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What is the Mills Act?

« California’s leading financial incentive program for historic
preservation since 1972.

» Contract between the City and property owner that allows for a
potential reduction in property taxes.

» Tax savings will be used to offset cost of rehabilitation, restoration,
and maintenance work in conformance with the Secretary’s
Standards.

* Only local financial incentive program for restoring, rehabilitating, and
maintaining eligible properties to promote appreciation of the City’s
architecture, history, and culture.
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Active Mills Act Contracts
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450 Pacific Avenue (built c. 1887)
Contributor to Jackson Square Historic District
District 3

» Estimated Property Tax Savings of
$99,225 (a 26.46% reduction from
factored base year value)

» Rehabilitation work is estimated to
cost $782,655 over ten years

 Maintenance work is estimated to
cost $14,725 annually
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1315 Waller Street (built 1896)
National Register of Historic Places
District 5

» Estimated Property Tax
Savings of $20,467 (a 29.64%
reduction from factored base
year value)
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m lE\ * Rehabilitation work is

estimated to cost $416,635
over ten years

 Maintenance work is
estimated to cost $9,920
annually
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59 Potomac Street (built 1899)
Duboce Park Historic District
District 8

» Estimated Property Tax Savings of
$23,165 (a 75.64% reduction from
factored base year value)

» Rehabilitation work is estimated to
cost $296,500 over ten years

 Maintenance work is estimated to
cost $2,000 annually
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