined herein, and the Application, as defined herein.

WHEREAs; The Board of Supervisors of the City and County of San Francisco (“Board
of Supervisors”), after careful study and consideration, ha;s determined that there is a |
shortage of safe and sanitary housing within the City and County of San Francisco (“City”),
particularly for low and moderate income persons, and that it is in the best interest of the

residents of the City and in furtherance of the health, safety, and welfare of the public for the -

Mayor Breed .
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City to assist in the financing of multi-family rental housing units; and
WHEREAS, Acting under and pursuant to the powers reserved to the City under
Sections 3, 5, and 7 of Article Xl of the Constitution of the State of California and Sections

11 1.101 and 8.107 of the Charter of the City and County of San Francis_co, the City has enacted

the City and County of San Francisco Residential Mortgage Revenue Bond Law (“City Law™),
constifuting Article | of Chapter 43 of the San Francisco Administrative Code, in order to

establish a procedure for the authorization, issuance and sale of residential mortgage revenue

" bonds by the City for the purpose of providing funds to encourage the availability of adequate

housing and home finance for persons and families of low or moderate income, and to

develop viable communities by providing decent housing, enhanced living environments, and

increased economic opportunities for persons and families of low or moderate income; and

WHEREAS, In addition, pursuant to Division 31 of the Health and Safety Code of the
State of California, and particularly Chapter 7 of Part 5 thereof ("State Law”), the City is
empowered to issue and sell bonds for the purpose of making mortgage »l‘oans or otherwise
providing funds to finance the development of multi-family rentél housing including units for
lower income households and very low income households; and -

WHEREAS, Fillmore Marketplace Housing Partners, L.P., a California limited
partnership (or an affiliate thereof OF SUCCESSOT thereto) (the “Borrower”) desires to acquire
and rehabilitate a 120-unit aﬁordable residential rental housing development located at 1223
Webster Street, San Francisco, California 94115 (“Projecf”); and |

WHEREAS, The Borrower has requested that the City assist in the financing of the
Project through the issuance of one or more series of tax-exempt mortgage revenue bonds
(“Bonds™); and _ |

| WHEREAS, The City expects that proceeds of the Bonds will be used {o pay certain

costs incurred in connection with the P'roject prior to the date of issuance of the Bonds; and

Mayor Breed .
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WHEREAS, The City intends to issue the Bonds in an amount not to exceed
$24,000,00‘O and to ldan the proceeds of the Bonds to the Borrower (“Loan”) to ﬂnahce the
costs of the Pfoject; and ' |

| WHEREAS, The Bonds will be limited obligations, payable solely from pledged
Security, including Project l;evenues, and will not constitute a debt of the City; and

WHEREAS, The Board of Supervisors has determined that the moneys advanced and
t.o be advanced to pay certain expenditures of the Project aré or will be available only for a
temporary period and it is necessary to.reimburse such expenditures with respect to the -
Project‘from the proceeds of the Bonds;land |

WHEREAS, Section 1.150-2 of thg United States Treasury Regulations requires that
the Board of Supervisors declare its reasonable official intgant to reimburse prior expenditures
for the Project with proceeds of the Bonds; and

| WHEREAS, The interest on the Bonds may qualify for tax exemption undér Section
103 of the Internal Revenue Code of 1986, as amended (“Code”), only if the Bonds are
approved in accordance with Section 147(f) of the Code; and ‘ |
- WHEREAS, The City now wishes to approve the issuance of the Bonds in order to
satisfy the public approval requirerﬁents of Section 147(f) of the Code; and ' |
WHEREAS, The Project is located wholly within the City; and |
WHEREAS, On November 21, 2019, the City caused a notice stating that a public

hearing with respect to the issuance of the Bonds would be held by the Mayor’s Office of

" Housing énd Community Development on December 2, 2019, published in the Notices section

of the Mayor’s Office of Housing and Community Development website ( at

https://sfmohcd.orq/noﬁce‘s—O); and

- WHEREAS, The Mayor’s Office of Housing and Community Development held the

public hearing described above on December 2, 2019, and an opportunity was prdvided for

