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. {/I/ - Submittal Form
- For Proposed Initiative Measure(s)
Prior to Submittal to the Department of Elections

by 4 or more Supervisors or the Mayor

I, hereby submit the following proposed initiative measure(s) for hearing before the Board of -
Supervisors’ Rules Committee prior to the submittal of the proposed initiative measure to the

Department of Elections (per Proposition C, November 2007).

This matter is for the November 3, 2020 Election.

Sponsor(s): Supervisor Dean Prest_o_n

Subject: Real Property Transfer Tax Rate Increase on Transfers of Propertles for at Least $10

Million
The text is listed below or attached:

(See attached.)

Supervisor Dean Preston: @ / :: t,\

Supervisor Hillary Ronen: W

. 1] &
» Supervisor Matt Haney: Z/ M
Supervisor Gordon Mar: M

“Supervisor Shamann Walton: / M

(Clerk of the Board’s Time Stamp)
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PROPOSED INITIATIVE ORDINANCE TO BE SUBMITTED BY FOUR OR MORE
SUPERVISORS TO THE VOTERS AT THE NOVEMBER 3 2020 ELECTION.

[Under Charter Section 2.113(b), this measure must be submitted to the Board of
Supervisors and filed with the Department of Elections no less than 45 days prior to the
deadline for submission of such initiatives to the Department of Elections set in Municipal
Elections Code Section 300(b).]

[Initiative Ordinance - Business and Tax Regulations Code - Real Property Transfer Tax Rate
Increase on Transfers of Properties for at Least $10 Million]

Ordinance amending the Business and Tax Regulations Code to increase the Real
Property Transfer Tax rate ffom 2.75% to 5.5% on transfers of properties with a
consideration or value of at least $10,000,000 and less than $25,000,000, and from 3%
to 6% on transfers of properties with a consideration or value of at least $25,000,000;
and to increase the City’s appropriations limit by the amount of the tax increase for

four years from November 3, 2020.

NOTE: Unchanged Code text and uncodified text are in plain font.
Additions to Codes are in szngle underlme zz‘alzcs Times New Roman font.
Deletions to Codes are in :

Asterisks (* * * *)indicate the omission of unchanged Code
subsections or parts of tables.

Be it ordained by the Peoplé of the City and County of San Francisco:

Section 1. Pursuant to Article XllI C of the Constitution of the State of California, this
ordinance shall be submitted to the qualified electors of the City and County of San Francisco
at the November 3, 2020, consolidated general election.

Section 2. The Business and Tax Regulations Code is hereby amended by revising

Section 1102 of Article 12-C, to read as follows:
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SEC. 1102. TAX IMPOSED.

There is hereby imposed on each deed, instrument or writing by which any lands,
tenements, or other realty sold within the City and County of San Francisco shall be granted,
assigned, transferred or otherwise conveyed to, or vested in, the purchasef or purchasers, or
any other person or persons, by his or h‘er or their direction, when the consideration or value
of the interest or property conveyed (not excluding the value of any lien or encumbrances
remaining thereon at the time of sale) (a) exceeds $100 but is less than or equal to $250,000,
a tax at the rate of $2.50 for each $500 or fractional part thereof; or (b) more than $250,000
and less than $1,000,000, a téx at the rate of $3.40 for each $500 or fractional part thereof for
the entire value or consideration, including, but not limited to, any portion of such value or
consideration that is less than $250,000; or (c) at least $1,000,000 and less than $5,000,000,
a tax at the rate of $3.75 for each $500 or fractional part thereof for the entire value or
consideration, including, but not limited to, any portion of such value or consideration that is
less than $1,000,000; or (d) at least $5,000,000 and less than $10,000,000, a tax at the rate -
of $11.25 for each $500 or fractional part thereof for the entire value or consideration,
including, but not limited to, any portion of such value or consideration that is less than
$5,000,000; or (e) at least $10,000,000 and less than $25,000,000, a tax at the rate of
$27.5043-75 for each $500 or fractional part thereof for thé entire value or consideration,
including but not limited to, any portion of éuoh value or consideration that is less than
$10,000,000; or (f) at least $25,000,000, a tax at the rate of $3045 for each $500 or fractional
part thereof for the entire value or consideration, including but not Iimited‘to, any portion of
such value or consideration that is less than $25,000,000. The People of the City and County
of San Francisco authorize the Board of Supervisors to enact ordinances, without further voter
approval, that will exempt rent-restricted affordable housing, as the Board may define that

