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FILE NO. 200041 - RESOLUTION NO.

[Multifamily Housing Revenue Bonds - 55 Mason Street - Not to Exceed $61,600,000]

'Resolution declaring the intent of the City and County of San Francisco (“City”) to

reimburse certain expenditures from proceeds of future bonded indebtedness;
authorlzing the Dlrector of the Mayor s Office of Housing and Communlty Development v
(“Dlrector”) to submit an application and related documents to the California Debt Limit
Allocation Committee (“CDLAC”) to permit the issuance of residential mortgage

revenue bonds in an aggregate principal amount not to exceed $61,600,000 for 55

Mason Street; authorizing and directing the Director to direct the Controller’s Offiee to

hold in trust an amourit not to exceed $100,000 in accordance with CDLAC procedures;
authorizing the Director to certify to CDLAC that the City has on deposit the required
amount; authorizing the Director to pay an amount equal to such deposit to the State of
Callforma if the Clty fails to i issue the resndentlal mortgage revenue bonds; approvmg,

for purposes of the lnternal Revenue Code of 1986, as amended, the issuance and sale

_of residential mortgage revenue bonds by the City in an aggregate prmclpal amount

not to exceed $61,600,000; authorizing and directing the execution of any documents
necessary to implement this Resolution, as defined herein; a.nd ratifying and approving
any action heretofore taken in connection with the Project, as defined herein, and the

Application, as defined herein.

_WHEREAS, The Board of Supervisors‘of the City and County of San Francisco (“Board
of Supervisors”), after careful study and ~cons;‘deration, has determined that there is a
shortage of safe and sanitary housing within the City and County of San Francisco (“City”),

particularly for low and moderate income persons, and that it is in the best interest of the

Mayor Breed
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residents of the City and in furtherance of the health, safety, and welfare Qf the public for the
City to assist in the fivnancing of multi-family rental housing units; and |
| WHEREAS, Acting under and pursuant to the powers reserved to the City under

Sections 3, 5, and 7 of Article X1 of the Constitution of the State of California and Sections
1.101 and 9.107 of the Charter of the City and C'ountvy of San Franéisco, the Ci{y has enacted
the City and County of San Francisco Residential Mortgage Revenue Bond Law (“City Law"),
constituting Article | of Chapter 43 of the San Francisco Administrative Code, in order to
establish a procédure forl the authorization, issuance and sale of residential mortgage revenue
bonds by the City for the purpbse of providing funds to encourage the availability of adequate
housing and home finance for persons and families of low or moderate income, and to
develop viable communities by providing decent housing, enhanced living ehvironments, and
increased economic opportunities for persons and families of low or moderate income; a‘nd‘

WHEREAS, In addition, pursuant to Division 31 of the Health and Safety Code of the
State of Cali_forhia, and particularly Chapter 7 of Part 5 thereof (“State Law”), the City is. '
empowered o issue énd sell bonds for the purpose of fnaking mortgage loans or otherwise
providihg funds to finance the development of multi-family rental houéing including units for
lower income households and very low income households; and

WHEREAS, Ambassador 4% Associates L.P., a California limited partnership (or an | |
affiliate thereof or successor thereto) (the“‘Borrower”)l desires tb acquire and rehabilitate 134
units of affordable résidential rental housing located at 55 Mason Street, San Francisco,
California 941 02.(“Project”A); and |

WHEREAS, The.‘ Developer has requested that theACity assist in the ﬁna‘n‘cing of the
Project through the issuance of one or more series of tax-(_exempt mortgage revenue bonds

(“Bonds”); and

i

Mayor Breed
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WHEREAS, The City expects fhat proceéds of the Bonds will bé used té pay certain
costs incurréd in connection with the Project prior to the date of.issuanéé of the Bonds; and

WHEREAS, The City.intends to issue the Bonds in an ambunt not to exbeed
$61 ,6100',00'0 and to loan the proc;eeds'of the Bonds to the Developer (‘Loan”) to finance the
costs of the Project; and i

WHEREAS, The Bonds will be limited obligations, payable sol'ely from pledged
security, including Project revenues, and w'ill not constitute a debt of the City; énd

WHEREAS, The Board of Supervisors has determined that the moneys advanced and
to be advanced:to pay certain expendifures of the Project are or will be available only fora
tempdrary"period'and it is n'ecesséry to reimburse such expenditures with respect fo the
Project from the proceeds of the’ Bonds and |

WHEREAS, Section 1.150-2 of the United States Treasury Regulatlons requ1res that -
the Board of Supervisors declare its reasonable official intent to reimburse prior expendltures
for the Pro;ect with proceeds of the Bonds and