- Mayor Breed
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perSons'to comment on the issuance of the Bondé and the Project; and

WHEREAS This Board of Supervisors is the elected legislative bcdy of the City and is
the appllcable elected representative authorized to approve the issuance of the Bonds within
the meaning of Section 147(f) of the Code; and

WHEREAS, Section 146 of the Code limits the amount of tax-exempt private activity'
bonds, which_ include qualified mortgage bonds, that méy be vissu.ed in ény calendar year by
ent‘iﬁes within a state and éu‘chorizes the legislature of each state to provide the method of
allooa’[ing authority to issue tax-exempt private activity bonds within the respective state; and

WHEREAS, Chapter 11.8 of Division 1 of Title 2 of the deernment Code of the State
of Caﬁfomia governs the allooaﬁon in the State of California of the state ceiling established by
Section 146 of the Code among govekr'nme'n‘tal units in the State hav’ingithe authority to issue
tax-exempt private activity bonds; and |

WHEREAS, Section 8869.85(b) of the Government Code requires that a local agency
file an application‘ for a portion of the state ceiling with or upoﬁ the direction of the California
Debt Allocation Committee (" CDLAC”) prior to the issuance of tax-exempt prlvate activity
bonds, mcludmg qualified mortgage bonds; and

- WHEREAS, CDLAC procedures require an applicant fora portion of the state ceiling fo

| certify to CDLAC that app_]icént has on deposit an amount equal to one-half of one percent

(0.5%) of the amount of allocation requested not to exceed $100,000; now, therefore, be it

RESOLVED, By the Board of Supervisors of the City and County of San'FranQis'co, as

follows:

Section 1. The Board of Supervisors finds and determines that the foregoing recitals
are true and correct.

1

Mayor Breed :
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Section 2. The Board of Supervisors adopts this Resolution for purposes of

- establishing compliance with the requirements of Section 1.150-2 of the United States

Treasury Regulations. This Resolution does not bind the Board of Supervisors to issue the

Bonds, approve the Loan or to make any expenditure, incur any indebtedness or proceed with

‘the Project.

Section 3. The Board of Supervisors hereby declares its official intent under United |
States Treasury Regulations Sebtion 1.150-2 to use proceeds of the Bonds to reimburse
expenditures incurred in connection with the Project. THe Board of Supervisors hereby further
declares its intent to use such proceéds to reimburse the Borrower for actual expenditures
made by the Borrower on the Project. .

* Section 4. On the date of the expenditure toAbe reimbursed, all reimbursable costs-of
the Project will be of a type properly chargeable to a capital account under general federal
income tax principles. '

'Section 5. The maximum principal amount of debt expected to be issued for the Project
is $24,000,000. | |

- Section 6. This Board of Supervisors, as the applicable elected representative of the

‘governmental unit having jurisdictién over the area in which the Project is located, hereby

approves the issuance of the Bonds for purposes of Section 147(f) of the Code.

" Section 7. This approval of the issuance of the Bonds by the City is neither an
approval of thevunderlying credit issu‘es of the proposed Project nor an approval of the
financial structure of the Bonds. | _

Section 8. The Board of Supervisors hereby authorizes the Director of the Mayor's |
Office of Housing and Community Development, including any acting or interim director, or
such person's designee (“Director”), on behéhc of thelCity, to submit an application

(“App!ioation”)‘, and such other documents as may be required, to CDLAC pursuant to

Mayor Breed .
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Government Code Section 8869.85 for an allocation for the Project of a portion of the state
ceiling for private activity bonds iri a principal amount not to exceed $24,000,000.

Section 9. An amount equal to one-half of one percent (0.5%) of the amount of the

.CDLAC_ allocation requéstedvfor the Project, not to exceed $100,000 ("Deposit’), is hereby

authorized to be held on deposit in connection with the Application and the applicable CDLAC
procedures, and the Director is authorized to certify to CDLAC that such funds are avaiiaiiale,

Section 10. If the City receives a CDLAC allocation for the Project and the Bonds are
not issued, the Mayqr’s Office of Housing and Community Development is hereby authorized
fo cause an amount equal to the Deposit to be paid to the State of California, if and to the
extent required by CDLAC.

