City and County of San Francisco City Hall
1 Dr. Carlton B. Goodlett Place
Meeting Minutes San Francisco, CA 94102-4689

Budget and Finance Committee

Members: Matt Haney, Ahsha Safai, Gordon Mar

Clerk: Linda Wong (415) 554-7719

Wednesday, January 13, 2021 10:30 AM
Regular Meeting

Present: 3 - Matt Haney, Ahsha Safai, and Gordon Mar

The Budget and Finance Committee met in regular session through videoconferencing, and
provided public comment through teleconferencing, on Wednesday, January 13, 2021, with Chair
Matt Haney presiding. Chair Haney called the meeting to order at 10:33 a.m.

Remote Access to Information and Participation

In accordance with Governor Newsom’s Executive Order No. N-33-20 declaring a State of
Emergency regarding the COVID-19 outbreak and Mayor London N. Breed’s Proclamation
declaring a Local Emergency issued on February 25, 2020, including the guidance for gatherings
issued by the San Francisco Department of Public Health Officer, aggressive directives were
issued to reduce the spread of COVID-19. On March 17, 2020, the Board of Supervisors
authorized their Board and Committee meetings to convene remotely (via Microsoft Teams) and
will allow remote public comment via teleconference. Visit the SFGovTV website at
(www.sfgovtv.org) to stream the live meetings, or to watch meetings on demand. Members of the
public are encouraged to participate remotely via detailed instructions on participating via
teleconference available at: https://sfbos.org/remote-meeting-call.

Members of the public may patrticipate by phone or may submit their comments by email to:
linda.wong@sfgov.org; all comments received will be made a part of the official record.
Regularly-scheduled Budget and Finance Committee Meetings begin at 10:30 a.m. every

Wednesday of each month. Committee agendas and their associated documents are available at
https://sfbos.org/committees.

ROLL CALL AND ANNOUNCEMENTS

On the call of the roll, Chair Haney, Vice Chair Safai, and Member Mar were noted present. A
quorum was present.

AGENDA CHANGES

There were no agenda changes.
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REGULAR AGENDA

Chair Haney requested File Nos. 201294, 201295, and 201259 be called together.

201294 [Issuance of General Obligation Bonds (Earthquake Safety and Emergency
Response, 2020) - Not to Exceed $628,500,000]
Sponsor: Mayor
Resolution providing for the issuance of not to exceed $628,500,000 aggregate principal amount of
City and County of San Francisco General Obligation Bonds (Earthquake Safety and Emergency
Response, 2020); authorizing the issuance and sale of such bonds; providing for the levy of a tax to
pay the principal and interest thereof; providing for the appointment of depositories and other agents
for such bonds; providing for the establishment of accounts related thereto; adopting findings under
the California Environmental Quality Act (‘CEQA”), the CEQA Guidelines and San Francisco
Administrative Code, Chapter 31; finding that the proposed project is in conformity with the priority
policies of Planning Code, Section 101.1, and with the General Plan consistency requirement of
Charter, Section 4.105, and Administrative Code, Section 2A.53; ratifying certain actions previously
taken, as defined herein; and granting general authority to City officials to take necessary actions in
connection with the issuance and sale of such bonds, as defined herein.
(Fiscal Impact)

11/10/20; RECEIVED AND ASSIGNED to Budget and Finance Committee.

Heard in Committee. Speakers: Vishal Trivedi (Office of the Controller); Charles Higueras (Public
Works),; Severin Campbell (Office of the Budget and Legislative Analyst); provided an overview
and responded to questions raised throughout the discussion.