term, from the increased tax rate in subsections (d), (e), and (f).
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Section 3. Appropriations Limit Increase. Pursuant to Califarnia Constitution -
Article XIII B and applicable laws, for four years from November 3, 2020, the appropriations
limit for the City shall be increased by the aggregate sum collected by the levy of the tax
imposed under this ordinance.

Section 4. Scope of Ordinance. In enacting this ordinance, th.e People of the City and
County of San Francisco intend to amend only those words, phrases, paragraphs,
subsections, sections, articles, numbers, punctuation marks, charts, diagrams, or any other
constituent parts of the Municipal Code that are explicitly shown in this ordinance as additions
or deletions, in accordance with the “Note” that appears under the official title of the
ordinance.

Section 5. Effective and Operative Date. The effective date of this ordinance shall be
ten days after the date the official vote count is declared by the Board of Supervisors. This

ordinance shall become operative on January 1, 2021.

SUBMITTED. »
@-@-—\/27‘7&) Date: ‘6/[0/20

Dean Preston '

Date: é -12Z “ZD

illary Ropé
ember, Q d of Supervisors

Date: ,é/l '/ZQ
Matt Mangy) L

M%r/tﬁ Supervisors
' Date: d{ %( / )

Gordon Mar
Member, Board of Supervisors

Date: L /}/ /’?/o 2 o
_Shamann Walton il !
“Member, Board of Supervisors
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City Hall
Dr. Carlton B. Goodlett Place, Room 244
San Francisco 94102-4689
Tel. No. 554-5184
Fax No. 554-5163
TDD/TTY No. 554-5227

BOARD of SUPERVISORS

June 23, 2020

File No. 200654

Lisa Gibson

Environmental Review Officer
Planning Department

1650 Mission Street, Suite 400
San Francisco, CA 94103

Dear Ms. Gibson:

On June 16, 2020, the following proposed Initiative Ordinance for the November 3, 2020,
Election was received by the Board of Supervisors’ Budget and Finance Committee:

File No. 200654

Hearing to consider the proposed Initiative Ordinance submitted by four or more
Supervisors to the voters for the November 3, 2020, Election, entitled “Ordinance
amending the Business and Tax Regulations Code to increase the Real Property
Transfer Tax rate from 2.75% to 5.5% on transfers of properties with a
consideration or value of at least $10,000,000 and less than $25,000,000 and from
3% to 6% on transfers of properties with a consideration or value of at least
$25,000,000; and to increase the City’s appropriations limit by the amount of the
tax increase for four years from November 3, 2020.”

This legislation is being transmitted to you for environmental review.

Angela Calvillo, Clerk of the Board

V> Yrosg.

By: Victor Young, Assistant Clerk
Rules Committee

Attachment

c.  Devyani Jain, Deputy Environmental Review Officer
Joy Navarrete, Environmental Planning
Don Lewis, Environmental Planning
Laura Lynch, Environmental Planning

CEQA not required for an initiative ordinance submitted by
four or more Supervisors or the Mayor to the voters.

7/2/2020 % N zorzinels



City Hall
Dr. Carlton B. Goodlett Place, Room 244
San Francisco 94102-4689
Tel. No. 554-5184
Fax No. 554-5163
TDD/TTY No. 554-5227

BOARD of SUPERVISORS

MEMORANDUM

TO: Regina Dick-Endrizzi, Director
Small Business Commission, City Hall, Room 448

FROM: Linda Wong, Assistant Clerk by v 3
Budget and Finance Committee

DATE: June 23, 2020

SUBJECT: REFERRAL FROM BOARD OF SUPERVISORS
Budget and Finance Committee

The Board of Supervisors’ Budget and Finance Committee has received the following
legislation, which is being referred to the Small Business Commission for comment and
recommendation. The Commission may provide any response it deems appropriate
within 12 days from the date of this referral.