WHEREAS, The interest on the Bonds may qualify for fax exemption under Section -
103 of the Internal Revenue Code of 1986, as amended (“Code”), only-if the Bonds are - |
approved in accordance thh Sec‘uon 147(f) of the Code; and

WHEREAS The Clty now wishes to approve the issuance of the Bonds in order to

satisfy the public approval requirements of Section 147(f) of the Code; and

WHEREAS, The Project is located wholly within the City; and

WHEREAS, On December 23, 2019, the City caused a notice statihg that a public .
hearing with respec:t'to the issuance of the Bonds would be held by the Maydr’s Office of
Housing and Commun’ity Development on January 6, 2020, published in the Noticés section
of the Maybr’s Office of Housing and Comrﬁunity Development website (at

https://sfmohcd.org/notices-0); and

Mayor Breed
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WHEREAS, The Mayor’s Office of Housing and Community Development held the
pub‘l.ic hearing described above on January 6, 2020, and an opportunity was provided for
persons to comment on the issuéﬁce of the Bonds and the Project; and o

WHEREAS, This Board of Sﬁpervisors is the elected legislative body éf the City and ié |

the applicable elected represen‘ta’tive authorized to approve the issuance of the Bonds within

" the meaning of Section 147(f) of the Code; and

W.HEREA,S, Section 146 of the Code limits fhe. amount of tax-exempt private activity
bonds, which include qualified mortgage bonds, that may be issued in any calendar year by
entities within a state énd‘authorizes the législafure of each state to provide the method of
allocating authority o issue tax-exempt private activity bonds ‘within the respective state; and

WHEREAS, Chap{er 11.8 of Division 1 of Title 2 of the Government Code of the State

of California governs the allocation in the State of California of the state ceiling established by

~ Section 146 of the Code among governmental uhits in the State having the authority to issue

tax-exempt private activity bonds; and |
WHEREAS, Section 8869.85(b) of the Government Code requires that a I'oga! agéncy
file an'appli.oation for a portion of the state ceiling with or upon the direotion of the Caljfomia
Debt Allocation Committee (“CDLAC”j prior fo the issuance of tax-exempt private activity
bonds, including qualified mortgage-bonds; and |
WHEREAS, CDLAG procedures require an applicant for a portion of the state Ceiling td

certify to CDLAC that applicant has on deposit an amount equal to one-half of one percent

(0.5%) of the amount of allocation requested not to exceed $100,000; now, therefore, be it

RESOLVED, By the Board of Supervisors of the City and County of San Francisco, as

" follows:

Section 1. The Board of SupéwisOrs finds and determines that the foregoing recitals

are frue and correct.

Mayor Breed
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Section 2. The Board of Supervisors adopts this Resolution for purposes ef
establishing compliance with the requirehqen{s of Sectic')n' 1.1'50—2 of the United States
Treasury Regulations. This Resolution does not bind the Board of Supervisors to issue the
Bohds, approve the Loan.or to make any expenditure, incur any indebtedness or proceed wit'h
the Project. " |

. Section 3. The Board of Supervisors hereby declares its official intent under United -

- States Treasury Regulations, Section 1.150-2 to use proceeds of the Bonds to reimburee

expendltures incurred in connection with the PrOJect The Board of Supervrsors hereby further

- declares its intent to use such proceeds to reimburse the Developer for actual expendltures

made by‘the Developer on the Project.

Section 4. On the date of the expenditure to be reimbursed, all reimbursable costs of
the Project will be of a type properiy chargeable to a capital account under general federel
income tax principles. | | .

Section 5. The maximum principal amount of debt expected to be issued for the Project
is $61,600,000. - |

Sectlon 8. This Board of Supervisors, as the applicable elected represen’catlve of the
governmental unit having Jurrsdrctlon over the area in which the Project is located, hereby’
approves the issuance of the Bonds for purposes of Section 147(f) of the Code.

Section 7: This approval of the issuance of the Bonds by the City is neither an
a‘pproval of the underlying creditissues of the 'proposed Proj'ect nor an approval of the
financial structure of the Bonds. 4 |

Secfion 8. The Board of Supervisors hereby authorizes the Director of the Mayor's
Office of Housing and Community Development, including any'acting or interim direc‘ror, or
such person’s_designee.(“Director”), on behalf of the City, ’co‘submit an application

(“Application”), and such other documents as may be required, to CDLAC pursuant to

Mayor Breed -
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Government Code, Section 8869.85 for an allocation fof the Projéc‘r of a 'portion of the state |
ceiling for private activity bonds in a principal amount not to exceed $61,600,000.