Section 11. The officers and employees of the City, including the Director, are hereby
authorized and directed, jointly and severally, to do any and all things necessary or advisable

to consummate the receipt of an allocation from CDLAC and otherwise effectuate the

-purpose's of this Resolution, consistent with the documents cited herein and this Resolution,

and all actions previously taken by vsuc‘h officers and émployees with respect to the Project,
consistent with the documents cited herein and this Resolution, including but not limited to the
submission of the, application to CDLAC, are hereby ratified and approved.

i

/i

/il
il
i
/il
I
il

Mayor Breed .
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Section 12. This Resolution shall take effect from and after its adoption by the Board

and approval by the Mayor.

APPROVED AS TO FORM:

DENNIS J. HERRERA
City Attorney

\

By:

KENNETH DAVID ROUX
Deputy City Attorney

n:\spec\as2019\0100007\01411881.doex

Mayor Breed i .
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Project Description
Multifamily Securities
Program City and County of -

San Francisco

Fillmore Marketplace

Overview

The funds described in the “Financing Structure” section below will be used to finance the acquisition
and rehabilitation of Fillmore Marketplace, a 120-unit aj‘\rfordable multifamily housing.project located
at 1223 Webster Street, 94115 zip code, in the City and County of San Francisco (the “Project”).
Fillmore Marketplace was originally constructed in 1996 with funding from MOHCD. Theproject also
received state financing through the RHCP program, which will also remain in place. These existing
soft loans originally used to finance Fillmore Marketplace will remain in place.

The Project includes appro"ximately 128,900 square feet of gross floor area, comprised of 109,700
Residential square feet of residential area and 19,200 square feet of non-residential area. Non-
residential spaces include corridars, community space, and offices, as well as an 1800 square foot

childcare facility operated by a third partv

Total project costs, including the cost to acquire the property and rehabilitate the existing
structures, will be approximately $41,511,500, or $345,929 per dwelling unit.

The residenﬁal unit distribution, which includes two manager’s units {1 2bdrm and 1 3bdrm), is:

Unit type Number of units

1-Bedroom 29
2-Bedroom 29
3-Bedroom © 62
Total - 120

'8.47% percent of the residential units (118 units) will serve households earning less than 60% AM!
percent of the San Francisco County Area Median Income (AM!) while the balance of units will serve
households eammg Jess than 50% AMI Percentage.

~ Residents - » ,

No residents will be displaced as nor will the antlcupated rehabmtataon scope requrre any of the eXIstmg
residents to be relocated.

Site Description and Scope of Work

Address: ’ : 1223 Webster Street, 94115
Block/Lot: Lots 1-11, 25-28 and 31 of Block 732 - -

The project consists of 65 3-story townhome units and 55 1,2 and 3bdrm flats. The 65 townhome units

are located in 5 separate 3-story, wood framed buildings. The flats are located in a 7-story, Type |,
concrete tower. The residential units are constructed over a garage structure, containing 108 parking
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spaces.
The scope of the rehabilitation work consists of the replacement of all of the windows in the townhome
units and the repair of the window systems at the tower structure. In addition, the existing boilers will be
- removed and replaced, along with a backup generator and mechanicdl pumps that assist with the
distribution of domestic water across the site. Deteriorated wood trim at the townhome windows and at
the building fascias will be replaced. The existing fire alarm system will also be upgraded.

Development and Management Team

Project Sponsors: Related California and San Francisco Housing Development Corporation-
General Contractor: Saarman Conltruction '

Architect of Record: . Braden-Drosihn, Inc.

Pkoperty Manager: Related Management Company

Project Ownership Structure

Borrower Entity: Fillmore Marketplace Housing Partners, L.P.

Managing General Partner San Francisco Housing Development Corporatlon

Admmlstratlve General Partner: Fillmore Marketplace Development Co., LLC, The Related Compames of
California, IlZS sole member ..

An investor limited partner will own a 99.99% interestin the borrower-entity.