Chair Haney moved that this Resolution be RECOMMENDED. The motion carried by the
following vote:

Ayes: 3 - Haney, Safai, Mar
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201295

201259

[Sale of General Obligation Bonds (Earthquake Safety and Emergency Response,
2020) - Not to Exceed $85,000,000]

Sponsor: Mayor

Resolution authorizing the issuance and sale of not to exceed $85,000,000 aggregate principal
amount on a tax-exempt or taxable basis of City and County of San Francisco General Obligation
Bonds (Earthquake Safety and Emergency Response, 2020), Series 2021A,; prescribing the form and
terms of such bonds and any subseries designation; providing for the appointment of depositories
and other agents for such bonds; providing for the establishment of accounts and/or subaccounts
related to such bonds; authorizing the sale of such bonds by competitive or negotiated sale;
approving the forms of the Official Notice of Sale and Notice of Intention to Sell Bonds and directing
the publication of the Notice of Intention to Sell Bonds; approving the form of the Purchase Contract;
approving the form of the Preliminary Official Statement and the execution of the Official Statement
relating to the sale of such bonds; approving the form of the Continuing Disclosure Certificate;
authorizing and approving modifications to such documents; ratifying certain actions previously taken,
as defined herein; and granting general authority to City officials to take necessary actions in
connection with the authorization, issuance, sale, and delivery of such bonds, as defined herein.
(Fiscal Impact)

11/10/20; RECEIVED AND ASSIGNED to Budget and Finance Committee.

Heard in Committee. Speakers: Vishal Trivedi (Office of the Controller); Charles Higueras (Public
Works),; Severin Campbell (Office of the Budget and Legislative Analyst); provided an overview
and responded to questions raised throughout the discussion.

Chair Haney moved that this Resolution be RECOMMENDED. The motion carried by the
following vote:

Ayes: 3 - Haney, Safai, Mar

[Appropriation - Earthquake Safety and Emergency Response General Obligation
Proceeds - Series 2021A - Department of Public Works, San Francisco Public

Utilities Commission, and Recreation and Parks Department - FY2020-2021 -
$85,000,000]

Sponsor: Mayor

Ordinance appropriating $85,000,000 of the Series 2021A Earthquake Safety and Emergency
Response General Obligation Bond proceeds to the Department of Public Works, San Francisco
Public Utilities Commission, and Recreation and Parks Department in Fiscal Year (FY) 2020-2021 for
upgrade, replacement, improvement, rehabilitation, and seismic strengthening of City-owned fire,
police, emergency, and disaster response facilities, as well as improvements to the City's Emergency
Firefighting Water System; and placing these funds on Controller's reserve pending sale of the bonds.
(Fiscal Impact)

11/02/20; ASSIGNED UNDER 30 DAY RULE to Budget and Finance Committee, expires on 12/3/2020.

Heard in Committee. Speakers: Vishal Trivedi (Office of the Controller); Charles Higueras (Public
Works),; Severin Campbell (Office of the Budget and Legislative Analyst); provided an overview
and responded to questions raised throughout the discussion.

Chair Haney moved that this Ordinance be RECOMMENDED. The motion carried by the
following vote:

Ayes: 3 - Haney, Safai, Mar
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201366

201397

[Accept and Expend Grant - Retroactive - Mental Health Services Oversight and
Accountability Commission - Early Psychosis Intervention Plus - $1,996,144]
Sponsor: Mayor

Resolution retroactively authorizing the Department of Public Health to accept and expend a grant in
the amount of $1,996,144 from the Mental Health Services Oversight and Accountability Commission
for participation in a program, entitled “Early Psychosis Intervention (EPI) Plus," for the period of
September 1, 2020, through August 31, 2024. (Public Health Department)

(Fiscal Impact)

12/08/20; RECEIVED AND ASSIGNED to Budget and Finance Committee.

Heard in Committee. Speakers: Charlie Mayer-Twomey (Department of Public Health); Adriana
Furuzawa (Felton Early Psychosis Programs); Severin Campbell (Office of the Budget and
Legislative Analyst); provided an overview and responded to questions raised throughout the
discussion.