~ Section 9. An amount equal to one-half of one percent (0.5%) of the amount of the -
CDLAC allocation requested for the Proj'éct, not to exceed $1VOO,OOO ("Deposit”), is hereby
authorized to be held on deposit in connection with the Application and the applicable CDLAC

“procedures, and the Director is authorized to certify to CDLAC that such funds are available.

Section 10. If the City receives a CDLACV allocation for the Project and the Bonds are
not issued, the Mayor’s Office of Housing and Commuqity Develdpment is hereby authorized
fo cause an amount equal o the Deposit to be paid to the State of California, if.and to the
extent required by CDLAC.

' - Section 11. The ofﬁéers and employees of the City, including the Director, are hereby
authorized and directed, jointly and sé\)erally, to do any and all things necessary or advisable
to cons‘ummate the recéipt of an al!écation from CDLAC and otherwisé effectuate the
purposes of this Resolution, conéistent with the documenfs cited herein and this Resolution,
and all actions previous'ly taken b_y such officers and employees with respect to the Projéot_,‘
consistent with the documents oited herein ahd this Resolution, includin_g but not limited to the 4
submission of the application to CDLAG, are hereby ratified and apbroved.
7l | |
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Section 12. This Resolution shall take effect from and after its adoption by the Board

" and approval by the Mayor.

- APPROVED AS TO FORM:

DENNIS J. HERRERA
City Attorney

By:

KENNETH DAVID ROUX
Deputy City Attorney )
ni\financ\as2019\2000170\01415331.docx |

Mayor Breed ‘ S
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Project Description
Multifamily Secutities Program
City and County of San Francisco

Ambassadoyr Hotel
Overview

The Ambassador Hotel is a 134 unit affordable multifamily housing pioject located at 55 Mason Street, San
Francisco, CA, 94102 in the City and County of San Francisco (the “Project”).

The Project will utilize a hybrid tax credit structure, including both 4% rehabilitation and acquisition
credits and a 9% allocation from the City and County of San Francisco geographic set aside. The request
for bonds pertains to the 4% portion of the project, which will be comprised of approximately 102 units of
the 134 units of the Project. The description provided below pertains only to the 4% portion.

Following rehabilitation the Project will include approximately 25,500 square feet of gross floor area,
comprised of 25,500 square feet of residential area. Non-residential spaces will include five commercial
spaces — two restatirants, a deli, a convenience store, and a large parking garage. Although housed in the
Ambassador building, these commercial spaces will be in a separate condo.

. Total project costs for the 4%, including the cost to acquire the land and coristruct/rehabilitate buildings, »
will be approximately $47MM or $465,000 per dwelling unit. :

The rqsidéntial unit distribution, which will include 1 studio night manager unit, is:”

Unit type . Numbet of units
Studio 102

1-Bedroom 0

2-Bedroom 0

3-Bedroom . 0

4-Bedroom 0

One hundred petcent of the residential units will serve houséholds earning less than one hundred percent
of the San Francisco County Area Median Income (AMI), at varying levels of affordability.

30% 45% 50% 60% 100% 120% Market | Total
' Rate (Row)
SRO 8 27 66 1 102
Studio
1-Bedroom - ‘ ]
Total (Column) 8 27 66 1 102
Residents

No residents will be displabed as all residents will have the right to return after any temporary relocation
that might be required. '
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Site Description and Scope of Work

Address: h 55 Mason Street, San Francisco, CA 94102

" Block/Lot: ~ Block 0340/Lot 01

The scope of work for the rehabilitation will include:
e Structural upgrades
e ADA units
e Roofreplacement
e Elevator modernization

e  Unit finishes upgrades

» Brickpointing & cornice repairs
o Plumbing replacement

e Integrated pest management

- e Courtyard landscaping
Common area finishes
o  Wireless internet -

Development and Management Team

Project Sponsor[s]: Tenderlom Nelghborhood Development Corporation
General Contractor; Dé&H Construction

. Architect of Record: : - Paulett Taggart Architects
Property Manager: Tenderloin Neighborhood Development Corporation

Project Ownership Structure

Borrower Entity: Ambassad‘or 4% Associates, L.P.
[Managing General Partner/
Managing Member]: Ambassador 4% GP LLC

An investor limited partner will own a 99.99% interest ifl the borrower entity.