Financing Structure
The following sources of capital financing are expected to be utilized:

»  Tax-exempt bonds issued by the City providing construction period debt, whlch will be paid down
to a permanent loan;

e Equity from the sale of 4% low income housing tax credits (LIHTC);

e Seller carryback financing (structured as a residual receipts note) from the existing llmltEd partnership,
. Fillmore Marketplace, LP; :

e Existing principal and accrued interest on the soft debt provided by the Clty,

e Existing principal and accrued interest on the soft debt from HCD;

e Net operating income and exu%tlng reserves that will remain with the project; and

o Deferred development fees. : :

The amount of private activity tax- exempt bonds used during construction will be s:zed specifically to
meet the 50% of aggregate basis test requwed for the LIHTC.

Schedule

Financing is anticipated to close between April and May of 2020, with construction commencing

within 10 days closmg All construction is scheduled to be completed withina yeat of construction
start.
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CERTIFICATE OF TEFRA PUBLICATION
. Fillmore Marketplace

This Certificate of Publication is executed this day for the purposes of demonstrating
- compliance with Section 147(F) of the Internal Reventie Code of 1986, as Amended (the “Code”)
and applicable Treasury Regulations (the “Regulations”). The undersigned, as a duly qualified
and appointed representative of the City and County of San Francxsco (the “Iqquer”), hereby
. certifies as follows:

1 A Notice of Public Hearing, attached as Exhibit A, with respect to the issuance of
tax-exempt bonds/obligations (the “Bonds”) of the Issuer for the benefit if the project described
therein (the “Project”) was published on the Issuer's primary website address of
https:/sfmohcd.org/notices-0 on November 21, 2019,

2. The Notice of Public Hearing was posted in an area of the Issuer's website that is
used to inform its residents about events affecting the residents and which is clearly identified and
accessible to mermbers of the general public seeking information concerning the issuance of the
Bonds and the Project.

3. . Evidence of the website publication of the Notice of Public Hearing is attached
hereto as Exhibit B. This Issuer will maintain records showing that the Notice of Public Hearing
containing the requisite information was timely posted on the Issuer's website.

4, ‘The Notice of Hearing remained publishéd on the Issuer's website for a period of
eleven (11) consecutive days and the Issuer held the hearing as described in the Notice of Public
Hearing on Monday, December 2, 2019 at 10:00 AM. :

5, Following the hearing, the Issuer submitted the request for approval of the Issuance
of the Bonds and Project to the applicable elecied representative of the Issuer as required by
Secnon 147(f) of the Code and the Regulations.

Dated: Tuesday, Decembet 3, 2019 at S:OOPM

| o CITY.AND COUNTY OF SAN |
‘ : FRANCISFO

Name Christina Mun

Title: Senior Project Manager

Mayor's Office of Housing and Community
Development
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EXHIBIT A

" NOTICE OF PUBLIC HEARING
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NOTICE OF PUBLIC HEARING

. NOTICE IS HEREBY GIVEN that on December 2, 2019 at 10:00.am, in the Mayor's Qfﬁce
"of Housing and Community Development, 1 South Van Ness Avenue, 5" Floor, San Fran;:i'sco, CA
94103, the City and County of San Francisco (the ;’CitY") will conduct a public hearing (fché "Public
Hearing") at which time the City will hear and consider information concerning the proposed sale and
issuance by the City of multifamily affordable housing mortgage revenue bonds (the "Bonds") in an
aggregate principal amount not to exceed Twenty Four Million Dollars ($24,000,000.00). The proceeds
of the Bonds will be loaned'to Fillmore Marketplacé Housing Partners, L.P. (or an affiliate thereof or’
- successor thereto) (the "Borrower"), bursuant o a loan agreemeh’t (the "Loan Agreement"). The
proceeds of the Bonds loaned to the Borrower will be used to finance the rehabilitation of 120 units of
residential rental housing located at 1223 Webster Street, San Francisco, Califomﬁa 94115. (tﬁe »
"Project"). The Project will be owned and operateéd by the i30rr_owar. '
The Bonds will be paid entirely by the Borrower from 4the revenues of the Project, in
accordance with the Loan Agreement. Neither the full faith and credit nor the taxing power of the
‘ City, the State of California (the "State") or any other political corporation, subdivision or agency of
the State is pledged to the payment of the principal, premium, if ény, or interest on the Bonds, nor shall
the City, the State or any other political corporation, subdivision or agency of the State be liable or
obligated to pay the principal, bremium, if any, or interest on the Bonds.
The Public Hearing is intended to comply with the public approval requirements of
| Section 147(f) of the Internal Revénue Code of 1986, as amended.
All those interested in matters related to the issuance of the Bonds and to the financing of the
Project are invited to attend and be heard at this hearing. Interested parﬁes may appear in person at
the time and place indicatéd above or submit written comments, which must be received prior to the-
Public Hearing, to the City, c/o Christina! Mun, Mayor's Ofﬁce of Housing and Community
Development, at the address indicated above.
~ Date: November 21, 2019
CITY AND COUNTY OF SAN FRANCISCO
Daniel Adams, Acting Director