File No. 200654

Hearing to consider the proposed Initiative Ordinance submitted by four or
more Supervisors to the voters for the November 3, 2020, Election, entitled
“Ordinance amending the Business and Tax Regulations Code to increase
the Real Property Transfer Tax rate from 2.75% to 5.5% on transfers of
properties with a consideration or value of at least $10,000,000 and less
than $25,000,000 and from 3% to 6% on transfers of properties with a
consideration or value of at least $25,000,000; and to increase the City’s
appropriations limit by the amount of the tax increase for four years from
November 3, 2020.”

Please return this cover sheet with the Commission’s response to me at the Board of
Supervisors, City Hall, Room 244, 1 Dr. Carlton B. Goodlett Place, San Francisco, CA
94102.
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RESPONSE FROM SMALL BUSINESS COMMISSION - Date:

No Comment
Recommendation Attached

Chairperson, Small Business Commission



City Hall
Dr. Carlton B. Goodlett Place, Room 244
San Francisco 94102-4689
Tel. No. 554-5184
Fax No. 554-5163
TDD/TTY No. 554-5227

BOARD of SUPERVISORS

June 23, 2020

File No. 200654

Lisa Gibson

Environmental Review Officer
Planning Department

1650 Mission Street, Suite 400
San Francisco, CA 94103

Dear Ms. Gibson:

On June 16, 2020, the following proposed Initiative Ordinance for the November 3, 2020,
Election was received by the Board of Supervisors’ Budget and Finance Committee:

File No. 200654

Hearing to consider the proposed Initiative Ordinance submitted by four or more
Supervisors to the voters for the November 3, 2020, Election, entitled “Ordinance
amending the Business and Tax Regulations Code to increase the Real Property
Transfer Tax rate from 2.75% to 5.5% on transfers of properties with a
consideration or value of at least $10,000,000 and less than $25,000,000 and from
3% to 6% on transfers of properties with a consideration or value of at least
$25,000,000; and to increase the City’s appropriations limit by the amount of the
tax increase for four years from November 3, 2020.”

This legislation is being transmitted to you for environmental review.

Angela Calvillo, Clerk of the Board

V> Yrosg.

By: Victor Young, Assistant Clerk
Rules Committee

Attachment

c.  Devyani Jain, Deputy Environmental Review Officer
Joy Navarrete, Environmental Planning
Don Lewis, Environmental Planning
Laura Lynch, Environmental Planning



City Hall
Dr. Carlton B. Goodlett Place, Room 244
San Francisco 94102-4689
Tel. No. 554-5184
Fax No. 554-5163
TDD/TTY No. 554-5227

BOARD of SUPERVISORS

MEMORANDUM

TO: Ben Rosenfield, City Controller, Office of the Controller

FROM: Victor Young, Assistant Clerk e o
Board of Supervisors

DATE: June 23, 2020

SUBJECT: INITIATIVE ORDINANCE INTRODUCED
November 3, 2020 Election

The Board of Supervisors’ Budget and Finance Committee has received the following
Initiative Ordinance for the November 3, 2020, Election. This matter is being referred to
you in accordance with Rules of Order 2.22.3.

File No. 200654

Hearing to consider the proposed Initiative Ordinance submitted by four or
more Supervisors to the voters for the November 3, 2020, Election, entitled
“Ordinance amending the Business and Tax Regulations Code to increase
the Real Property Transfer Tax rate from 2.75% to 5.5% on transfers of
properties with a consideration or value of at least $10,000,000 and less
than $25,000,000 and from 3% to 6% on transfers of properties with a
consideration or value of at least $25,000,000; and to increase the City’s
appropriations limit by the amount of the tax increase for four years from
November 3, 2020.”