Financillg Structure

The followmg sources of capital financing are expected to be utilized:
o tax-exempt bonds issued by the City;
e 4% low income housing tax credits (LIHTC),
o Historic tax credits
e seller carryback financing
e soft debt from the City.
e  Gap financing provided by Tenderlom Ne1ghborhood Development Cmporatlon

1386



The sale of LIHTC will generate equity financing for the Project. The amount of private activity tax-
exempt bonds used during construction will be sized specifically to meet the 50% of aggregate basis test
required for the LTHTC. '

Schedule

Financing is anticipated to close between December 1, 2020 and January 15, 2021 with construction
commencing within 14 days closing. All construction is scheduled to be completed by July 31, 2022

Construction phasing has not yet been determined; it is certain that residents will need to be temporarily
relocated while their units are under construction. ‘
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CERTIFICATE OF TEFRA PUBLICATION
Ambassador Hotel 4%

This Certificate of Publication is executed this day for the purposes of demionstrating
compliance with Section 147(f) of the Internal Revenue Code of 1986, as Amended (the “Code™)
and applicable Treasury Regulations (the “Regulations”). The undersigned, as a duly qualified
and appointed representative of the City and County of San Francisco acting through the Mayor’s
Office of Housing and Community Development (the “Issuer”), hereby certifies as follows: ‘

1. A Notice of Public Hearing, attached as Exhibit A, with respect to the issuance of
tax-exempt bonds/obligations (the “Bonds™) of the Issuer for the benefit if the project described
therein (the “Project”) was published on the Issuet's primary website address of
https://stmohed.org/notices-0 on December 23, 2019. '

2. The Notice of Public Hearing was posted in an area of the Issuer's website that is
used to inform its residents about events affecting the residents and which is clearly identified and
accessible to members of the general public seeking information concerning the issuance of the
Bonds and the Project.

3. Evidence of the website publication of the Notice of Public Hearing is attached
‘hereto as Exhibit B. This Issuer will maintain records showing that the Notice of Public Hearing
containing the requisite information was timely posted on the Issuer's website.

4. The Notice of Hearing remained published on the Issuer's website for a period of
fourteen consecutive days and the Issuer held the hearmg as described in the Notice of Public
Hearing on January 6, 2020,

5. Followmg the hearing, the Issuer submitted the request for approval of the Issuance
of the Bonds and Project to the applicable elected representative of the Issuer as required by
Section 147(f) of the Code and the Regulatlons

‘Dated: Janvary 7, 2020

CITY AND COUNTY OF SAN
( - FRANCISCO

By _u, ‘:g;,(\,{mm/

Name: Carolme McCormack
Title: Project Manager

Mayor’s Office of Housing and Community
Development
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NOTICE OF PUBLIC HEARING

NOTICE IS HEREBY GIVEN that on January 6, 2020, at 10:00am, in the Mayor's Office of
Housing and Community Development, 1 ‘South Van Ness Avenue, 5" Floor, San Francisco, CA
94103, the City and County of S.an‘Franéisco (the "City") will conduct a public hearing (the "Public
Hearing") at which time the Ci’ﬁy will hear and consider information co_ncerhing the proposed sale and
issuance by the City of multifamily affordable housing mortgage revenue bonds (the "Bonds") inan
aggregate principal amount not to exceed Sixty One Million Six Hundred T housan.dA Dollars
($61,600,000). The proceeds of the Bonds will be loaned to Ambassador 4% Associates, L.P. (or an
affiliate thereof or’ successor thereto) (the "Borrower"), pursuant to a loan agreement (the "Loan
Agreement"). The proceeds of the Bonds loaned to the Borrower will be used to finance the
‘ rehabilitation of approximately 102 units of residential rental housing located at 55 Mason Street, San
Francisco, California, 94102 (the "Project"). The Project will be owned and operated by the Borrower.

The Bonds will be paid entirely by the Borrower from the revenues of the Project, in
accordance with the Loan Agreement. Neither the full faith and credit nor the taxing power of the
City, the State of California (the "State") or any other political corporation, subdivision or agency of
the State is pledged to the payment of the principal, premium, if any, or interest on the Bqnds, nor shall
the City, the State or. any other political corporation, subdivision or agency of the State be liable or
obligated to pay the principal, premium, if any, or interest on the Bonds. . A

» The Public Hearing is intended to comply with the public approval requirements of
Section 147(f) of the Internal Revenue Code of 1986, as amended.

~ All those interested in matters related to the issuance of the Bonds and to the financing of the
Project are invited to attend and be heard at this hearing. Interested parties may apﬁear in person at
the time and place indicated above or submit written comments, which must be reéeivéd prior to the
Public Hearing, to the City, c/o Caroline McCormack, Mayor's Office of Housing and Community
Development, at the address indicated above. '

Date: December 23,2019 '

CITY AND COUNTY OF SAN FRANCISCO
Daniel Adams, Acting Director

Mayor’s Office of Housing and Community
Development
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EVIDENCE OF PUBLICATION
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information from SEMORCD.org