Mayor’s Office of Housing and Community
Development S g
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Visit our pew website SFE.gov hitpsiisf.oov

infermation from S?&%@%CD.@cg

Home > Vision & limpact > Plans & Progress Reports > Notices

Notices B

General N otices

e .November 21,2019 - Notice of Public Hearmg Filimore Marketplace (1223 Webster) TEFRA Hearing on December 2,.2019
{/sites/default/files/Novernber%2021%2C%202015%20- %ZONottce%ZOof%ZOPubl|(%20Hearmg%20F|llmou e%20Marketplace pdfl

o li’lNovember 8, 2019 - Notice of Pubilc Hearing' Visitacion Vailey Parcel 1 (2201 Bayshore Boulevard) TEFRA Hearing on November
15,2019 [/Sites/default/flles/November ,6208%2C%202019%20 %ZONotnce%ZOof%ZOPubilc%ZOHeaxlng%ZOVtsntacnon%ZOVal(ev%ZOParcel%zm pdf}

° INovember 8, 2019 - Notice of Pubhc Hearing;: Visitacion Valley Parcel 3A (2201 Bavshore Boulevard) TEFRA Hearing on
November 15, 2019 Usites/default/files/November%208%2C%202019%20-
%ZONotice%ZOof%ZOPublic%ZOHearing%ZOVisitacion%ZDVaItev%ZOParcel%ZOBA.Ddf]

. .November 1,.2019 - Notice of Public Hearing: 53 Colton Street TEFRA Hearing on November 8, 2019
. [/sites/default/files/Novembey %201%2C%202019%20-

%20Notice%ZOOf%ZOPublic%ZOHearin}z%2053%20Colton%205treet%20TEFRA%ZOHeering%ZOon%ZONoverﬁber%?_OB%ZC%ZOZO‘t9 0.pdf]

. .October 21,2019 - Notice of Public Hearing: 711 Eddy Street TEFRA Hearing, rescheduled for October 28, 2019
[/sites/default/files/October%2021%2C%202019%20-

%20Notice%200%20Public%20Hearing%20711 %20Eddy%20Street%20TEFRAY% 20HEaring%2C¥20rescheduled%20fort200ctober%2028%2C1%202019.pdf]

. October 15,.2019 - Notice of Public Hearing: 681 Florida TEFRA Hearing on October 29, 2019
[/sites/defauli/files/ October%2015%2C%202019%20-

%20Notice%200f%20Public%20Hearing%20681%20Florida%20TEFRA%20Hearing%200n%200ctober%2029%2C%202019.pdf]

e ISeptembel 3,.2019 - Notice of Public Hearing; 410 China Basin Street TEFRA Hearing on September 17, 2019
[/sites/default/files/September%203%2C%202019%20-

%20Notice%200f%: 20Pubhc%20Hearlne%20410%ZOChma%ZOEasm%ZOStr eet%20TEFRA%20HearINg%2000%20S eptember%2017%2C%202019.pdf