Chair Haney moved that this Resolution be RECOMMENDED. The motion carried by the
following vote:

Ayes: 3 - Haney, Safai, Mar

[Refunding Revenue Bonds - Municipal Transportation Agency - Not to Exceed
$185,000,000]

Sponsor: Mayor

Resolution authorizing the sale, issuance and execution of not to exceed $185,000,000 aggregate
principal amount on a tax-exempt or taxable basis of refunding revenue bonds by the Municipal
Transportation Agency to refinance all or a portion of outstanding bonds, approving the form of
certain financing documents including the bond purchase contract, the fifth supplement to indenture
of trust, one or more escrow agreements, and a continuing disclosure certificate; authorizing the
taking of appropriate actions in connection therewith; and related matters approving the forms of
documents relating thereto; approving the maximum interest thereon; finding that the authorization
and issuance of refunding revenue bonds by the agency is not a project under CEQA, CEQA
Guidelines, and San Francisco Administrative Code, Chapter 31; and related matters, as defined
herein.

(Fiscal Impact)

12/15/20; RECEIVED AND ASSIGNED to Budget and Finance Committee.

Heard in Committee. Speakers: Samuel Thomas (Municipal Transportation Agency); Severin
Campbell (Office of the Budget and Legislative Analyst); Tim Manglicmot (Municipal
Transportation Agency); Anne Pearson (Office of the City Attorney); provided an overview and
responded to questions raised throughout the discussion.

Chair Haney moved that this Resolution be AMENDED, AN AMENDMENT OF THE WHOLE
BEARING SAME TITLE, on Page 5, Lines 22-23, after 'CEQA' by replacing 'This Board makes’
with 'On January 12, 2021, the Planning Department made'; and, on Page 6, Lines 5-6, after
'CEQA Guidelines' by replacing 'and that the SFMTA shall consult with the City Attorney as to
necessary CEQA findings and determinations with respect to any project prior to the
expenditure of bond proceeds’ with 'which determination is contained in Board of Supervisors
File No. 201397, and this Board concurs with this determination’. The motion carried by the
following vote:

Ayes: 3 - Haney, Safai, Mar
(Fiscal Impact)

Chair Haney moved that this Resolution be RECOMMENDED AS AMENDED. The motion
carried by the following vote:

Ayes: 3 - Haney, Safai, Mar
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201365

[Amended and Restated Loan Agreement - BRIDGE-Potrero Community

Associates LLC - Potrero HOPE SF Development - Not to Exceed $29,141,134]
Sponsors: Mayor; Walton

Resolution approving and authorizing the Director of the Mayor’s Office of Housing and Community
Development to execute an Amended and Restated Loan Agreement with BRIDGE-Potrero
Community Associates LLC, a California limited liability company, to increase the loan amount to
$22,701,134 for a total loan amount not to exceed $29,141,134 to finance the second phase of
infrastructure improvements and housing development related to the revitalization and master
development of up to 1,700 units of replacement public housing, affordable housing and market rate
housing, commonly known as the Potrero HOPE SF Development; and adopting findings that the
loan agreement is consistent with the adopted Mitigation Monitoring and Reporting Program under
the California Environmental Quality Act, the General Plan, and the eight priority policies of Planning
Code, Section 101.1. (Mayor’s Office of Housing and Community Development)

(Fiscal Impact)

12/08/20; RECEIVED AND ASSIGNED to Budget and Finance Committee.

Heard in Committee. Speakers: Sara Amaral and Jason Luu (Mayor's Office of Housing and
Community Development); Severin Campbell (Office of the Budget and Legislative Analyst);
provided an overview and responded to questions raised throughout the discussion.

Chair Haney moved that this Resolution be RECOMMENDED. The motion carried by the
following vote:

Ayes: 3 - Haney, Safai, Mar

Chair Haney requested File Nos. 201389, 201390, 201392, and 201393 be called together.