Home > Vision & Impact > Plans & Progress Reports > Notices

Notices

General Notices

December 23,2019 - Notice of Public Hearing; Ambassadar Hotel (55 Mason Street] TEFRA Hearing an January 6,
2020 lsites/defoult/files/Decemberh2023%2C%2020195620. ,
%20Notlce%gOc!%ZOPublIc%zOHearlng%ZOAmbassador%20Horel%z0%2855%20Mason%20§freet%29%2DTEFRA%ZOHearing%ZOon%ZO]anuaw_‘i@
069%20%202020.0d0

» Idlnovember 21, 2019 - Notice of Public Hearlng: Fillmore Marketplace (1223 Webster) TEFRA Hearlng on Decernber 2,
2019 [/shes/dafauit/Nies/November %2021%2C%20201 9% 20-5620Notice%h200(3 20Publici20He aring % 208 maoredy20Marketplace pdfl

W Novémber 8, 2019 - Notice of Public Hearlng: Visitacion Valley Parcel 1 (2201 Bayshore Boulevard) TEFRA Hearlng
on Movember 15, 2019 jisites/delauli/Mes/November$20882C%202019%20;
%20Notice%200M%20Public%20Hearing $%20Visitaclon%20Valley%20Parcel®201,pdfl

* @Novembgr 8,2019 - Notice of Public Hearing: Visitacion Valley Parcel 3A (2201 Bayshore Boulevard) TEERA Hearlng
on November 15, 2019 iisites/default/lles/November%208%2C%202019%20-
%ZGthlce%ZDof%ZOPubllc%ZOvHaaring%ZOVls\tadon%ZDVallgv*)(:zapartg[ﬁ’pZOaA‘pqﬁ

e November 1.2019 - Notice of Public Hearing: 53 Colton Street TEFRA Hearing on November B, 2019

({sltes/detauly/files/Novembiers201%2C%20201 9%20- ) .
%ZDNotlce%zoomzuPuhiln:%ZOIjearing%ZOSB%ZOColton&'gZUSrrggt%ZOTEFRA%2OHearlng%ZOon%ZONovember%208%212%202019 Q.pdf

s October 21,2019 - Notice of Public Hearing; 711 Eddy Street TEERA Hearing, rescheduled for Octobar 28, 2019
. [sitesidefau i files/Qctoberte2021%2C%202019%20. .
%20Noticat200/%20Publics J0HearinEI6207 1132 DEAYIE20Strept s 20 TEFRA%2 0Hearing 20820 escheduled 1620{gr2200ctoberth 20284%2C% 2020
19.pd0) '

® October 15, 2019 . Natlce of Public Hearing: 681 Florida TEFRA Hearing on October 29, 2019
[fshtas/default/files/October$2015962C%202019%20-
320Noatices200/320Publlct20Hearing 920681 %20 or(dat20TEFRA% 2 0Hearing %2003 200ctober 162029%2C% 202019, ndf)

s @Septemher 3,2019 - Notlce of Public Hearing: 410 China Basin Street TEFRA Hearing an Septemnber 17, 2019
{[sites/defayl/fles/Septermbert203%2C4202019%20- o I
%20N0tice %200(420Publick20Hearing320410%20China¥20Basing20Sireelyi2 0 TEFRA%Z0Hearlng %200n%20S e ptember %201 75 2C3202019,ndf]

] @ﬁggu:t 13,2018 - Naotice of Public Heaﬁng; £D Havnes Apartmants (1019 - 1083 Golden Gate Avenug, 949 - 959
Laguna Street, 960 - 940 McAllister Street, 1010 - 1030 Buchanan Street) TEFRA Hearing on August 21, 2019
Ushes/default/Rles/Augustth20) 3%2C%20201 9%20: ‘ '

$20Moticeth200f%20Publicte20Hearinp%20E D% 20Haynes 2 0Aparments120%2 81 019%20%E2%80%3356201 085%20Golden%20Gate%20Avenuet

hitpsifsfmahed.orgimolicss-0 . R 113
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Natiees | Mayor's Offics of Housing and Commun yelopraei!

2046209498209 E 2% ST 209597 UL agunath0Streeth 20920900 %2@%82%80%93%20940%20 MeAllistecth205treeid62C% 20101 0%205E2548059
3%201030%20Buchanan%h203traar#29 %20 TEFRAN 20HearlnEH200n%h 20August 9202132120201 .nd(l

July 2, 2019 - Notice of Public Hearlng; Yosemite Apartrents (480 Eddy Street) TEFRA Héaring onjuly 11,
[lslrrzf/def,-nJlr/ﬂler/l\JctIcrx%?Dof%ZOPubltc%ZDHewring-Pustpd%zo*u(y%m?%zozm9'%2QYosemlte%20AparlmeDls~
480%20'"(3dv%ZO‘?lrPQI%2OTEFRA%ZUHFarlnm__L)pn%.‘!Oju!v%? 011%202019,pdf]