« [ August 13,2019 - Notice of Public Hearing: FD Haynes Apartments (1019 - 1089 Golden Gate Averue, 949 - 959 Laguna Street,
900 - 940 McAllister Street, 1010~ 1030 Buchanan Street) TEFRA Hearing on August 21, 2019
[/sites/defaulUfiles/Augusc%2013%2C%262019%20~

’oZONotlce%ZDof%ZOPubl|c%?0Hea1 ing! 'aZOFD%ZOHavnes%70Apamnents%20%281 019%20%E2%80%93%201089%20G0!den%20Gate%20Avenye%2C%20949%20

YHE29480%93%20959%20L agunat20Street 2 CYh20000%20%E2%680%93%20940%20McAllister%20Street %2C%201010%20%E2%80%93%201 030%20Buchanan20S
treet%29%20TEFRA%20Hearing%200n%20August %2021%2C%202019.pdf]

° Juiv 2,2019 - Notice of Public Hearing; Yosemlte Apartments (480 Eddy Street) TEERA Hearing on july 11,2019
[/sites/default/files/Notice%200%20Public%20Hearing-Posted%20)uly%202%202019-%20Yosemite%20Apa rtments-
480%20Eddv%20$u €et%20TEFRA%20Heartng%200n%20]uly%2011%202019.pdf)]

e fune 27,2019 - MOHCD Releases Community Opportunity to-Purchase Act (COPA) Quahﬂed Nonprofit Application [eurrent-sf-

homeowners].

° .June 27, 2019 Notice of Public Hearing; Bernal Gateway {3101 Mission Street, 141 Precita Avenue, and 143 Precita Avenye)
TEFRA Heat ing_on july 8, 2019
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November 25, 2019

' Ms. Christina Mun
. Senior Project Manager

SF Mayor’s Office of Housfng
1 South Van Ness, 5% Floor
San Francisco, CA, 94103

RE: Fillmore Marketplace )
" Certification of Delivery of TEFRA Notice

Dear Christina:

This letter certifies that on November 25, 2019 all residents of the Fil!more Marketplace reéeived a copy
of the attached notice. ’

If you have any questions, please contact me at 415.677.9029. .

Sincerely,

i

Lisa Grady
Senior Project Manger
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~ EXHIBIT C
‘TEFRA HEARING MINUTES
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CITY AND COUNTY OF SAN FRANCISCO
Public Hearing as requifed by Section 147(f) of the Internal Revenue Code of 1986

Fillmote Marketplace, 1223 Webster Street

Date:  December 2, 2019
Time:  ~ 10:00 AM

Location: Mayor’s Office of Housing and Commumty Development (MOHCD)
- City and County of San Francisco .
1 South Van Ness Avenue, 5" Floor, Room 5082
San Francisco, CA 94103

Present: Christina Mun, MOHCD
Lisa Grady, Related
Nara Jambal, Resident of Fillmore Marketplace

‘The hearing was held to obtain public comment on the proposed issuance by the City and
County of San Francisco of multifamily housing revenue bonds in an amount not to
exceed $24 million for the purpose of financing the rehabilitation of a 120-unit residential
rental housing development located at 1223 Webster Street in San Francisco. The
development will be-owned by Fillmore Marketplace Housing Partners, L.P., a California
limited partnership formed by the Related Companies of California and San Francisco
Housing Development Corporation, or any successors thereto.

The public hearing was convened at 10:00 AM. There were no written comments
recelved on the proposed issuance. One resident of Fillmore Marketplace, Nara Jambal;
was in attendance and inquired about the building conditions as well as the process of
applying for another unit, Lisa Gfady, project sponsor, provided background and
collected the resident’s contact information for property management to follow up with
her. about the waitlist for a vacant unit.

. The heziring was adjourned at 10:30 AM.