Please review and prepare a financial analysis of the proposed measure prior to the first
Rules Committee hearing.

If you have any questions or concerns, please call me at (415) 554-7723 or email:
victor.young@sfgov.org. To submit documentation, please email or forward to me at the
Board of Supervisors, City Hall, Room 244, 1 Dr. Carlton B. Goodlett Place, San
Francisco, CA 94102.

C: Todd Rydstrom, Deputy City Controller
Peg Stevenson, City Performance Director
Natasha Mihal, City Services Auditor



City Hall
Dr. Carlton B. Goodlett Place, Room 244
San Francisco 94102-4689
Tel. No. 554-5184
Fax No. 554-5163
TDD/TTY No. 554-5227

BOARD of SUPERVISORS

MEMORANDUM

TO: Sophia Kittler, Liaison to the Board of Supervisors, Mayor’s Office
Anne Pearson, Deputy City Attorney, Office of the City Attorney
John Arntz, Director, Department of Elections
LeeAnn Pelham, Executive Director, Ethics Commission
Jose Cisneros, Treasurer, Office of the Treasurer and Tax Collector

FROM: Victor Young, Assistant Clerk e
Board of Supervisors

DATE: June 23, 2020

SUBJECT: [INITIATIVE ORDINANCE INTRODUCED
November 3, 2020 Election

The Board of Supervisors’ Budget and Finance Committee has received the following
Initiative Ordinance for the November 3, 2020, Election. This matter is being referred to
you in accordance with Rules of Order 2.22.4.

File No. 200654

Hearing to consider the proposed Initiative Ordinance submitted by four or
more Supervisors to the voters for the November 3, 2020, Election, entitled
“Ordinance amending the Business and Tax Regulations Code to increase
the Real Property Transfer Tax rate from 2.75% to 5.5% on transfers of
properties with a consideration or value of at least $10,000,000 and less
than $25,000,000 and from 3% to 6% on transfers of properties with a
consideration or value of at least $25,000,000; and to increase the City’s
appropriations limit by the amount of the tax increase for four years from
November 3, 2020.”

Please review and submit any reports or comments you wish to be included with the
legislative file.

If you have any questions or concerns, please call me at (415) 554-7723 or email:
victor.young@sfgov.org. To submit documentation, please forward to me at the Board
of Supervisors, City Hall, Room 244, 1 Dr. Carlton B. Goodlett Place, San Francisco,
CA 94102.



Andres Power, Mayor’s Office

Rebecca Peacock, Mayor’s Office

Kanishka Cheng, Mayor’s Office

Patrick Ford, Ethics Commission

Molly Cohen, Office of the Treasurer and Tax Collector



City Hall

President, District 7 1 Dr. Carlton B. Goodlett Place, Room 244

BOARD of SUPERVISORS San Francisco, CA 94102-4689
Tel. No. 554-6516
Fax No. 554-7674
TDD/TTY No. 544-6546
Norman Yee
PRESIDENTIAL ACTION

Date: 6/26/2020

To: Angela Calvillo, Clerk of the Board of Supervisors

Madam Clerk,

Pursuant to Board Rules, I am hereby:

O Waiving 30-Day Rule (Board Rule No. 3.23)

File No.
(Primary Sponsor)
Title.
Transferring (Board Rule No 3.3)
File No. 2000654 Preston
(Primary Sponsor)

Title. . o . . .
e Hearing - Initiative Ordinance - Business and Tax Regulations Code -

Real Property Transfer Tax Rate Increase on Transfers of Properties for

From: Budget & Finance

Committee
To: Rules Committee
O Assigning Temporary Committee Appointment (Board Rule No. 3.1)
Supervisor: Replacing Supervisor:
For: Meeting
(Date) (Committee)
Start Time: End Time:
Temporary Assignment: (@) Partial O FullMeeting
U LE 3
Norman Yee, Pre\iﬁent

Board of Supervisors


initiator:Alvin.Moses@sfgov.org;wfState:distributed;wfType:shared;workflowId:6abfe61696b52049be5d8e81ffd12163�
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