2018

it

FoZim e i

June 27, 2019 - MOHCD Releases Community O Opportumtv to Purchase Act (COPA) Qualiffed Norprofit Application

[feurrent-sf-homeowners }

.lune 27,2019 - Notice of Pubhc Hearing: Bernal Gateway {3101 Mission Strest, 141 Preclta Avenue. and 143 Preclia
Avenue) TEFRA Hearing oo july 8, 2013 i
[/5!tes/defauiUﬂles/N@ice%ZOof%ZOPublIc%ZOHearlng%20%2BF‘oSte(1%20]une%2027%2q§b2020)9%29%?.O%EZ%BO%QS%ZDBema!%ZOGatewaym

0%283101%20Mlsslonde205treet2.C% D’lm%20Fredta%zogvenge%Zg%zOang%?}g‘ld&&gzOPrggga%QDAyen] 296293620 TECRA20Hearing 36 20on 7
Oluly$208%2C%2020¥9,pdf)

Hlunejz., 20189 - Notice of Prblic Haaring: Mareo May (401 Palms Ave) TEFRA Heaeing an lina 26 2010

(/flres/defaultlfitasroccuments/MOH/Announcementsn’EFRA%ZDAd Maceo%2OMav%?.Ofor%zobostlng%mﬁ%zo17%201Q 0.p00

@Jme 13,2019 : Affordable Housing Bond Renort {Usites/dafaylt/files/2019 Generalob!lgatlunHauslngREDort FINAL061919 pdf]

'DMay_z_l 2019 - Notxce of Public Hearing; 500-520 Tur!g and 554 Larkm Street TEFRA Hearmg

[Isltes /de(au(r/mm:/TEFRA%mAd $00%:20Turk420-962019. -0520%200nakpd]]

(A, 1068 '
tdiMay 21, 2013 - Notice of Public Hearing; 1064-1068 Mission Street TEFRA Hearliig
{stes/defaulyMies/ TEFRA%20A 10649620 Iss1on%20Final® 2005462017%2019,pdf)

April 1, 2019 - Affordable Housing Bond Worklng Group Pubhg Mgetigg Notice [(pﬁlc[g/gffogdggig housing:bondworkinggroup:

public-meeting:notice]

Community Development Meeting Agendas & Minutes

o Citizen's Committee on Community Developmeant rmeetings(11)

@ SoMa Fund Community Advisory Commities /soma-fund-meating:Information]

1l

Archived meetings (pre-2015) » [agchived-meetings]”

Environmental Reviews [fenvironmental-reviews]

MOHCD performs environmental reviews for all public buildings in San Francisco,

httpsf/sfmohed orglnotices-0
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1110/2020 : Notices | Mayor's Office of Housing and Community Development

Relocation Appeals Board [/relocation-appeals-board]

San Francisco may occasionally displacé residents and businesses when building new developments. The City will offer.
a relocation package to those residents and businesses. If you are dissatisfied with the relocation package, you can
contact the Relocation Appeals Board. '

https://sfmohcd.org/notices-0 . : ' 3/3
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CITY AND COUNTY OF SAN FRANCISCO

Public Hearing as required by Section 147(f) of the Internal Revenue Code of 1986

55 Mason Street
Date: January 6, 2020
Time: 10:00 AM

Location: Mavor S Ofﬁce of Housing and Community nevel(mmenf n\/rnn(‘m
City and County of San Francisco :
" 1 South Van Ness Avenue, 5™ Floor, Room 5084
San Francisco, CA 94103

Present: Caroline McCormack, MOHCD
Emily Van Loon, Tenderloin Neighborhood Development Corporation
Joe, resident of the Ambassador Hotel

The hearing was held to obtain public comment on the proposed issuance by the City and
County of San Francisco of multifamily housing revenue bonds in an amount not to
exceed $61.600,000 for the purpose of financing the rehabilitation of a 102 unit
residential rental housing development located at 55 Mason Street in San Francisco
(“Project”). The development will be owned by Ambassador 4% Associates, L.P.,a
California limited partnership formed by Tenderloin Neighbothood Development
Corporation, or any successor thereto.

The public hearing was convened at 10:00 AM. Joe, a resident of the Ambassador,
requested details on the nature of the rehabilitation that will happen at the Ambassador, in
addition to asking some clarifying questions about the financing structure. There were no
written comments received on the proposed issuance. Except for the one resident, a -
representative from the Mayor’s Office of Housing and Community Development
(Caroline McCormack, Project Manager) and the project sponsors (Emily Van Loon)
there were no other persons present wishing to comment on the proposed issuance or on
the project. The hearing was adjourned at 10:30 AM.

