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Update on the City’s Economy
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Total Employment and Unemployment Rate

800,000

850,000

900,000

950,000

1,000,000

1,050,000

1,100,000

1,150,000

1,200,000

1,250,000

0%

2%

4%

6%

8%

10%

12%

14%

Sa
n 

Fr
an

ci
sc

o 
M

et
ro

 D
iv

isi
on

 E
m

pl
oy

m
en

t

Sa
n 

Fr
an

ci
sc

o 
U

ne
m

pl
oy

m
en

t R
at

e
San Francisco Unemployment Rate, and San Francisco Metro Division Total 

Employment, Dec 2019-Dec 2020

Total Employment SF Unemployment Rate

Source: EDD



3

Office vs. Service Industry Employment Trends

Source: EDD
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Pandemic Migration Trends from USPS Data

Source: San Francisco Chronicle / United States Postal Service
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Destinations Reflect Pre-COVID Migration Patterns

Source: San Francisco Chronicle / United States Postal Service
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Trends in San Francisco Apartment Asking Rents

Source: ApartmentList
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San Francisco Rents in the Regional Context

Source: ApartmentList
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San Francisco Condo and Home Price Trends

Source: Zillow
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Housing Prices in the Regional Context

Source: Zillow
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San Francisco Office Vacancy and Absorption

Source: CBRE Research



 San Francisco’s economy has performed much worse than other large 
U.S. cities, over the past year.

 This can be attributed to three major factors:

 Safety-conscious behavior and regulation, which has also 
contributed to the city’s very low COVID-19 death rate.

 An absence of tourists and in-commuters.

 Out-migration at a greater level than other cities.

 Like in other cities, low-wage service workers have borne the brunt of 
unemployment in San Francisco. Hiring in high-wage office industries 
is back to pre-COVID levels, though the work occurring remotely.

 Until office workers and hotel guests return, the unemployment rate is 
likely to remain elevated.

 Decisions that office workers and their employers make, about the 
prevalence of remote work after the pandemic, will likely drive the 
office and housing markets in the near-to-medium term.
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Conclusions



Introduction Form
By a Member of the Board of Supervisors or Mayor

I hereby submit the following item for introduction (select only one):
Time stamp 
or meeting date

Print Form

✔  1. For reference to Committee.  (An Ordinance, Resolution, Motion or Charter Amendment).

 4. Request for letter beginning :"Supervisor

 6. Call File No.

 7. Budget Analyst request (attached written motion).

 8. Substitute Legislation File No.

 3. Request for hearing on a subject matter at Committee.

 2. Request for next printed agenda Without Reference to Committee.

 9. Reactivate File No.

 10. Topic submitted for Mayoral Appearance before the BOS on  

 5. City Attorney Request.

Please check the appropriate boxes.  The proposed legislation should be forwarded to the following:

 Small Business Commission  Youth Commission  Ethics Commission

 Building Inspection Commission Planning Commission

inquiries"

 from Committee.

Note: For the Imperative Agenda (a resolution not on the printed agenda), use the Imperative Form.

Sponsor(s):

Haney

Subject:
Hearing to receive updates on City’s economy, financial condition, and other issues

The text is listed:
Hearing to receive updates from the Mayor’s Office, Controller’s Office, and Board of Supervisors Budget & Analyst 
Office on the City’s economy, financial condition, and other issues.

Signature of Sponsoring Supervisor: MATT HANEY

For Clerk's Use Only



From: RivamonteMesa, Abigail (BOS)
To: BOS Legislation, (BOS)
Cc: PEARSON, ANNE (CAT); Groffenberger, Ashley (MYR); Rosenfield, Ben (CON); Goncher, Dan (BUD); Sandler,

Risa (CON); Malamut, Christina (BUD); Haney, Matt (BOS)
Subject: Introduction: Hearing to receive updates on the City’s economy, financial condition, and other issues
Date: Tuesday, January 26, 2021 1:51:58 PM
Attachments: Introduction Form 1.26.21 Hearing on Budget Reports.pdf

Attached for introduction today please find the following:

Hearing to receive updates from the Mayor’s Office, Controller’s Office, and Board of
Supervisors Budget & Analyst Office on the City’s economy, financial condition, and other
issues.

Thank you,
Abi
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