[Multifamily Housing Revenue Bonds - 78 Haight Street - Not to Exceed

$40,000,000]

Sponsor: Mayor

Resolution declaring the intent of the City and County of San Francisco (“City”) to reimburse certain
expenditures from proceeds of future bonded indebtedness; authorizing the Director of the Mayor’s
Office of Housing and Community Development (“Director”) to submit an application and related
documents to the California Debt Limit Allocation Committee (“CDLAC”) to permit the issuance of
residential mortgage revenue bonds in an aggregate principal amount not to exceed $40,000,000 for
78 Haight Street; authorizing and directing the Director to direct the Controller’s Office to hold in trust
an amount not to exceed $100,000 in accordance with CDLAC procedures; authorizing the Director
to certify to CDLAC that the City has on deposit the required amount; authorizing the Director to pay
an amount equal to such deposit to the State of California if the City fails to issue the residential
mortgage revenue bonds; approving, for purposes of the Internal Revenue Code of 1986, as
amended, the issuance and sale of residential mortgage revenue bonds by the City in an aggregate
principal amount not to exceed $40,000,000; authorizing and directing the execution of any
documents necessary to implement this Resolution, as defined herein; and ratifying and approving
any action heretofore taken in connection with the Project, as defined herein, and the Application, as
defined herein.

12/15/20; RECEIVED AND ASSIGNED to Budget and Finance Committee.

Heard in Committee. Speakers: Joyce Slen (Mayor's Office of Housing and Community
Development); Severin Campbell (Office of the Budget and Legislative Analyst); Anne Pearson
(Office of the City Attorney),; provided an overview and responded to questions raised throughout
the discussion.

Chair Haney moved that this Resolution be RECOMMENDED. The motion carried by the
following vote:

Ayes: 3 - Haney, Safai, Mar

City and County of San Francisco Page 5 Printed at 11:53 am on 1/15/21


http://sfgov.legistar.com/gateway.aspx?m=l&id=36801
http://sfgov.legistar.com/gateway.aspx?m=l&id=36825

Budget and Finance Committee Meeting Minutes January 13, 2021

201390

[Multifamily Housing Revenue Bonds - 180 Jones Street - Not to Exceed

$50,000,000]

Sponsor: Mayor

Resolution declaring the intent of the City and County of San Francisco (“City”) to reimburse certain
expenditures from proceeds of future bonded indebtedness; authorizing the Director of the Mayor’s
Office of Housing and Community Development (“Director”) to submit an application and related
documents to the California Debt Limit Allocation Committee (“CDLAC”) to permit the issuance of
residential mortgage revenue bonds in an aggregate principal amount not to exceed $50,000,000 for
180 Jones Street; authorizing and directing the Director to direct the Controller’s Office to hold in trust
an amount not to exceed $100,000 in accordance with CDLAC procedures; authorizing the Director
to certify to CDLAC that the City has on deposit the required amount; authorizing the Director to pay
an amount equal to such deposit to the State of California if the City fails to issue the residential
mortgage revenue bonds; approving, for purposes of the Internal Revenue Code of 1986, as
amended, the issuance and sale of residential mortgage revenue bonds by the City in an aggregate
principal amount not to exceed $50,000,000; authorizing and directing the execution of any
documents necessary to implement this Resolution, as defined herein; and ratifying and approving
any action heretofore taken in connection with the Project, as defined herein, and the Application, as
defined herein.

12/15/20; RECEIVED AND ASSIGNED to Budget and Finance Committee.

Heard in Committee. Speakers: Joyce Slen (Mayor's Office of Housing and Community
Development); Severin Campbell (Office of the Budget and Legislative Analyst); Anne Pearson
(Office of the City Attorney); provided an overview and responded to questions raised throughout
the discussion.

Chair Haney moved that this Resolution be RECOMMENDED. The motion carried by the
following vote:

Ayes: 3 - Haney, Safai, Mar
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201392

[Multifamily Housing Revenue Bonds - 1151 Fairfax Avenue and 112 Middle Point
Road (Hunters View Phase 3) - Not to Exceed $90,000,000]