Py

U M b2 -
Minutes prepared by: \_7 : iy (@“Wff—w—- Date: January 6, 2020
Carohné”McCormack
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OFFICE -OF THE MAYOR
SAN FRANCISCO

ONDON N. BREED.

TO: Angela Calvillo, Clerk of the Board of Supervisors ' 3WQ/

FROM: Sophia Kittler

RE: Multifamily Housing Revenue Bonds — 55 Mason Street, San Francisco,
California 94102 - Not to Exceed $61,600,000

DATE: Tuesday, January 14, 2020 ,

Resolution declaring the intent of the City and County of San Francisco (“City”)
.to reimburse certain expenditures from proceeds of future bonded indebtedness;
authorizing the Director of the Mayor’s Office of Housing and Community
Development (“Director”) to submit an application and related documents to the
California Debt Limit Allocation Committee (“CDLAC”) to permit the issuance of
residential mortgage revenue bonds in an aggregate principal amount not to
exceed $61,600,000 for 55 Mason Street (San Francisco, California 94102);
authorizing and directing the Director to direct the Controller’s Office to hold in
trust an amount not to exceed $100,000 in accordance with CDLAC procedures;
authorizing the Director to certify to CDLAC that the City has on deposit the
required amount; authorizing the Director to pay an amount equal to such deposit
to the State of California if the City fails to issue the residential mortgage revenue

- bonds; approvmg, for purposes of the Internal Revenue Code of 1986, as
amended, the issuance and sale of residential mortgage revenue bonds by the
City in an aggregate principal amount not to exceed $61,600,000; authorizing and
directing the execution of any documents necessary to imp‘lementthis '
Resolution; and ratifying and approving any action heretofore taken in
connection with the Project, as defined herein, and the Appllcatlon, as defined
herein.

Should you have any qu‘estions, please contact Sophia Kittler at 415-554-6153.

1 DR. CARLTON B. GOODLETT PLACE Room 200
SAN FRANCISCO, CALIFORNIA 94102-4681
TELEPHONE:; (415) 5564-6141
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DocuSign Envelope ID: 78F9D72C-C7FB-4665-99F2-EFCOESEBSEDS

. . . , Received On:
San Francisco Ethics Commission
25 Van Ness Avenue, Suite 220, San Francisco, CA 94102 File #:
Phone: 415.252,3100 . Fax: 415.252.3112 200041
eithlcs.commlssmn@sfgov.org . www.sfethlcs,org Bid/REP #:

by

Notification of Contract Approval
SFEC Form 126(f)4
Campaign and Governmental Conduct Code § 1.126(f)4)
_ A Public Document )
Each City elective officer who appreves a cgntract that has a total anticipated or actual value of $100,000 or
more must file this form with the Ethics Gominission within five business days of approval by: (a) the City elective
officer, (b) any board on which the City electije officer serves, or (c) the board of any state agency on which an
ore information, sea: httne://efathice ora/compliance/city-

apnointee of the City elective offirer serves. F cemplianee/c
officers/contract-approval-city-officers

FILING INF
TYPE OF FILING

Original . A
AMENDMENT DESCRIPTION ~ Explain reason for amendment

2. CITY ELECTIVE OFFICE OR BOARD.
OFFICE OR BOARD !

NAME OF CITY ELECTIVE OFFICER

Board of Supervisors Members

NAME OF FILER'S CO

NTACT : . TELEPHONE NUMBER
Angela calvillo - ' 415-554-5184
FULL DEPARTMENT NAME : - ’ : EMAIL | )
" office of the Clerk of the Board o Board.of.Supervisors@sfgov.org:

7
NAME OF DEPARTMENTAL CONTACT . . DEPARTMMENT CONTACT TELEPHONE NUMBER
Caroline McCormack - » , (415) 701-5537
.FULL DEPARTMENT NAME . A DEPARTMENT CONTACT EMAIL
MYR MOHCD ' “caroTine.mccormack@sfgov.org
SAN FRANCISCO ETHICS COMMISSION — SFEC Form 126(f}4 v.12.7.18 o o
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DocuSign Envelope ID: 78F9D72C-C7FB-4665-99F2-EFCOESEBSEDS

TELEPHONE NUMBER

415-930-8390

EMAIL

tponti@tndc.org

ORIGINAL BID/REP NUMBER | FILE NUMBER (If applicable)

DATE CONTRACT WAS APPROVED BY THE CITY ELECTIVE OFFICER(S)

200041

DESCRIPTION OF AMOUNT OF CONTRACT
$61, 600,000

NATURE OF THE CONTRACT (Please describe)

Reso1ut1on dec1ar1ng the “intent of the City an unty of San Francisco’ (“C1ty”) to

- reimburse certain expenditures from proceeds of fut bonded indebtedness; authorizing the
Director of the Mayor’s office of Housing and Commuiyity Development (“Director™) to submit
an application and related documents to the califory bt Limit Atlocation Committes
(“chLAC”) to permit the issuance of residential mortgag senue bonds in an aggregate
principal amount not to exceed $61, 600,000 for 55 Maso et (San Francisco, California
94102) .