' Mmutes prepaled by: % . ~ Date: December 3, 2019

Chrxstma Mun
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Fillmore Marketplace
1223 Webster Street, San Francisco, CA 94115
. TEFRA Hearing i
SIGN-IN SHEET
Monday, December 2, 2019 at 10:00AM

Name Qrganizélion - . Phonc# . e-mail address i
Chasing muh | Mot M5 ~ 901~ 5619 chASRrAmMUNA ok o
Nara Sawdoal MOWCD 415-285-alz2  |Narajambelegwas]. e

kr

LA Wﬁ@j el 1S bT1.402 Llf&f%ﬂw*‘;{e?@%‘f@’
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- OFFICE OF THE MAYOR ‘LoONDON N. BREED

SAN FRANCISCO MAYOR
TO: - Angela Calvnllo C_Ierk of the Board of Supervnsors ( {l’/
FROM:  Sophia Kittler
RE: [Multifamily Housing Revenue Bonds — 1223 Webster Street, San

Francisco, California 94115 (Fillmore Marketplace) Not to Exceed
$24,000,000]

DATE: Tuesday, December 10, 2019

Resolution declaring the intent of the City and County of San Francisco (“City”)

- to reimburse certain expenditures from proceeds of future bonded indebtedness;
authorizing the Director of the Mayor’s Office of Housing and Community
Development (“Director”) to submit an appllcatlon and related documents to the
California Debt Limit Allocation Committee (“CDLAC”) to permit the issuance of
residential mortgage revenue bonds in.an aggregate principal amount not to
exceed $24,000,000 for 1223 Webster Street (San Francisco, California 941 15),
authorizing and directing the Director to direct the Controller’s Office to hold in
trust an amount not to exceed $100,000 in accordance with CDLAC procedures;
authorizing the Director to certify to CDLAC that the City has.on deposit the
required amount; authorizing the Director to pay an amount equal to such deposit
to the State of California if the City fails to issue the residential mortgage revenue
bonds; approving, for purposes of the Internal Revenue Code of 1986, as
amended the issuance and sale of residential mortgage revenue bonds by the -
City in an aggregate principal amount not to exceed $24,000,000; ‘authorizing and
directing the execution of any documents necessary to implement this

. Resolution; and ratifying and approving any action heretofore taken in

connection with the Project, as defined- hereln and the Application, as defined
herein.

Should you have any ques’uons please contact Soph!a Klttler at 415-554-6153 5
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1 DR. CARLTON B. GOODLETT PLACE, RooM 200
SAN FRANCISCO, CALIFORNIA 94102-4681
TELEPHONE: (415) 554-6141 .
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. . o Received On:
San Francisco Ethics Commission

25 Van Ness Avenue, Suite 220, San Francisco, CA 94102. File #:

Phone: 415.252.3100. Fax: 415.252.3112 191263
eithics.commission@sfgc')vA(Lrg . www.sfethics.org Bid/RFP i :

Notification of Contract Approval
) SFEC Form 126(f)4
ampaign and Gevernmental Conduct Code § 1.126(f}4)
’ A Public Document ‘

%,

‘Each City elective officer who approves a contract that has a total anticipated or actual value of $100,000 or
more must file this form with the Ethics Gomimission within five business days of approval by: {(a) the City elective
officer, (b) any board on which the City electiyé officer serves, or (c) the board of any state agency on which an

appointee of the City elective officer serves. ore information, see: https://sfethics.org/compliance/city-
officers/contract-approval-city-officers

TYPE OF FILING TE OF ORIGINAL FILING (for amendment only)

originai
AMENDMENT DESCRIPTION — Explain reason for amendment

B

“OFFICE OR B

Board of Supervisors : . Members

NAME OF FILER’S CQNTACT TELEPHONE NUMBER
Angela calvillo , 415~554~-5184
FULL DEPA.RTNIENT NAME EMAIL
office of the Clerk oF the Board V _ » Board. of.Supervisors@sfgov.org

NAME OF DEPARTIMENTAL CONTACT ) ] A DEPARTMENT CONTACT TELEPHONE NUMBER
| Christina Mun | : 415-701-5679
FULL DEPARTIV\EN"I" NAME ' DEPARTMENT CONTACT EMAIL
MYR Mayor's office of Housing & ¢D

christina.mun@sfgov.org

SAN FRANCISCO ETHICS COMMISSION —~ SFEC Form 126(f)4 v.12.7.18 . 1
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DocuSign Envelope ID: 34DC70F7-9E89-476C-97D2-75FFO3FOBE27

NAME OF CONTRACTOR TELEPHONE NUMBER

(415) 677-9029

EMAIL

14 sa: grady@rel ated .com

DESCRIPTION OF AMOUNT OF CONTRACT
$24,000,000

-NATURE OF THE CONTRACT (Please describe)

substantial rehabilitation of the site.