Sponsors: Mayor; Haney and Walton

Resolution declaring the intent of the City and County of San Francisco (“City”) to reimburse certain
expenditures from proceeds of future bonded indebtedness; authorizing the Director of the Mayor’s
Office of Housing and Community Development (“Director”) to submit an application and related
documents to the California Debt Limit Allocation Committee (“CDLAC”) to permit the issuance of
residential mortgage revenue bonds in an aggregate principal amount not to exceed $75,000,000 for
1151 Fairfax Avenue and 112 Middle Point Road; authorizing and directing the Director to direct the
Controller’s Office to hold in trust an amount not to exceed $100,000 in accordance with CDLAC
procedures; authorizing the Director to certify to CDLAC that the City has on deposit the required
amount; authorizing the Director to pay an amount equal to such deposit to the State of California if
the City fails to issue the residential mortgage revenue bonds; approving, for purposes of the Internal
Revenue Code of 1986, as amended, the issuance and sale of residential mortgage revenue bonds
by the City in an aggregate principal amount not to exceed $75,000,000; authorizing and directing the
execution of any documents necessary to implement this Resolution, as defined herein; and ratifying
and approving any action heretofore taken in connection with the Project, as defined herein, and the
Application, as defined herein.

12/15/20; RECEIVED AND ASSIGNED to Budget and Finance Committee.

Heard in Committee. Speakers: Joyce Slen (Mayor's Office of Housing and Community
Development); Severin Campbell (Office of the Budget and Legislative Analyst); Anne Pearson
(Office of the City Attorney); provided an overview and responded to questions raised throughout
the discussion.

Chair Haney moved that this Resolution be AMENDED, AN AMENDMENT OF THE WHOLE
BEARING NEW TITLE to increase the not-to-exceed amount from $75,000,000 to $90,000,000.
The motion carried by the following vote:

Ayes: 3 - Haney, Safai, Mar
Resolution declaring the intent of the City and County of San Francisco (“City”) to reimburse certain
expenditures from proceeds of future bonded indebtedness; authorizing the Director of the Mayor’s
Office of Housing and Community Development (“Director”) to submit an application and related
documents to the California Debt Limit Allocation Committee (“CDLAC”) to permit the issuance of
residential mortgage revenue bonds in an aggregate principal amount not to exceed $90,000,000 for
1151 Fairfax Avenue and 112 Middle Point Road; authorizing and directing the Director to direct the
Controller’s Office to hold in trust an amount not to exceed $100,000 in accordance with CDLAC
procedures; authorizing the Director to certify to CDLAC that the City has on deposit the required
amount; authorizing the Director to pay an amount equal to such deposit to the State of California if
the City fails to issue the residential mortgage revenue bonds; approving, for purposes of the Internal
Revenue Code of 1986, as amended, the issuance and sale of residential mortgage revenue bonds
by the City in an aggregate principal amount not to exceed $90,000,000; authorizing and directing the
execution of any documents necessary to implement this Resolution as defined herein; and ratifying
and approving any action heretofore taken in connection with the Project, as defined herein, and the
Application, as defined herein.

Chair Haney moved that this Resolution be CONTINUED AS AMENDED to the Budget and
Finance Committee meeting of January 27, 2021. The motion carried by the following vote:

Ayes: 3 - Haney, Safai, Mar
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201393

[Multifamily Housing Revenue Bonds - 1801-25th Street (Potrero Block B HOPE

SF) - Not to Exceed $150,000,000]

Sponsor: Mayor

Resolution declaring the intent of the City and County of San Francisco (“City”) to reimburse certain
expenditures from proceeds of future bonded indebtedness in an aggregate principal amount not to
exceed $122,015,143; authorizing the Director of the Mayor’s Office of Housing and Community
Development (“Director”) to submit an application and related documents to the California Debt Limit
Allocation Committee (“CDLAC”) to permit the issuance of residential mortgage revenue bonds in an
aggregate principal amount not to exceed $122,105,143 for 1801-25th Street; authorizing and
directing the Director to direct the Controller’s Office to hold in trust an amount not to exceed
$100,000 in accordance with CDLAC procedures; authorizing the Director to certify to CDLAC that
the City has on deposit the required amount; authorizing the Director to pay an amount equal to such
deposit to the State of California if the City fails to issue the residential mortgage revenue bonds;
authorizing and directing the execution of any documents necessary to implement this Resolution, as
defined herein; and ratifying and approving any action heretofore taken in connection with the Project,
as defined herein, and the Application, as defined herein.