This contract was approved by:
D THE CITY ELECTIVE OFFICER(S) IDENTIFIED ON THIS FORM -

A BOARD ON WHICH THE CITY ELECTIVE OFFICER(S) SERVES

F1

Board of Supervisors

THE BOARD OF A STATE AGENCY ON WHICH AN APPOINTEE OF THE CITY ELECTIVE OFFICER(S) IDENTIFIED ON THIS FORM SITS

SAN FRANCISCO ETHICS COMMISSION — SFEC Form 126(f)4 v.12.7.18 2
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DocuSign Envelope ID: 78F9D72C-C7FB-4665-99F2-EFCOESEBSEDS

r List the names smembers of the contractor’s board of directors; (B) the contractor’s principal officers, including chief
executive officer, cf ?Tjnqncial officer, chief operating officer, or other persons with similar titles; (C) any individual or entity
who has an owners terest of 10 percent or more in the contractor; and (D) any subcontractor listed in the bid or
contract. ‘ :

| # | LAsT NAME/ENTITY/SUB?:Q RACTOR FIRST NAME TYPE
1 Falk pon CEO
2 carney CFO
3 | orlin oo,

4 B;l akely Board of D1'- rect&rs
5 ’ Wang Kristy Board of Directors
6 Gouig ‘Chris Board of Directors

7 EdWards Tracey Board of Directors
8 Barahor‘1a' Luis D re;‘cors‘

la Bohee Tiﬁ‘canyA ) Directors

10 | cervantes "Jim goard of Dj' rectors
11 | Cloutier Mark ' Board of Directors -
12 | Martin Freddie Board .of Di rector’s
13 | McClean lJme Board of Di rectors
14.] Pujals Fernando Board of Directors

‘ 15 Raq Geeta Board of birectors
16 Roc!< .Kathy Board of Directors
17 | Sanborn Loren Board of Directors
18 | Skurdenis B1; fute Board of Directors
19 Tharpé Amy Board of Directors

SAN FRANCISCO ETHICS COMMISSION ~SFEC Form 126(f)4 v.12.7.18
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List the names;ofi{A) members of the contractor's board of directors; (B) the contractor’s principal officers, including chief
financial officer, chief operating officer, or other persons with similar titles; (C) any individual or entity

executive officer;

DocuSign Envelope ID: 78F9D72C:C7FB-4665—99F2—EFCQE5E65ED5

who has an owne| terest of 10 percent or more in the contractor; and (D) any subcontractor fisted in the bid or

contract.

# | LAST NAME/ENTITY/SUBCONTRACTOR

FIRST NAME

TYPE

20 vitkin

Greg

Roard of Directors

21' wolfe

" Kathy

Board of Directors

22 | Wong

Board of Directors

23 | Youg

Board of Directors

24

25

26

27

28

29

30

31

32

33

34

35

36

w
~

38

SAN FRANCISCO ETHICS COMMISSION — SFEC Form 126()4 v.12.7.18
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DocuSign Envelope ID: 78F9D7ZC-C7FB~4665—99F2-EFC9E5E65ED5

List the names;
executive office¥
who has an owner:
contract.

A) members of the contractor’s board.of directors; (B) the contractor’s principal officers, including chief
d lef financial officer, chief operatmg officer, or ather persons with similar titles; (C) any individual or entity
”p nterest of 10 percent or more in the: contractor, and (D) any subcontractor listed in the bid or

| # | LAST NAME/ENTITY/SUB FIRST NAME | TveE

39 |

| 40

41

42.

43

44

45

46

47

48

49

50

I:I Check this box if you need to include addxtlona( names. Please submit a separate form with complete information.
Select "Supplemental” for ﬂlmg type.

I have used all reasonable di igence in preparing this statement. | have reviewed this statement and to the best of my
knowledge the information | have provided here is true and complete. '

I certify under penalty of perjufy under the laws of the State of California that the foregoing is true and correct.

SIGNATURE OF CITY ELECTIVE OFFICER OR BOARD SECRETARY OR DATE SIGNED
CLERK

BOS Clerk of the Board

SAN FRANCISCO ETHICS COMMISSION — SFEC Form 126(f)4 v.12.7.18 . ' .3
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