“This contract was approved by: :

]

THE CITY ELECTIVE OFFICER(S) IDENTIFIED ON THIS FORM

i

A BOARD ON WHICH THE CITY ELECTIVE OFFICER(S) SERVES

Board of Supervisors -

]

THE BOARD OF A STATE AGENCY ON WHICH AN APPOINTEE OF THE CITY ELECTIVE OFFICER(S} IDENTIFIED ON THIS FORM SITS

SAN FRANCISCO ETHICS COMMISSION — SFEC Form 126(f)4 v.12.7.18 ' . 2
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T T e e

List the name of{A):members of the contractor’s board of directors; (B)the conractor’s principal ofﬂers, including chief
executive officer, f'nahcial officer, chief operating officer, or other persons with similar titles; (C) any individual or entity
who has an ownership‘intefest of 10 percent or more in the contractor; and (D} any subcontractor listed in the bid or
‘| contract. ' : _
# LAST NAME/ENTIﬂ/SUBCO TRACTOR FIRST NAME ’ ) WPE
1 witte : | Bil 'I‘ ’ CEO
2 Cardone other pri n;i pé1 officer
3 sherma_n CFO
4 Silverberg ‘ Anne other Principal officer
5 sobe’l , David CEO
6 KasTofsky A Thor Di r‘.ectérs
7 wong ) paniel Directors
8 Gol Vin , . Ben Directors
g Geiro _ Noreen Directors
10 | Eskildsen . Jennifer | Board of Directors
11 | Ramirez . - " | Josie Board of Directors
1.2 Robi né‘on ' Lena Roard of Directors
13 | Turner ' chuck : >Board of Directors
14 | Vincent o Dorr;i s goard of Directors
15 { Wwalker ) B Eddie - Board of Directors
16
17
18
19
‘SAN FRANCISCO ETHICS COMMISSION — SFEC Form 126(f)4 v.12.7.18 ' . | 3
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List the namésefy{A) members of the contractor’s board of directors; (B) the contractor’s principal officers, Including chief
executive officgri chief financial officer, chief operating officer, or other persons with similar titles; (C) any individua! or entity
who has an owne terest of 10 percent or more in the contractor; and (D) any subcontractor listed in the bid or
contract. &

# | LAST NAME/ENTITY/SUBCONTRACTOR . | FIRST NAME TYPE

20

21

22

23

24

N
%2

27

28

29

30

31

32

33

34

35

36

37

38

SAN FRANCISCO ETHICS COMMISSION — SFEC Form 126(f)4 v.12.7.18" 4
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List the names;of,(A) members of the contractor’s board of directors; {B) the contractor’s principal officers, including chief
executive officer; chief financial officer, chief aperating officer, or other persons with similar titles; (C) any individual or entity
who has an owner’ Interest of 10 percent or more in the contractor; and (D) any subcontractor listed in the bid or

| contract.

# | LAST NAME/ENTITY/SUBCONTRACTOR FIRST NAME TYPE

39

40 | I ;

41

42 |

43

44

45

46

47

48

49

50

D Check this box if you need to include additional names. Please submit a separate form with complete information.
Select “Supplemental” for filing type. '

I'have used all reasonable diligence in preparing this statement. | have reviewed this statement and to the best of my
knowledge the information | have provided here is true and complete.

I certify under penalty of perjury under the laws of the State of California that the foregoing is true and correct.

SIGNATURE OF CITY ELECTIVE OFFICER OR BOARD SECRETARY OR DATE SIGNED
CLERK i ’

BOS Clerk of the BRoard

SAN FRANCISCO ETHICS COMMISSION - SFEC Form 126(f)4 v.12.7.18 ) 5
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