12/15/20; RECEIVED AND ASSIGNED to Budget and Finance Committee.

Heard in Committee. Speakers: Joyce Slen (Mayor's Office of Housing and Community
Development); Severin Campbell (Office of the Budget and Legislative Analyst); Anne Pearson
(Office of the City Attorney),; provided an overview and responded to questions raised throughout
the discussion.

Chair Haney moved that this Resolution be AMENDED, AN AMENDMENT OF THE WHOLE
BEARING NEW TITLE to increase the not-to-exceed amount from $122,015,143 to
$150,000,000. The motion carried by the following vote:

Ayes: 3 - Haney, Safai, Mar
Resolution declaring the intent of the City and County of San Francisco (“City”) to reimburse certain
expenditures from proceeds of future bonded indebtedness in an aggregate principal amount not to
exceed $150,000,000; authorizing the Director of the Mayor’s Office of Housing and Community
Development (“Director”) to submit an application and related documents to the California Debt Limit
Allocation Committee (“CDLAC”) to permit the issuance of residential mortgage revenue bonds in an
aggregate principal amount not to exceed $150,000,000 for 1801 25th Street (San Francisco,
California 94107); authorizing and directing the Director to direct the Controller’s Office to hold in trust
an amount not to exceed $100,000 in accordance with CDLAC procedures; authorizing the Director
to certify to CDLAC that the City has on deposit the required amount; authorizing the Director to pay
an amount equal to such deposit to the State of California if the City fails to issue the residential
mortgage revenue bonds; authorizing and directing the execution of any documents necessary to
implement this Resolution; and ratifying and approving any action heretofore taken in connection with
the Project, as defined herein, and the Application, as defined herein.

Chair Haney moved that this Resolution be CONTINUED AS AMENDED to the Budget and
Finance Committee meeting of January 27, 2021. The motion carried by the following vote:

Ayes: 3 - Haney, Safai, Mar
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210014

[Appropriation - COVID Contingency Reserve - Human Services Agency -
Restaurant and Food Service Businesses in Chinatown - $1,900,000 -

FY2020-2021 - Authorizing the Controller to Reduce COVID Contingency Reserve
Appropriations and Return Funds]

Sponsors: Peskin; Safai, Mar, Walton and Haney

Ordinance appropriating $1,900,000 from the COVID Contingency Reserve in the Human Services
Agency to provide assistance to restaurant and food service businesses in Chinatown in Fiscal Year
(FY) 2020-2021; and authorizing the Controller to reduce appropriations and return funds to the
COVID Contingency Reserve to the extent that State and/or Federal funds are available for
reimbursement.

(Fiscal Impact)

01/05/21; ASSIGNED to Budget and Finance Committee. 1/7/21 - President Yee waived the 30-day rule
pursuant to Board Rule No. 3.22.

Heard in Committee. Speakers: Supervisor Aaron Peskin (Board of Supervisors); Shireen
McSpadden, Executive Director (Department of Aging and Adult Services); Severin Campbell
(Office of the Budget and Legislative Analyst); provided an overview and responded to questions
raised throughout the discussion. Jenny Leung (Chinese Cultural Center); Speaker; Matthais
Mormino; Irwin Yee Reilly; Ashley Chang; Dickson; Chelsea; Gloria Tang (Gum Moon); Rachel
Leung (Self Help for the Eldery); Sophia Chang, Mabel Tang; spoke in support of the hearing
matter.

Supervisor Haney requested to be added as a co-sponsor.

Member Mar moved that this Ordinance be RECOMMENDED to the Special Board of
Supervisors of January 19, 2021. The motion carried by the following vote:

Ayes: 3 - Haney, Safai, Mar

ADJOURNMENT

There being no further business, the Budget and Finance Committee adjourned at the hour of
1:02 p.m.

N.B. The Minutes of this meeting set forth all actions taken by the Budget and Finance Committee
on the matters stated, but not necessatrily in the chronological sequence in which the matters
were taken up.
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